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THE DISPUTE IN CENTRAL BIRMINGHAM. 


Too much has been made of the difference which has 
occurred between Conservatives and Liberal Unionists in 
the central division of Birmi It is, under the cir- 
cumstances, a very natural difference, it has not produced 
any ill consequences, and allowing for the usual amount of 
amour propre, party feeling, and quick temper in indivi- 
duals, we do not see that it reflects any particular dis- 
credit on anybody concerned. We do not suppose that 
when the seat was left in 1866 by unanimous consent to 
Mr Bright, or when in 1888 Mr Bright was believed to be 
dying, or at any other time, there was any definite “‘ com- 
t’’ between Conservatives and Unionists. Mr Row- 
ei late President of the Conservative Executive Com- 
mittee, does, indeed, think there was, and Lord Randolph 
Churchill adopts his view, but neither gentleman quite 
proves his case, and Mr Chamberlain formally denies that 
any such agreement existed. Indeed, it could not have 
done, for no one had power completely to bind his party, 
and a compact to act independent of circumstances in an 
indefinite future is in the nature of things exceedingly 
improbable. The parties to such a bargain always make 
reserves which reduce the compact to a contingent under- 
standing, and we imagine the substantial truth was very 
nearly this. The Conservative ers in Central Bir- 
mi were exceedingly proud of the growing strength 
of their , and peat: with the success of 
their special candidate, Randolph Churchill, in 
winning the confidence of the electors, and when in 
1866 they accepted their great adversary Mr Bright, 
because he had adhered to the Union, they said they 
should, in the event of a vacancy, claim the seat. 
To this their allies, then or subsequently, assented, 
both parties, of course, meaning to imply if circum- 
stances were convenient. When, therefore, Mr Bright 
died, the Conservatives claimed the seat, and Lord 
Randolph Churchill agreed to be returned. The circum- 
stances were not, however, convenient, for the Liberal 
Unionists had become less and less inclined to support 
Lord Randolph Churchill, and the chiefs of the united 
party had become more devoted to the alliance through 
‘which so much had been accomplished. The latter felt 
that to preserve the cordiality of that alliance, it was 
necessary that the Liberal Unionists, with their influential 
minority, should everywhere support Conservatives in 
retaining their seats, and that Conservatives with their 
solid numbers should everywhere pursue the same policy 
in regard to their allies. If this were not done the 
Unionists would in a ee election be everywhere 
unseated, and either the Union cause would be lost, or it 
would be linked inextricably with the fortunes of the 
Conservatives alone, which would be most inexpedient. 
The leaders in London, therefore, endeavoured to over- 
rule the understanding, and after inducing Lord Randolph 
Churchill to withdraw his claims, sent Mr Arthur Balfour 
to Birmingham to persuade local Conservatives to agree. 
By a speech of quite singular persuasiveness and sym- 
pathy he did persuade them, and Mr Albert Bright was 








turned by an unexpected] jority, sed of 
four ifthe of the united 2 ta ma Me: dene scion th 
| We cannot perceive in this result, or in the previous 


—_ 


| proce ‘any ground either for regret or for seal 


- @orrespondence, or for. tations upon an 
vidual. It was entirely natural that the local chi 
of the Conservatives should feel themselves eved. 

have necessarily strong feelings, for they have 
fake an uphill battle, under very irritating cireum- 
stances, during an entire generation. They had worked 
very hard, they were proud of their success, and they 
wished for the triumph of carrying in their favourite, 
Lord Randolph Churchill. They did not see why, as he was 
a Unionist, the Liberal Unionists should not support him, 
and did not care in their excitement whether the general 
interests of the alliance suffered or not. They believed, 
too, we do not doubt, as men under such circumstances 
always do believe, that the understanding was much more 
asa a compact ratified on both sides and independent of 
circumstances than it really was. That is not discredit- 
able to them, and when the crisis arrived most of them 
ye way, irritably it may be, but with a good deal of 
forgetfa ness of self. It was quite natural, also, that Lord 
Randolph Churchill should vexed. It is the ve 
essence of his position to assert that his views, thoug 
Tory, are attractive to a democracy, and in securing a 
seat for Birmingham, the very centre of democratic feel- 
ing, he would have proved that he was right, and have 
greatly strengthen 
events of late years have tended somewhat to depre- 
ciate. It is very difficult to any man to think that 
his own election ought in any way to shake the confidence 
of his own party’s allies, and still more difficult to a man 


who had accepted his own resignation. He was not, how- 
ever, perverse ; he did not split the alliance by continuing 
his candidature ; and if he is unwise in opening after the 
election what must be an irritating, though purely 
academic, discussion, that is more an error of judgment 
than a serious fault. On the other hand, nobody doubts 
that the allied leaders were right in adhering to the general 
compact rather than to any local understanding, and there 
is no ground for censuring the local Liberal Unionists. 


They do not admit that there was any local compact |} 


independent of circumstances ; they have acted with—not 
against—the general understanding, and, as Mr Chamber- 
lain’s letter of ‘Tuesday shows, they feel certain that their 
special strength in the borough, if carefully counted up, is 
far greater 
natural they should wish just after Mr Brig eath to 
return his son, and should hold withthe Conservative chiefs, 
that everything must give way to the general interests of 
the alliance and the cause. 


The general result of the dispute is, therefore, a strong |} 


warning against the inexpediency of “ understandings 

made in advance of events and in inevitable ignorance 
of future circumstances. Such understandings are fre- 
quently entered into, but they usually lead to disputes, 
and they can never be wise. ‘Those who contract together, 
though they may have moral authority to bind the party 
—and they have not always this—can seldom, in times of 
excitement, quite suc in doing it, and when they do 
not succeed there are always accusations of treachery. It 
was easy enough when a few families governed a borough 
or a county to make long-dated arrangements and adhere to 
them, but 10,000 electors cannot, in the present times, be 
so readily superseded. Moreover, with events moving 
rapidly, and great issues at stake, and a whole population 
forming its own opinion on affairs, the managers them- 
selves cannot foresee the contingencies which may happen 
or the incidents which may make their agreements illusory 
or inconvenient. What, for instance, would have been the 


worth of a “compact,” however carefully arranged, made |{ 


before Mr Gladstone accepted Home Rule, but coming into 
operation after that event? Those who signed it them- 
selves would have thought it like an insurance, vitiated b 

a sudden war, and would have hardly carried it out, while 
their followers would have repudiated it en masse as of no 
meaning in a changed world. ‘‘ Understandings ” should, in 
fact, never be entered into until a vacancy has occurred, or 
is inevitable at a fixed proximate time, and even then 
should be revised at the eleventh hour. If, however, 





they are ever indispensable, they should be subject 
invariably to an arbitrating clause, the arbitrators, who 


a position in his party which the | 


like Lord Randolph to see why he should yield to chiefs || 


an their allies assume or “ir 99 , It was |} 
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should, if ible, be the actual chiefs of the parties 
concerned Ravi full power to modify the agreement. It 
is quite impossible now-a-days to bind 
stituency beforehand to act in a way it dislikes, and it 
always was impossible so to rule events as to make an 
arrangement whichis essentially of the nature of a prophecy, 
one upon which it is always either convenient or just to 
take a stand. It is not only Cabinet Ministers who will in 
future find it wise to take “short views,” but Chairmen of 
Associations, Secretaries of Committees, and all the rest of 
the genus wire-puller. 
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THE FUTURE OF POLITICAL PARTIES IN ENGLAND. 


Tux speeches made by Lord Derby and Mr Chamberlain 
at the meeting of the National Liberal Union held in Bir- 
mingham on Wednesday last both contained references to 
the future of English political parties. The latter pointed 
out that the attitude adopted by the present Government 
in regard to home reforms is in itself sufficient to justify 
the action of the Liberal Unionists, and that in view of 
the passing into law of such measures as The Local 
Government Act for England, the older party designations 
may be said to have almost lost their meaning. In a word, 
Mr Chamberlain argued that his supporters need not be 
afraid of allying themselves with the Tories, because the 
old Tory party had ceased to exist. Taking a some- 
what different standpoint, Lord Derby pointed out, 
with that precision of thought and language which 
is his most striking characteristic as a public speaker, 
that the present position of English parties is not 
the result of development, but of a sudden revolu- 
tion. It is sometimes stated, he declared, that had the 
split in the Liberal party not occurred in re to Ireland 
it would have come over something else. Home Rule was 
the excuse for—not the cause of—the secession from Mr 
Gladstone’s leadership. ‘I have known,” the speaker 
continued, “something of English party politics during 
the last 30 years, and, I tell you, a wilder fiction was 
never devised.” The separation that ensued on the 
announcement of Mr Gladstone’s policy of Home Rule was 
not the result of any earlier disagreements, but of the 
ly new set of principles which the leader of the 
Liberal party attempted to force upon his followers. The 
line of cleavage produced by such action did not run with the 
differences that had always existed between the advanced 
wing and the main body of the Liberals, but cut right 
across them. Under the changed conditions the stoutest 
and staunchest of the Radicals—men like Mr Bright and 
Mr Chamberlain—were found among the Unionists, while 
politicians like Lord Spencer and Lord Granville, joined the 
ranks of the Gladstonians. In fact, argued Lord Derby, 
the new policy sprung upon the country by Mr Gladstone 
has obliterated the ae party divisions, and left us with 
onpeey new lines of political demarcation. 

Though we have no desire to challenge the cor- 
rectness of Lord Derby’s description of the present 
situation, and though we entirely agree that the 
division between Unionists and Gladstonians is a cross 
division, we can by no means admit that it would be safe 
to naps his statement to the conclusion which at first 
sight seems the natural one, namely, that the existing 
ian agence: is likely to be permanent. Unless we are 
greatly mistaken, there will be yet another turn of the 
pares kaleidoscope before the fragment of older parties 
all into their true places, What the exact nature of the 
final settlement may be it would, however, be exceedingly 
unwise to attempt to determine. In politics there is 
nothing so unprofitable as to indulge in prophecy. Some 
of the conditions under which every new development 
must take place are, however, already apparent, and these 
may be usefully discussed. In the first place, we may feel 
pretty certain that the two English parties will not per- 
manently take shape as Pasticnlaciate and Unionists, I'he 
desire for national disintegration is not real enough, 
except among the Irishmen, to produce such a result. If 
Mr Gladstone is beaten at the next General Election, the 
bulk of his followers will, we feel sure, accept their defeat 











as conclusive, and will abandon all notion of dissolving the 


legislative Union between England and Ireland. he 


an average con- | 









ency to a bow ? 7 | 
Election, fought on a common platform, will complete the» 
process. What, then, it may be asked, will be the result of 
amalgamation between the Conservative and the Libera’ 4}. 
Unionists? We can hardly doubt that the answer | 

uestion is the formation of a Centre party—and dy a | 

entre party we mean a party of and well-con- jj) 
sidered reform, as contrasted on ‘ 
extinct party of privilege, and on the other with a new- 
born ge ee socialistic upheaval. No one can have} 
followed the history of the last three years without } 
noticed how y Liberal Unionists and Tories have.| 
influenced each other, and in a manner directly calculated | 
to produce a similarity of view on all important tap 
It 1s a commonplace that since 1886 the Tories of the old 
school have ceased to exist. No Conservative will now 


admit for a moment that he regards a as essentially 
bad. He is for sound reforms instead of wnsound—that 


s 
: 


is the only difference which he will recognise between him- 
= and even the extremists. a this conversion of — ! 
Tory party toa ive policy is in a great measure: 
to the influence of the Liberal Unionists xt be doubted» 
for a moment. ‘Their allies have, in a word, taught the 
Conservatives to look upon alterations in the law, before 
regarded with indignation and alarm, as harmless and 
legitimate, nor has the process of education been all on 
one side. Though less noticed, perhaps, by the country, 
the larger section of the Unionists have been able to infuse | 
into the smaller a moderation of tone and view often not 
possessed by them before. If the Conservatives have learnt 
not to fear progress, the Liberal Unionists have been shown 
how valuable, nay, how essential, an element in politics is 
moderation in word and act. The alliance has, in fact, 
helped to prepare both sides for amalgamation in a Centre 
party of moderate and progressive retorm. 

But if the present Gladstonian , after another | 


defeat at the polls, abandons its Separatist doctrines, and 
attempts to take once again its true place in English 
political life, can we doubt that very many of its mem 

will find the attractive force of the new Centre party irre- 
sistible? The very large body of men of moderate opinions 
which exists within it would, we may feel certain, soon 
find an excuse for rallying to their former friends, and in 
this way a party embodying the moderates on all sides 
might come into ‘existence, opposed only by a body of 
Socialists and semi-Revolutionaries. But though such 
seems the present drift of pelitical events, it is, of course, 
quite within the range of possibility that some set of 
circumstances now altogether unforeseen may arise, and 
entirely alter or modify the conditions under which the 
Centre party we have described has been growing uP 
Speculation upon such possibilities would, however, 
little less than absurd. All that we can usefully manage 
to do is to trace out the results of tendencies which wo 
recognise as now at work in our political life. 
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OUR PAPER CURRENCY. 


WE referred last week to some of the questions that must 
arise whenever Mr Goschen introduces that “ considerable 
measure” dealing with our gold coinage and ae 
currency, of which he spoke in his Budget speech. Those, 
however, were only a few out of many that will press for 
consideration, of which by far the most important is 
whether the Bank of England is or is not. to retain its 
existing monopoly of issue. There are many who ¢ 
that Mr Goschen will that the Bank of 
pet - constituted theso oli “ one in Eo 
thereis a comparative simplici an arrange- 
ment which at first sight recommends it. But is the Bank 
as at present constituted fitted to discharge this function? 
Take, for instance, the guectan of the convertibility of the 
notes. It is essential if the small notes are to pass into 
neral circulation that they shall be readily 
or coin. ‘The Bank, however, does not at present possess 























the machinery by which this easy convertibility can be 
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excashed would be attended with this further advantage, 
' that it would bea great saf omen forgeries, which 
' would bemuch more speedily detected if tl 

| frequently through the hands of the issuers. To such an 


| there is: this serious objection, that it would bring its 


‘| shown. Somewhat tte same may be said of the issues of the 
\| tated themselves limited liability undertakings. In their 
|| themn,. and’ their ultimate payment; like that of all the 


|| other liabilities of the undertakings, depends upon the 
\! solvency of the shareholders. It is otherwise with the 


ii may be said that the no 


special hypotheca 
| See of a notes. It would be an immense gain if 








ity as regards their power of issue, and deal freely | 
pede other's notes, whereas the English banks would 
‘be called upon to make themselves the instruments for 
giving effect gratuitously to am ly which is invidious, 
and undoubtedly to their disadvantage. In these 
circumstances, convertibility of the Bank of England’s 
noties ‘could only be insured by an inerease of the number 
of its branches, so that at all great centres cash could be 
obtaimed for the, notes on demand. And such an increase 
in ‘the 'mumber of places at which the notes could be 





re notes were passed 
| exbension of the field of the Bank's operations, however, 


monopoly into more direct conflict with the interests of 
provincial banks, who, while they have no ground for 
objecting to free competition on equal terms, would have 
goed grounds for protesting against what would be, in fact, 
a State-aided and State-stimulated competition. Besides, 
the profit which the State would derive from sach a system 
of issue, which would entail new eI many would neces- 
darily be less. than might be derived from a system which, 
while giving to. all bamks the power of issue against security, 
would permit of the work being conducted through the 
existing banking machinery of the country. 
Th any revision of existing arrangements, moreover, the 
uestion as to the provision to be made for the security of 
the note issues must press for solution. At present there 
is the greatest diversity in this respect. The issues of the 
Bhglish private banks are practically not secured at all. 
There is nothing behind them but the general liability of 
the partners for the debts of their undertakings, and how 
illusory that security is recent failures have only too clearly 


| two or three English joint-stock banks that have not consti- 


| case also the note issues have no special security assigned to 





‘banks, English, Scotch, and Irish, that have registered 
themselves as limited liability undertakings. The whole 
property of all the shareholders: of; these: undertakings is 
ledged for the redemption of the notes, for in regard to 
Sinnobe isswes no limitation of liability is permitted, and 
these, moreover, rank as a first charge upon the assets of 
the bank in the event of its failure. e three senior 
Seotch banks claim to stand upon a different footing, 
and maintain that the liability of their ers 18 
‘strictly limited to the amount of their subseribed capital, 
‘which has nearly all i up. Here also it 
Iders have no i 

| geornity, and although in the ease of the Bank of England 
|| the notes areissaed only agamst Government securities and 
i i tion of that security for the 


y of all this conflict and diversity we had one rule 
“thea carte ety banks alike, — a rule, say, 
‘ specific against the note issues 
‘ef Governenent securities and gold’ in fixed ions, 








) has would be distinctly p as security for the notes. 
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| THE most noticeable feature on the Stock Exchange during 


{ American railway securities. It is true that the advance 


been accentuated by the repurchases of bears in the New 


In 1888 traffic was’ greatly restricted by the exceptionally 
severe weather then experienced, Rates also keep low, 
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the past'week has been the strong upward tendency of 


that has taken place in prices is not, on the whole, of any 
great magnitude, although in-a few instances—as, for in- 
stance, Louisville and Nashville shares-—quotations .are..| 
from eight to ten points above those ruling at the beginning 
of March, when the Paris market collapsed ; but, neverthe- 
less, the much better tendency now observable presents a 
very marked contrast to the flatness and stagnation which 
have for so long prevailed. The change is due to the 
inffuence of several considerations. In the first place, 
prices in, nearly all other departments have been 
rapidly advancing for some time past, while Ameri- 
can railway issues have remained stagnant, and this 
to the ordinary speculator makes the latter look cheap, 
no matter what the real conditions may be. More- 
over, speculators have made large profits by the advance 
in such securities as Home railway shares, which 


they are eager to employ im fresh operations, but 
they are finding themselves checked by the high level 
of prices on all hands, with the a of American 
railway issues. ‘These, therefore, they have begun to buy 
rather freely, and the rise which this at once produced has 


York market, where very heavy commitments were open for 
the fall. Hence the rise that has taken place is easily 
explanable by the swperficial market conditions. Whether 
it will develop and really become an important move- 
ment, or whether it will again prove a mere flash in 
the pan, like so many previous rallies, is at present doubt- 
ful; but there can be no doubt that the former view is 
one the most im favour at this centre. It will be well, 
therefore, to see whether the conditions are such as to 
justify a favourable view of the prospects of American 
railways in the near fature. 

As regards the most important factor, the position of 
trade in the United States, it must be admitted that the | 
eouitions are not very satisfactory. Trade is not stagnant, | 
but it is) not really active—it may perhaps be best 
described as quieseent. In a few directions there is con- 
siderable activity, but in some of the great departments of 
trade, as, for instance, the iron and steel industry, business 
is reported to be sluggish and unremunerative. The gross 
receipts of the railways show, it is true, an improvement as 
compared with last year, but then we must remember that 


although no dowbt im some quarters the new agree~ 
ment between the trunk lines has put a stop to 
much of the more ruinous eompetition. As regards the 
crops, it is difftenlt at this period to speak definitely, but 
the prospects appear favourable, and speculators have no 
doubt some warrant for expeeting that this year will be 
more favourable than 1888 to American farmers, especially 
as regards wheat, a staple of prime importance to the 
railways. ‘he monetary position, although somewhat 
uncertain, afferds at present no grounds for anxiety, So 
far, therefore, as we have gone the conditions, although 
not brilliant, present — likely to exercise a damping 
imflnence upon the spirits of operators for the rise. We 
have, however, one important factor yet to consider—the 
extent of new railroad construction—and this does not 
appear at all favourable to the future. 

he general belief has been, both here and in the United, 
States, that the new construction projected this year was 
small, and that it was, in fact, mainly confined to the 
completion of the excessive construction undertaken in 
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12 Fastern ,........... 155 1,148 1,574 2378 | | servation’ ‘of the rty, & 
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5 Gentral Northern’ 80 | 1,921 886 >) 2431 the same ‘adds that ay Nar 
7 North Western ...! 107 2,789 2,081 8,172 provided pte rapa stay j 
-B South Western...) 87 | 2721 20%, | 74s uds of countless sorts, by which 
7 Pacific ..........-... 49 | ‘Tao 1 2705 | of a bondholder may be entirely, ed,” 
sad —|— entirely ‘agree, and it shows, as we have sai 
ies Rates... QO BIE 9607 | 29,401 a dt care in dealing in, Amerigan railwa 
These figures show that in the fitst quaster of the eurrent. ‘ | zi vobands 6d 10 bn 
year nearly 15,000 miles of new line were:being consttucted, | Li a 








or were under contract for construction, » Of course; much 
of this mileage may. not be completed. within the current 
year, but in view of the rapidity with which this workin cases, recently’ decided - By 
usually carried out as soon as contracts are made, no doubt | Court of the Unitad States: mvolved'the 
a large proportionof the whole will be completed in 1889. If | right of ocean ‘cattiers ‘to exempt’ thenisel ves.’ by 
so, the total for this year is likely to be equal to, or in excess | tion in the bill of lading, ‘from soem meee fina 
: of, even the exceptionally large mileage constructed in the | sioned by themnegligence of'the maste iff ‘the |; 

| whole of 1888. The figures relating to the mileage sur- | carrying vessel’ ‘Phe Mortand was dne of 4 repdilar line’ 
i veyed or projected are of comparatively slight importance, | steamers’trading’ between New York and Liverpool, knows i 
erg many of pec lines will ae never take a. as the ol cekte: a Bills of mean fae Evo: ed by ke 
ut it is impossible to minimise the importanee of the nts $ at points in the interior of the! 
figures relating to the actual work in hand. It will be United States; and eee ork, doe eri 0 And tod 
seen that out of the mileage under construction or cour | Liverpool. © That portion of the bills of lading which”) 
tract, 4,444 miles are in the Southern States, and this is | related tothe’ ocean cutriage contained’ a’ ‘stipulation |) 
not unsatisfactory, since commercial activity is rapidly | exempting the carrier from loss ‘by any’ peril’ of the sea, } 
expanding in the South, while the growth of newmileagehas | including stranding, whether arising! from the negligence, ; 
been comparatively slow. On the other hand, 5,510 milesare | default, or error in judgment of the master, marmets, | 
located in the North-Western and South-Western States, | engineers, or erew or othérwise. The Montana sailed from! 
where the evils of excessive railway construction have been | New York in February, 1880, and by. the negligence of the | 
especially marked during the past ten years. According | master and officers was stranded on _ coast of Wales’ on 
to the Hailway Age, very few of the new undertakings | 3rd Mareh, eausing the loss of the steamer and ‘her caret. | 
are parallel to or close to other lines, for most of the great |The American insurance’ companies’ paid the loss to the 
companies have been observing a tacit agreement not to | owners of cargo insured by them, and then’ brotight suits y 
go on building new competitive mileage; but although | in the United States District Court against the Hiveepdph | 
this is an encouraging assurance, it; is difficult to believe | and Great’ Western Steamship Company td recover, by 
that the great additions to railway facilities which are being | subrogation to the rights of the shippers, the amount of j) 
carried out will not result in much competition, unless, | the loss. ‘Phe principal defence set up was substantially. 
indeed, there should be a great expansion of trade, of which | that the steamship company’ was vem from liability | 
: there are at present no indieations. under the bill of lading, even though tear was 
bi It is evident from these facts that investors will do well | cansed by rp an of the master and officers, and it was 
i to scrutinise very closely their investments in Ameriean | claimed that this exemption was valid ‘under the laws of 
. railway securities, for the future is by no means | Great Britain, and that ittasmuch as’ thé Contrict was te | 
assured, It is, im fact, a. time for sharp discrimi- | be performed there, and ‘as thie stranding ‘occurted in | 
nation, for while some wndertakings' have gone through | British waters, effect must be given to the stiptlation. “| 
the process of reorganisation and are now improving their} Judgment went in favour of the plaintiffs in the District | 
position, others still have to go “ through the mill.” And | Court, and was confirmedon sppeal by the Uitited States | 
this renders it nece to he quite as careful in | Circuit Court. ‘The cases ‘were then carried by the steani- | 
dealing with bonds as shares, for the former, although | ship a to the re Court “of the United States. | 
usually sound, cannot be regarded as absolutely safe | On March 5, 1889, a decision was given’ confirming the» 
investinents. Mortgage bods secured upon American | decrees of the Cireuit Court.” In the course of his judg- 
railways are, as is well known, oftem seeured upon some | ment, Mr Justice Gray’ pointed owt ‘that the fact’ of | 
small branch’ of the system, which may perhaps not. be | negligence had’ been determined’ bythe courts below, and | 
indispensable, and may therefore, if the earnings decline, | that the conclusion of law stated by the Cirenit Court was | 
be cut adrift and left derelict for the bondholders to do | in effect that negligence having been established, handing: 
what they can with it. Even, too, in the:case of first’ mort- | ship company were liable, av update clause in the |} 
gage bonds upon perhaps all. or the essential part of the | bill of lading. He went on to say that by the settled law | 
peed difficulties may arise, for if the company gets nto of the United States, in the absence’ of somie valid agree- | 
trouble securities are sometimes issued ranking before the | ment to py tree = owner of a general ship, whether | 
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first mortgage, and thua redheing the value of its security. | employed imi asting, or in foreign commerce, is 
This isnot only the a eelaeeel certificates, which | a common carrier, with the Halsey of at meurer against § 
are, issued’ to provide nee ‘fancds for the maintenance | all losses, except only from sucht irresistible causes as thie 
ofthe road, and are therefore justifiable, but other charges | act of Ged ie enemies, The Circnit Court Hail 
of a much less defensible character are sometimes placed. Montana the Great W 2 
ahead. of the bonds. For instanee, in the case of the |S 
Farmers’ » of Cincinnati v. the 
the Court 
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#) part of the shipowner for loss resulting from the negligence 


f= their part. In all recent cases in which liability for 
i loss of cargo has attached to a shi 


ff of the subject was productive of the additional advantage 
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‘ 4 is reported : 
The carrier his customer do not stand 9 a foot- 
of equality: ‘The individual customer no real 


idom of choice. He cannot afford to higgle or stand 
} out, and seek redress in the courts. He prefers rather to 
} accept any bill:of lading, or to sign any paper, that the 
er presents ; and in most cases he no alternative 
‘but to do, this, or to abandon his business.” 
_ Altogether this.is.a very important decision, and it 
affords a suitable opportunity for a i ion of the 
‘position of British shipowners and merchants, and, we or 
j add, underwriters, in the matter of special clauses in bill 
08 i Unce it, was admitted by the courts of this 
i. country that the shipowner was at liberty to contract him- 
} self out ofhis common law liability, there ceased to be 
any fimit, short of completeness, to the extent of the 
exemption to be attained, or to the ingenuity and com- 
i plexity of the “apt words” to be used with that object. 
ge of the bills of now in ie use are papi we 
lof expert verbiage. C excluding liability for the 
consequences of negligence, default or error in vi ent 
of the master and crew is almost universal ; a stipulation 
that the shipowner shall have the benefit of any insurance 
that may have been effected on the goods is also common ; 
Hand the provision is occasionally introduced that the 
f captain, officers, and crew of the vessel shall be considered 
§ the servants of the shipper, owner, or consignee of the 
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f_ There is scope for great diversity of view as to where 
j the just mean lies between the old common law rule, 
# under which shipowners, like common carriers, were treated 

as insurers, and made liable as such for any loss or damage 
i to goods entrusted to them—the act of God and the 
i Queen’s enemies alone excepted, and that immunity for the 
2 consequences of his own and his servants’ negligence which 
i the laws of the United States and of some other countries, 
i) including Belgium, disallows, as being unreasonable and 
| contrary to public policy and commercial morality. At 
i present a distinction would appear to be drawn in the 

practice of the English courts between a liability on the 


j of his servants and that resulting from errors in judgment 
wher, disuse, either 
from ignorance or neglect, of the ordinary and well-known 

precautions of navigation has been distinctly proved; and 
| there can be little doubt that the clause “ perils and dangers 

of the sea excepted” would be held to free a shipowner 
i from the consequences of mere error in judgment of his 
servants apart from ignorance or neglect. 

But be this as it may, the great diversity and the grow- 
ing complexity of forms of bills of lading is a distinct evil 
in every-day mercantile practice. The exigencies of 
different trades must, no doubt, be met by variations from 
any common standard, but the absence of such a common 
standard is a want which it behoves the parties concerned 
jj to remedy. Some sixteen years have now elapsed since 
any fruitful attempt was made in this direction. In 1872 
the “ Eastern e Bill of Lading” was the outcome of 
i the labours of a committee consisting of shipowners, 
# merchants and underwriters, and the incidental discussion 


| of a clearer unders ng of the mutual relations of the 

| are several interests. The situation has undergone 
¢ 

| stan 


ing which are 


vnge in many respects since that partial uniformity of 
was arrived at, but the crowning anomaly would 
} appear to have been reached when the terms of a bill of 
rfectly valid on a voyage from Liver- 
to New York become void, and contrary to public 


COMPANY PHRASES AND THE LAW. 
In joint-steck companies, as in other departments of the 
es a world, a special technical recess has come 
into existence, and, owing to general use, has taken root in 
the minds of commercial men, which, nevertheless, in many 
cases is found to be incapable of any exact definition or 
application. Seeing that what may be called the business 
vocabulary is both extensive and varied, it seems somewhat 
strange that no dictionary of commerce adequate to the 
requirements of modern times has ever been published. 
Under such circumstances, it is inevitable that many 
terms coming under this category should at times 
occasion differences of opinion as to their meaning, 
and consequently lead to litigation. It will be within the 
recollection of the legal portion of our readers that the 
constant intrusion upon the courts of the language 
of the City was a favourite object of animadversion 
by Vice-Chancellor Bacon. In one case the constant use 
of the term “finance” (used as a verb) provoked his 
Lordship into cavilling at “the modern stock-jobbing 
jargon which now pollutes the well of English undefiled. 
ut a slight acquaintance with the daily proceedings in 
the courts shows that, nolens volens, the courts are con- 
stantly called upon to put an interpretation on words or 
hrases which owe their origin not to any statute or 
ision, but to the common understanding of business 
men. ‘Thus, what was originally purely conventional has 
assigned to it a definite legal meaning ; or, to borrow the 
language of Savigny, “the people’s law” becomes absorbed 
in “scientific law.’ 
menon are afforded by the law of shipping and insurance ; 
but our observations are more specially evoked by some recent 
decisions in the department of joint-stock companies. Not 
long ago we drew attention to the somewhat extensive area 
covered by the term promoter, which has long puzzled 
judges, lawyers, and financiers. The other day Mr Justice 
Kekewich to consider the meaning of the term 
“capital” as applied to a partnership business. On the 
proposed sale of the business to a limited company it was 
sought to attract subscribers by a statement in the pro- 
spectus that the profits of the business had amounted to 
17 per cent. on the capital, whereas in truth that ratio was 
only reached on the ne originally one into the busi- 
ness, leaving out of sight large sums subsequently brought 
in. It was held that the statement was untrue—that the 
capital could only be estimated by accounting for all sums 
at any time brought into or left in the business and not 
drawn out as profits. 
Another instance of the way in which conventional 
stn p> 3 may receive judicial recognition, and so form 
part of the law of the land, was afforded by the 
case of the Licensed Victuallers’ Trading Association. 
The question was, whether a» n who had undertaken 
to “underwrite ” a large number of the shares was liable 
to be put on the list of contributories. No doubt the 
expression was best understood as applied to the con- 
tingencies and casualties of the sea. Th relation to joint- 
stock companies it was evidently new to the court. 
Evidence, however, was led to show that as applied 
to joint-stock companies it referred to the floating rather 
than the wrecking of the concern. It was stated (and 
we should have thought it was suggested by the word 
itself) that a person who underwrites shares, undertakes 
that if he cannot get other people to take a given number 
he will take them himself, or, to use a phrase in vogue 
anent the issuing of foreign loans, he takes them “ firm.” 
Of course, the legal result of this interpretation could not 
be in doubt ; directly such an agreement was arrived at, it 
was inevitable that the person in question should be treated 
as one ‘‘ who had to take shares,” the consequence of 
which, as provided by the Companies Acts, is that he was 
held liable as a contributory. It was sought to put the 


ares. ‘This expression had likewise a purely commercial 
origin, but, unlike the word “ underwrite,” it had pre- 
viously been subject to judicial interpretation. ‘To ‘ place” 
has been held to mean to get others to take them up, not 
to take them up oneself. By virtue of such an agreement, 
therefore, it is impossible to put a person on the list ot 
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cy, as affecting a passage from New York-to Liverpool. 


contributories, whatever other remedy there might be avail- 
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Numerous instances of this pheno- | 





» came on the same footing as an agreement to “ place ” | 
shares. 








able against him. 
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‘ese the. meaing’ of Gant he poopseer ere 
‘ meaning ‘ 
tributory contended that the word was used in toe ordieney 
sense; that therefore the agreement being to take shares 


ment was ultra vires and void. It proved, however 
that the term “discount” in vadd dex Aaowes asst 


not in the ordinary sense, but as meaning a percentage on 


| to the underwriter in consideration of his tee. This 
seems a refinement somewhat difficult to follow; th 

doubtless convenient as a means of enforeing an obviously 
just obligation. 

Another term etymologically near akin to “ under- 
write’ has lately been considered by the Court of A 
A prospectus stated that a certain number the 
shares been “subscribed”; as a matter of fact 








ment of their purchase-money. Could the vendors 
said to have subscribed for those shares? The term is 
used in the Companies Act in relation to the memorandum 
of association, the subscriber to which is liable as a con- 
tributory to theextentof at least one share. To “ subscribe,” 
like the word “ underwrite,” means to take shares up and 
pay for them, and so the Court of Appeal have decided. 
A statement like that contained in the prospectus is either 
a deliberate fraud, or else an employment of terms con 
to their ordi acceptation ; in either case the result 
would be to delude licants for shares into supposing 
j that a large amount of capital was available for working 
| the com . These cases are at least useful, as showing 
that the fact that a phrase is unknown to the law will not 
prevent the courts from giving a definite meaning to it, 
and that for this purpose they will conform to the usages 
and common understanding of business men, by ascer- 
taining the exact sense in which technical commercial 
terms are used among them. 





MINISTRIES OF COMMERCE. 


A PARLIAMENTARY volume has just been issued, containin 

reports on the constitution and functions of Ministries o 
Commerce in foreign countries, which were called for in 
connection with the representations that have been made 
for the creation of a Government Department bearing that 
name in London. 

It appears that Ministers of Commerce exist in Austria, 
France, paraagn Italy, Portugal, and Spain ; while in 
other countries the duties which they discharge are divided 
among different offices. These duties are by no means 
uniform in the existing Ministries of Commerce, and in no 
instance is commerce itself the sole business of the Minis- 
terial Department thus designated. For example, in the 
several States above mentioned, the business of the Depart- 
ment is arranged as follows :— 

Austria: Commerce, industry, navigation, posts and 
iparerhs and State railways. 

rance: Commerce and industry, including under the 
head of commerce all that relates to inland and foreign 
trade, technical education, exhibitions, and commercial 
associations ; under the head of industry, law and regula- 
tions affecting arts, manufactures, factories, health, patents, 
and publications on the subject of trade. 

Germany : Trade and industry, including banking, art 
and technical education, navigation and pilotage. 

Italy: Commerce, industry, and agriculture, and also 
woods, forests, mines, and fisheries. 

_ Portugal : Commerce and industry, including agriculture, 
lighthouses, posts and telegraphs, public works, and mines. 

Spain: Commerce, agriculture, education, forests, mines, 
and public works. 

In all these countries foreign commercial questions are 
largely controlled by the Ministry for Foreign Affairs ; and 
in Belgium and Switzerland the Foreign Office takes a large 
whe the management of matters of home trade. e 

rench organisation is the most perfect; its two sn 
| divisions of commerce and industry consist of many su 
divisions, each of which is adapted to the subjects dealt 





for less than the full nominal amount thereof, the agree- | i 


the nominal amount of the shares which was to be given | i 
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with. This organisation is not only well arranged theo- 


Another term was also discussed in this ease’: The exact] ihe 
























ye th Fy 





to call attention to them on the estimates for 
concerned. It must be remembered, however, 
creation of a new Department 

“const do harm, by encouraging false i 
erence with trade; but, on the other 
admitted that the Board of , as now 
is not in complete touch with interests i 
sents. The practical course would be to refer the ! 
subject to the Royal Commission on the Civil Servicer ®. 
They have investi the conditions of the different 
establishments which now deal with commercial 
and if they received a statement of the wants of co 
bodies expressed in a detinite manner, and considered this 
statement in conjunction with these reports on the organisa- 
tion and functions of Foreign Government Offices, they 
would be in a position to recommend such changes as are_ 
really necessary, and to effect these changes without undue | 
cost to the Exchequer. : 


ge 





BUSINESS NOTES. i‘ 
The Redemption of the Outstanding Three per Cents.-— 
It was officially notified yesterday afternoon that all out- } 
standing Three Cents. will be paid off on the 6th j 
July next. Hol are, however, given the option of j 
being paid on the 14th of May the sum of £101 6s 8d for 
each £100 of stock. This added sum of £1 6s 8d is | 
about 5s more than the amount of interest that will 
have accrued up to the date of payment, so that | 
practically Mr Goschen is now offering a bonus of 5s per f 
cent. for the immediate presentation of the stock for} 
redemption. It is very evident, therefore, that those who | 
stood out against conversion have done better than those 
who accepted it, for they have had their full interest to 
date, are effered a bonus to accept immediate payment, 
and have the opportunity, if they choose to avail 
themselves of it, of re-investing in the 2{ per Cents.’ 
below par. It should be added that applications for imme- 
diate repayment will not be accepted to a aggregate | 
amount £15,000,000, that they must on at 
form to be obtained at the Bank of England, that they | 
must be lodged at the Bank, or its branches before the 9t 
May, and that they will be recorded in the order in which 
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they are received. 





iW 
The Market Position of Home Railway Stocks, — A’) 
rather noticeable feature in the stock markets durt the’ 
past week has been the decline in Home Railway ordinary, 
stocks, which hes been ees almost entirely to » heary “con- | 
tango ” rates that ulative purchasers lo pay on. 
Wednesday ta cate to continue their transactions dtl | 
i 


th t account. The “contango” rates have ranged 
from 7 to 8 per cent., and such high rates as these nt #2: 
money is cheap indicate an inflated speculative account } 
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be ilo Finance.— We take from the Mewican Financier 
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With a view of of the various loans 
» apply the sums annually required the reduction of the 


he loan was placed: at an ‘average ‘price of £95, and 
twas ‘ctecenthy “pointed out’ by ‘Richard Cart- 
ight, «that if the sinking: funds are’ applipd‘m the way 
pdicated, the entire $4,000,000 will be redeemed: within 
n years, and that the Goverament, by their purchases of 
350,000 ‘and <a > sar will so raise’the price of 
ihe stock agaist es, 


{ . 
TeCLi*V 


Buestioned .on the! subject, Mr Foster, the Minister’ of 
finance, at fitst stated that! — 
The Government ‘considers that the language used in the 
ospectas of the Three per Cent. Loan recently negotiated in 
ondon, whereby it is declared that “The Canadian Government 
intend to apply the sums annually required for the redemption of 
jhe National Debt in purchases Of the stoék now Offered,” requires 
mem to use the sinking funds therein referred to in the purchase 
m the said Tlired' per Cént. Loda, in ehse/thd shid jsecdsities 
hould bé held’ at a prémium at the time of purchase, unless such 
emium is considered unreasonable and produced by unfair_com- 
But on being further pressed as to what would be regarded 
a “an unreasonable ‘premium, he shifted his position, 
nd now affirms that the statement in the prospectus is 
ot binding upon ‘the Government. It’ was simply, he 
holds; an expression of their intention at the time, and as 
was not incorporated in ‘the’ bond no binding obligation 
a8 Incutred. ‘Tis later view, it appears to us, is one 


of the statements in the prospectus that the loan was sub- 
ribed fot, and it is not denied that the statement regarding 
é sinking fund was inserted with the intention of pro- 
dting the success of the loan. “That in making it neither 
e Government tior their agents exactly realised its full 


undered or 'was badly served is no reason at all why they 
ould depart fro 


anada will cettithty suffer materially if the Government 
ould be 86 ill-gdvised as to break faith with those who 


e following résumé of that portion of the President's 
e to Congress, which relates to,-financial matters. 

er giving am assurance that by a reduction of the 
fited « saving of a million dollars will be tion, which must ry ¢soves with all kinds of machinery, 


yeur. 
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4,000,000, was Fast, Messrs. Baring and | 
Plyn, and in the‘prospectus the following claw se appeared : 


of ‘the stock ‘now offered. The amount’ 
at ian ‘tothe redemption of the debt is about | 
0 sterling, and as the sinking funds are aceumulative the | 
te yearly increase, 


a 

that they will have to buy ’ 
the bonds wt:.a very niwch ‘higher! price than they: 
ed) for them, !and so lose heavily on the transaction. 


cannot be honestly maintained. “It was. on the faith 


rt is likely ‘enough ;° but that’ the. Government 
‘their written word. And the credit of 


d in them,’ 





tedlised, the Message proceeded to state “that the |'onj "st stoves mnges, and dome i 
revenues are, iacreasing, the collections in the ‘first i snics’ ead lat ghe and other agricultural implements, 
of ne current oem year being somewhat greater oes ph , bridges for country roads, and many other articles, all 
i: Mottin Phe chases yg apteoe: for pig-iron, stress should be placed upon the large consumption 


Mention is made o 


| will soon exercise its right of option fortaking the£3,400,000 
| which remain, in order thet, the loan shall be entirely» 
} cartied into effect according to the respective contract. In | 
) view of this, suitable instructions have been.given to the: 
| Financial Agent/of-the Republic in London, for the com- 

deiidates~od—siainiess bi Jonge; the lest.option shall be accepted: Meantime, ‘the’ 
“per Cettt: Lon. Aw idiportant | Fish str; tuality.on t fmatarity. The bonds of 
ft Paid Nba ky’ Haba thectabodl tp by sein in Lon anbanion “ons ag pootenty 


| authorised. by the Budget have been met re 





le, 


plete. amortisation of the /bonds of 1851 and of 1886, when 4 
interest on, the,,interier and foreign debts has been met 


‘arenow quoted in Europe at 934 per cent., / 
which “oe aes of ad country is 4 decaying 
; but. xather farmer and stronger. expenses : 
arene “ | gularly snieu with- 


aut recourse.te extraordinary means. In order to favourthe: 
producing . classes, /and for. reasons of equity, based on the 
fact. that the. Stamp, tex, being a relatively modern impost, : 

ives Opportunity, through the ignorance of those affected, ’ 
or by, mistaken, intexpretations of.the provisions of the + 
law, for violations. meriting. indulgence, the Executave, 
‘in. the veneneian ¢ hep DOW condoned the Ron ianets 4 

to March 7 8 yea lo says the Pres 

note ing this. division of Jie age, the gradual. 
-inerease of.the revenue, the regularity in payments, aud | 
the confidence felt. abroad in respect to the solvency of the | 
Republic, constitute a financial, situation which, if it can- 
not be termed prosperous, differs very favourably from that 
pwhich during long years obstructed and paralysed the well- » 
being of the nation.” This reads, well, but it remains to » 
‘be seen to what extent the policy of retrenchment here 
sketched can be actually carried = 





$e 





The Iron and Steel Trades of the United States.—The , 


states that there was a decline in the aggregate production 
of iron and steel in the United States in 1888, as compared 
with 1887, and there was a further shrinkage of prices, 80 


one for iron and steel manufacturers, although production 
was still very large. Of leading iron and steel products 
the production in each of the past four years was as 
follows :— 


ee ee veo a 


1888. | 1887. | 1886. | 1886. 


Pidtibbal® fish 20 tone|6,489,738 6,417,148'5,683,328 4,044,526 
Bessemer steel ingots ...... » |2,511,160'2,9%6,033 '2,269,190'1,519,380 
Bessemer steel rails..... ... »» |1,386,278'2,101,903)1,574,703! “959,470 
Openhearth steelingots... ,, | 314,518, 322,069, 218,982, 133,376 
99 steel rails ...... m 4,697, 17,145, 4,692 4,279 








Crucible steel ingots ...... » |. 70,279 '75,376| 71,972 57,600 
Rolled iron, except rails... ,, |2,140,537'2,290,569'2,017,806 1,597,956 
Trom rails | ..3......:ideeis... » } 12,725) 20,591) 21,142) 13,228 
Kegs of cut nails . ......1001bs)6,493,591 6,908,870 8,160,973}6,696,815 


‘Pig, scrap, and ore blooms tons| 35,603 38,666' 37,419, 37,232 





— 


Of all these products the production last year was smaller 
than in 1887, and in the report this feature of the year’s 
trade is commented upon thus :— 


With so large a deline in the demand for pig-iron for conver- 
tion into Bessemer steel ingots and rails, and with a slightly 
decreased demand for pig-iron for conversion into the other pro- 
ducts named in the table, the inquiry naturally arises, how could 
80 much pig-iron as was made in 1888 have been consumed. The 


> sted colleen 


annual report of the American Iron and Steel Association | 


that, regarded as a whole, the year was not.a. prosperous ! 


3 


<< __—@£_ 
————— 








ex n is found in a variety of concurrent influences. 
Undoubtedly most importance should be attached to the ‘faet, to 
which we have in other years referred, that. we have an immense 


eaters, domestic utensils, wagons 
urers’ tools, cast and wrought iron water and 


require iron and steel. Next to this primary demand 





mercautile. traffic, oc¢agiqned by the extension of the 


\0f pig-iron whith is.annually required in the manufacture of loco 











motives, passenger and freight cars, and iron.and steel bridges fo, . 
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Sepa nc tats "Stinnett, | rominding thon whoa: axioly " 

demand of the last few years f gan “able assete lof the: i> the pa wa ape 
dema ; ears for pig-iron to be used in the 5 wry Republic, a ae 
duetion of iron and steel for varions structural purposes, anit fr “ appear excessive for a nation of 3,500,000 will: be: light: 

the production of steel wire rods to be used in the manufacture of |’ borne by a population of double that number: “Moreovet 
he sco Lastly be mentioned the increased demand in “as a very large majority of that’ ation will con iat 
Spee your for pigeon dunt the gmruiion of new. on and | «of agriculeual labourers and. handherefamcn, or the 
elnencey Seve cintrineten Mmeen at maintenance in 1888 ie “ children, ie. as a rule, will turn their attention to ie 
large “Iron, c “is i id 

‘for steel rails and for some othee finished Sechaba; ether yo a a apt es rer ae - so a ‘ 
cies govern coat oe ralende ns | Surkances adecing the muntrial development of 
by the details given in the table. “ country. is. but little te. be apprehended.” 


HAs to prices, the report states that :— Bequests? ¥ eae 
The general range of prices in 1888 was lower than that which , Wills xr SPM Illustr ‘as ed, war tebaale 
prevailed during 1387. Since the: spring of that, year, there, has | BAVOS the following list, of, wills proved, with, the. amoxy 
n a decline in all prices of iron and steel, but. this deeline was, of the-personalty, in, each cage:-— raevo)) odd Saruh & 
most noticeable in 1888. No. 1 anthracite foundry pig-iton at. xt Ae by ap ey we 3 = 
+H Philadelphia declined within the year from $21 to'$18 ; forge Mr Charles Loyd Norman, D.L,, J -P., late of The Rebkery, ? ae i 
at: Philadelphia from $17 to $15, 750, and at, Pittsburg from $17 to | Bromley, Kent, and No, 8 Bisho e street ./!).:...... ENE 
}} 14 75¢ ; Bessemer pig-iron at Rittsberg fram $18 10c to $16 55a ; | Revs Henry Kempe, late of Bicton Reotory,:Budb «> | 
steel rails: in Philadelphia from $31 to $27 50c; bar iron at | igh, ton, De Lipoewge caghdo chee sbemaseechbdeam edd gag OM 
by She" I dron at. é Mm, eVOR, ‘ bh obey ttt hte ape ieeeb nec) COPRy 
—— from 2.2¢ to 1.85c ; best bat iron at Pittsburg from, {Cécile Vic ne de. Rochechouart de, sai@act 
H 1.85c to 1.70e Nails at Pittsburg remained stati throughout,| Comtesse de Guébriant, Inte of No. 45 Rue St if pe 
|: the year at $1 e.* keg, and old iron rails movers fn seleapedd | Parte iiiis ic ass....!.).. aJLOQb id, JOA OTESS, . Aras “Ss 
|, Over $2 per ton, ore the year alosed there:was.a, slight rally Mrs Exhily Bulmer, late ofStroed, Kent! Jatin l...0c | Bee 
inthe quatations for pig-iron and bar-iron, 3 ost eft has heatlieh oonia ovad san? ) 


———E SS 
_ Immigration to the Argentine Republic.—An. interest- east metid oF bowgpoe bad ) 
Pott eter man ce ar ny atl beg Foreign: Coveespondence.. | 
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the Foreign Office by Mr Jenner, the Secretary, of Lega- rowod f 
tion at Buenos Ayres. Dealing with the immigration for ' Wpawer. | it ati qo bas # 
the past. 32 years, Mr Jenner shows that the number. of BA MOB oi) geod p 
immigrants gradually inggeased from. about 5,000 in 1847 (FROM, OUB.OWM CORBRAPOMPRUR:) 3107 hi z 
| to 37,000 in 1872. In, 1873 the number jumped .up, to L Panis, April 25 
70,000, but it subsequently fell off year by year,.and the | The returns of the Bank of) Franee for this week, lak 
figure of 1873. was. not again attained Ht 1884, when | week, and, the corresponding, week of last year are § 
77,800 immigrants entered the country. Since. then.there | follows :— 
has been a rapid increase, the figures for the: past five years 
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DEBTOR! 19 
April 25, 1889.) [April 18; 2ea@ Fo! 





: at 
} yisks. 
‘Capital ofthe bank 398,800 000 0 189,500,000°°0 “Ye Sacobe 
Year. No. of porcigd. No, of Profits in addition to capi)! DD etetereesssntts a 
Immigrants. Tmpigzanity tal(Art' Law of June 9} b bfor? sai 
BE dettincnnee 155,632 1885 .,..,..... 108,722 aoe ot ee tech and inn , B002,313 54:4. 8,002,813 dire  ROORETS 
erve 0! an a) gree rete 
yn LM 120,642 1884 ......... 77,805 Dranche¥....yc.pscre-eceeeeee 22,105,750 14. ... 22,105,760 14 Us 408,760 
ay 4,000, on a 


A GBMEND 


a 1886 0.2... 93,116 Reserve of landed  “geoslooe - 6 
: , : : Special reserve en) 007444 16 . 9,007,006 (ph ome 
The following statement shows the nationality of the Hotes in clewplastons -...-.-G20RSMO,, Qi, 2,926,471,670 0; <a. 27 SOME 095 | 
immigrants during the 32 years 1857 to. 1888 :— WYietred be hed... 13,2085¢ 69°. 15,202,168" 8, 10,718,280 
Banknotes to order, receipts iF | 

Number, Per Coke payableat sight ..,,..... 58,420,544 Tad 53,214,547 47 + on 3 26,76 


eT a CS Ea ae 646,086 genesis 26 Treasury account current bs HW vi 
RAREANAR 10.5 -n<0rsmawere-secie 149,654... U5 SR Pee ersten eee are ety Bia 
ULSI BEALS RR aS 91,759... 9-27 Dio branch banks............ 71,835,827 0! us! 


a@ 
MO Fi atl. sists. 28. Q2A62 a. 23h Dividends payable ............) 2,002,863 7%, 1,959,166. 78) indi 
le PWNS | iid ssi sei dcacding wdeoiene 18,072. iss, 1°82 Discounts and @undry D279 Ses bre 1d... rozerres 6". Habaiabalee 


Serer ttre tiie 


™ ROTOR «45.5. igsecezcsny ognnepees 16,768, i... 169 Rediscou six [sas OM ta i 
V3 | edlipstieaiaremnses Serene 15,271 1 Byatt 1-54 oe sinks a 2,088,377 $9)‘. vec ae. 08 ~ ‘staseamelto 
i Belgian we: 645 0-78 Sundries.........5+5 seeeeees ee reem ‘ 56,242,102 Shy - =, - 66 b aoa # : w 


o> 


iF 


eacccccceseseoseseecenegeses gs SG g\fVSF +£ = sese00 


VebaNe 558 said A ee 25,985 ...... 2°13: Total ..... se 4.» 3,890,905,735 64 ‘ 143,981, 149,764, 4... 8,620,008,707 49 


NS er cS 990,192, severe sip CREDITUE. a ii 

Arrivals via Montevideo, non- ete creehaget rite irr ee SE ve 2,244)507,7 so 

classified ones ees quesecsseegede 384,605 coccocs eee Commaretal bills overdue tig 78,217 4 *, 103, 60 26 9 
CommerciaYbiltsdiscoun' 


athe ted 
Grand total........ 1,374,797 in Parignot vet due. .{. 551,086,609 14 ... 556,488/5N2 82). 








oo Rk 2 iy RR Be 28 Treasury bile .....+.---crrsess 
The feature of this table is the great preponderance of the | Commercial bills, ' branch 
Latin races, these comprising neaaly 90 per cent. of the’ | gavances on “deposits ot 
total immigrants. And this feature, Mr Jenner tells'us, is I one rt camgansica jvc R48 200 Ms . 
net viewed with entire satisfaction by ‘the: Argentine’}'’ Doin pubtic securities dotnet 63)! rss 7 eo 
authorities. They look upon the great preponderance of j Debs Senge TET (108. SEN ft ys 
: | the Southern European element in the immigration-as a oo r- ras", . papi Pacmag oy 
, {possible danger, more especially as owing to the fecundity  cipubettatetaton rosette. 12,980, 780 u 8. ‘ty = 
of mixed marriages, it is estimated that fully 2,000;000'} , Podispamible 7...) Sogearan aii = py 
out of the 3,500,000 who constitute the present population of diane 9, en 100,000)006 ' 9". 2000 I 
1p,400,988° 0.) ga 





i Sura 


of the Republic have foreign blood in theit veins: Accord- | #°*. nt , Pi ' 
ingly, the agents of the Government have ‘been instructed ' perty-Branaheno ey eae 7 
’ to use their utmost efforts to promote’ emigration frem rs ploy of the speotal.re- il cor pga asonses wi agen 
Northern rather than from Southern Europe, and although’... fae ssechmhnnn pour 10° ( 3 LUMO DD 
thus far their efforts have not produced any apparent x rine ere Te ae . 
a result, except in Belgium, it is contenny exported ha : siemens compared with thatforithe pr 
4 ‘during the-current year 40,000 emigrants, chiefly Belgian, | Thbaiote i 


the: ing ’ oft ao clendenhal 
Dutch, North German and Swedish will enter the Republic. | Week shows:the following “pant cis fesatliad 


1} Mr Jenner suggests that in the g of immigrants |... UR BASES - ariarenete space 
: British shipowners might find profita ‘employment, ‘and San eer fae cena Rise Ce “T98 
: }has to the effect of this inflow’ of population ite the; SO PT nae i oadtiinidhed "R 
Republic he writes : “‘ At a’ moment theré is much} ees gs on, sécuriti¢s Have also” ditttinished % 
 diseussion as to whether the ‘tesourees of the’ Argéntine | millions. " y don’ exchange’ ieee eb Th 
“Republic will suffice to ‘mest the Liabilities 1#”has | 26f 25e and 256 270, and ‘stood to-day SY Af ON At 
\‘‘inewered in foreign countries, T° miay ‘be forgiven ‘for * edtint ‘on’ the ‘oper ‘m iv’ ab‘ 2 to % 
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atoning ing to the signature, but there is no 
i the best paper. The only bullion 
transaction with countries has been the arrival of 
parcels of French gold from Buenos Ayres, of which 
four million francs ,has gone to the Bank. The 
ie in to-day’s return was compared as under :— 


25th April. 18th April. 
Francs. Francs. 
eens ae eae 1,012,387,409 ... 1,008,554,995 
BOR. iccmnianishsawes 1,236,756,560 ...  1,236,012,718 


2,249,143,969 ...  2,244,567,713 

French Three per Cents. touched the price of 87f 60c on 
Tuesday, which was the highest they had ever reached. The 
h to it at other times was 86f 40c in 1845, 
during the Government of Louis Philippe, and 87f 30c in 
1880 during the period of inflation whieh preceded the 
Krach. There has been a little reaction in the last two 
days, but at to-day’s closing price Threes still show a gain 


} of 2 on the settlement at the commencement of the month. 


} International Funds also saw their best 
# 447f 50c, Turkish D 16f 80c, and Greek 


ices early in the 
tian Unified 
ves 457f 50c. 
These have since declined, and the recovery in bank shares 


week, Spanish Exterior reaching 77, 


i has been followed by a little weakness. Very tangible 
} profits had accrued to buyers since the last settlement, and 
j realisations naturally followed. Speculators for the rise, 


h however, count on 


Exhibition truce for a further rise, 
and options in Rentes for the end of May have been freely 
bought. Comptoir ad -wessy a shares have been unsteady, 
and with small transactions have been quoted from 110f to 


} 130f in the same day. The market was throughout weak 


to-day from no special cause. 


Par. April 25. April 18. 

f fe f e fe 
Three per Cents ......... 100... 8715 ... 86973 + 0173 
Redeemable Threes...... 100... 8950 ... 8945 + 0 5 
Four-and-Halfs ......... 100... 10610 ... 105 624 —- 0 524 
MN. cisoscacescossehsnocs 100... 9745 ... 9740 + 0 5 
Austrian Gold 4 % ...... 100... 9330 .. 93 0 + 030 
* Turkish Fours............ 100... 1655 ... 1630 + 02 
ian Unified ...... 500... 465 0 ... 46375 + 125 
of France Shares !,000 ... 4,065 0 ... 4,125 0 - 60 0 
Banque de Paris ......... 500... 770 @ ... 730 0 - 10 0 
Crédit Foncier ............ 600 ... 1315 0 ... 132250 - 7 50 
Paris Gas Shares......... 250 ... 1,332 50 ... 134250 - 10 0 
Suez Canal ............... 500 ... 2,361 25 ... 2330 0 + 31 2% 
jeestobbicksecvousiee 500 ... 5625... 55 0 + 125 
Northern Railway ...... 400 ... 1,805 0 ... 180750 - 250 
Western Railway ...... 500... 96250 ... 965 0 - 250 
Orleans Railway ......... 500 ... 1,385 O ... 137250 + 12 50 
Eastern Railway ......... 500... 845 0 ... 835 0 +10 0 
: aon Railway............ = me 10 50 ... 140 0 - 280 
uthern Railway ...... ee 0 ... 1,208 75 + 21 25 

South of Austrian Rail. 500... 245 0 ... 245 0 to 
| Société des Metaux...... 500 .. 18 75 1750 + 125 



























- 





The intention attributed to M. Rouvier, Minister of 
Finance, of presenting a Bill to renew the privilege of the 
Bank of France, has given rise to objections, and will pro- 
bably be abandoned for the present. The market price of 
Bank shares, which rose recently to 4,300f in view of the 
renewal, has since returned below 4,100f, on the postpone- 
ment of the measure. Although the conditions on which 
the privilege was to be prolonged did not transpire, they 
were believed to comprise financial assistance to the 
Government in some form, either by a loan, as on the 
occasion of the previous renewal in 1857, when the Bank 
advanced 100 millions to the State, or by an increase in 
the capital of the Bank, the new capital to be invested in 


| Rentes, which would be created for the purpose. The 


Council General of Paris has voted a resolution condemn- 
ing the project as premature, as the present charter only 
expires in 1897, and demanding that a renewal should be 
receded by an inquiry. The proper functions of the 
ank, said the resolution, are not to provide permanent 


resources to the Government, but to afford credit, by 


means of discount, to the greatest number of traders and 
industrials, on the most favourable conditions. M. Léroy- 
Beaulieu also contests, in the Kconomiste Francais, the 
necessity for such haste in renewing the privilege. Time 
is wanting, as the present Chamber is within a few months 
of the end of its existence, and neither deputies nor 
senators possess the calm and self-control for a measure 


requiring mature consideration. He does not admit 
the posites of the Bank being deprived of its monopoly. 





ts ition is unassailable, and has been s 
by pos recent crisis. It has survived half a eed 
ments, a dozen Constitutions, and a hundred Cabinets, 
and remains one of the fundamental institutions of the 
country. For that reason nothing presses the immediate 
renewal of its lease. Such a measure would be inopportune 
at the present moment, when the Bank has just rendered 
an important service to the Paris market. It would ex- 
pose itself to the suspicion ot having acted from interested 
motives, and would compromise its own prestige and that 
of the Government. Before the renewal of the charter 
for a fresh period of thirty years, it will, besides, be neces- 
sary to consider whether the Bank might not render the 
same services to the State in the management of the 
public debt as is done by the Banks of England, Belgium, 
and 


y- ; 
Subscribers for from one to nine bonds of the Exhi- 
bition Lottery Loan receive a single bond; from 10 
to 100 the allotment was two bonds, and above 100 
at the rate of 2 per cent. The definite bonds are now 
being given in exchange for the certificates of sub- 
scription, but there is as much difficulty and loss of time 
in obtaining them as there was in subscribing. The 
operation is causing some disappointment to the public, 
as the expected profit is not being realised. With each 
bond issued at 25f are given 25 admission tickets 
of 1f, and it seemed that subscribers would receive 
back the cost of the bond in tickets, and in addition 
a chance of a lottery prize and reimbursement of 
the capital at some time within the next three-quarters 
of a century. But as the number of the tickets 
created is thirty millions, or double that of the probable 
number of admissions, the detached one franc tickets now 
sell for half their nominal price, so that the bond minus 
the tickets really costs subscribers 12f 50c. The conse- 
quence has been that entire bonds, instead of commanding 
apremium of three or four francs as before the subscrip- 
tion, have fallen below their issue price. ‘The money- 
changers and petty banks, which sold the bonds at a pre- 
mium, undertaking the risk of being able to procure them, 
have, however, made a good profit on the transaction. 

Revised returns of the receipts on French railways in 
1888 issued by the Department of Public Works supple- 
ment the provisional weekly returns of the companies. On 
the 31st Decsier the total extent of lines open was 
$2,614 kilometres, or, taking 1 kilometre as equal to § of 
an English -mile, 20,377 miles. This was an increase of 
546 miles in the year. The total receipts amounted to 
1,049,454,000f, an increase of 17,565,000f on 1887, and of 
which sum 1,008,938,000f was earned by the six great 
companies. The average receipts per kilometre were 
32,136f, a diminution of 128f on the previous year. The 
total earnings given are those received by the companies, 
and do not include the railway duty on passengers and 
parcels, which produced 87,056,000f in the year. ‘Three of 
the great companies showed a surplus in their receipts per 
kilometre, and three a deficit. The former were the 
Northern, with 47,776f, a gain of 2°20 per cent. ; Eastern, 
30,025f, or 1°89 per cent. ; Lyons, 40,991f, or 2°19 per 
cent. ; the latter were the Western, 29,894f, which has a 
loss of 1°77 per cent. ; Orleans, 26,327f, or 1°60 per cent. ; 
and the Southern 29,839f, or 7°41 per cent. 


Any facts concerning the sugar production in France 
possess an interest at this moment. An official return 
gives the number of hands employed in the sugar manu- 
actories and the average wages earned. During the period 
of extraction the 375 factories registered last year employed 
38,244 men, 4,264 women, and 3,384 children ; and in the 
subsequent period of working up the pulp into raw sugar 
6,842 men, 142 women, and 267 children were occupied, 
The total number of days’ labour afforded was 3,526,961 
for men, ab Ae oe wenarel and 254,698 for chile, 
average daily rate of wages being respectively 3f70c, If 86c, 
and if67c. These returns do to the earnings 
of the agricultural labourers employed in growing the beet- 
root, or of the refiners who refine the raw sugar. 

The Rente Foncier Land and House Investment Com- 
pany, which had paid no dividend since 1884, is able to 
distribute 7f50c per share of 500f. Holders of shares to 
bearer will, however, only receive 4f 734c, as, in addition 
to the income tax, a deduction of 2f 54c has to be made 
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|| evidence that stocks of wheat are any | 


}| actions at New York and Chic 
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tor the transfer duty charged on capital, but ded 

dividends, and which had to be advanced by tty 
during the last four years. Holders of registered shares 
however, receive 7f 32}c, as the duty in their case is only 


|| charged when a transfer takes place. 


The imports of gold into France in March amounted 
8,817,608f, and the exports to 9,941,538f. recy 








THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 
bag 5 New York, April 15. 
The situation in wheat is amusing. There is no 


r than the 
have long been supposed to be, yet the bull ‘deal in May 


|| wheat has fadedaway. The heavy liquidation consequent 


upon this is revealed in the enormous speculative trans- 
last week. The decline 


in prices at New York resulting from this widespread 


|| desire to sell was about 2c on spot wheat, and 8c or more 
{| on the May option. This places winter wheat, New York, 
|| on what is called an e 


rt basis, and yet there does not 
appear to be any special activity on the part of exporters. 

e recent Government report as to the condition of the 
wheat crop of 1889 is a pronounced bear document. The 
winter wheat, according to reports to Statistician Dodge, 


|| is in excellent condition, and the acreage is a full average 


one, if, indeed, it is not materially larger than an average. 
As for spring wheat, it is all Prana and, so far as known, 
under quite favouring conditions. Better than this—if 
low pees are a desideratum—the acreage is said to be 
the largest on record; and this notwithstanding the 


|| recently-alleged scarcity of seed wheat in the spring wheat 


regions. The repo shortest stocks (relatively) have 
been in the North-West, and the Minneapolis millers have 
been the most continuous, as well as the most conspicuous, 
bulls on the wheat market. No word has been received 
that they have cha their views on this subject, yet 
the 8,000,000 bushels of wheat at New York and the 
revelations through Bradstreet’s visible supply report 
of the approximately actual stocks of wheat out of 
farmers’ hands have gone as far as anything else to 
check the rampant bull tactics. This requires only 
one qualification — namely, the apparent ability of 
the United Kingdom, France, and other importers of 
wheat to supply their demands without paying the prices 
demanded of late by Atlantic Coast holders in the United 
States. The Pacific Coast continues to send wheat abroad 
with great freedom. While the dealers East of the Rocky 
Mountains have been hoarding stocks, those in California 
and Oregon have sold right along. Last week 150,000 
bushels of wheat were sold to ship to Sydney, Australia, 
in addition to what has already been contracted for at 

Francisco to meet the deficiency at the Antipodes. 


1| The speculators in this country now appear to be concen- 


trating their efforts on the July option (wheat), in the 


{| belief that there will be a hiatus between that date 


(July 30) and harvest. They evidently t the world’s 
supplies—already quite short—to run well down to the 


{| floors of the bins about that time, and have faith, there- 


fore, in a radical advance in prices, providing they are able 
to control what stocks are at that time available in this 
country. This plan is a natural sequence of the practical 
failure of a May ‘‘ squeeze,” and is en to recoup the 


{| losses of the attempt to corner next month’s stocks. With 
{| Australia short, Russianstocks muchsmallerthanon January 


Ist, and less from India than the more optimistic had looked 
for, unquestionably light supplies in the United States, 
the spemilotess hope, just prior to harvest here, to find 
the United Kingdom, if not France, so short of wheat as 
to be able practically to dictate terms. It will be some- 
what more risky than it otherwise would, of course, because 
¢ the promise of a most abundant harvest of wheat in 
ugust. 

neral trade throughout the United States is not very 

Creouraeing. At a few cities—notably at Kansas City, 
> ew 


Orleans, and some others to a less degree— : 





Shave hes been quite an active distribution during April, 
in fact, a movement far in excess of last year. But this is 
mot general. At the large iron centres, Philadelphia, 





Pittsburgh, Cincinnati, Cleveland, and St Louis, b 
continues very dull, and it is now an open secret. that all 
but very few of the better brands, while'aceniealio held at’ 
full figures, are being shaded at every sale ; moreover, the 
wefan ss betecnes Print cloths are off 4c on the 
ending of the strike, and Indian corn is down 1c per bushel, 
owing to the large stocks in sight, which are more’ 
than twice as much as one year ago, and owing also 
to the free movement at the interior. Leather, too, is 
lower, and pork and eggs. Petroleum is attracting 
so little attention as not to merit notice, although un-' 
ses stronger statistically than for years,| 
caine uriunetureas hile itis told at only CON; 
nues at 1 pound, while it is at 10c per! 
pound in Leake, and there is talk of importing “pr 
a profit, even after paying duty. This would undou 7 
be done, except for the the price will suddenly' 
be let down here. The holders of the American copper 
stocks are su to be still abroad conferring with 
bankers and others, who have the syndicates’ stoc 
on their hats, with reference to © plan 
ing prices. Coffee is hi in speculative lines here; 
on cables announcing an at the continental - 
lative centres. There is a good consumptive demand love 
which, with reports of a short crop in Brazil, aids in’ 
strengthening the market. There is a great deal of excite, 
ment as to Bick et meg hendien: 
raw and refined at New York, within a week, which has 
undoubtedly been aided in part by rumours that Claua 
Spreckels of San Francisco, who has been fighting the 
Sugar Trust, had “gone into the Trust.” This Spreckels 
denies, and probably with truth. The rumour pro-) 
bably arose t | 
ferring of the American of San Fran-' 
cisco to Haverm my and ween . a te Fbsan “e 
representatives of the Sugar rust. ihe are, as I) 
learn them, that the American Refinery has all along been ; 
in the Trust, and its transference to Havermeyer and) 
Elder was simply to prevent legal complications, itd) 
charter being threatened in a lawsuit. Just what the 
suit was for I do not know, but possible it was some such 
suit as was recently brought suecessfully against the’ 
North River Refining Company for violating its charter) 
by going into the Sugar Trust. The opinion prevaily, 
t the price of sugar has been unduly advanced, and ; 
a reaction is , or will soon take place. ) | 
So far as rtation interests are concerned, thefollow-; 
ing comment by the Philadelphia Press is significant :-—~ 
“The gross earnings of 124 railroads in $2,492,151 
in March, or 94 per cent. on an increase of 4} per cent. in, 
mileage. This is not an extrao showing consider-. 
ing the fact that the month of March in 1888 was not a 
good one. The blizzard made _ earn very small, 
and the Chicago Burlington and Quincy strike must have: 
had an unfavourable effect. ‘Therefore, it is a favourable 
month to compare with, and the increase 1s 94 per cent. 


on 4} per cent. more mileage.” 


| cepemenemnen 


GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
Begin, 3 * | 
et has been wanting in sensational features 
alien ree yet the undercurrent continues to be 
favourable to speculative tendencies, and money remains: 
cheap. The position of the Imperial Bank is constantly 












































i in stre , and it is of some interest to compare 
the p poution of Bank on the 15th of April last with 
that in which it stood at the corresponding date in the 
previous five years :— uh 2] 

— 16th A aa 

1889, | 1888. | 1887. | 1886. | 1885. | 1694, 

Million| Million |Million| Million|Million|Million 

Marke. |Marks, (Marks. |Marks,| Marks.|Marks. 

Metal stock.......0+... 9312 | 878-8 | 756°7 a 561‘. 596°0 

Discounts:sscccssssesee 4as'S | 408°S | 6139 | 3452 362°8 ‘os 

‘dais obeedatle | 5803 | a? | 27 | ae Hit 

sre dipaggesse 959°1 | 896°3 a AB | TIT1 by 
Reserve of notes...... 280°1 | 287 223°8 | 154-0 | 188 j 





a ame 


















- 


a a eae See, a 


/ 
) 
+) 
4 
; 

















rT 







































\ ov ° r. 
* > y ‘ Z ’ nn 2 ~ A 
s . a? . . 
4 
ix a Ol PA. se A A Bi A ER + Clay IO AE Res NO . a 
> Fy ath ripe 2 ION gti ah ite heap LR A OG IN I ag RS AMI BARE PRS | QR EATS ee Oe ee Pe Pmnaret ~~ ’ + uae és 





vr 
. . , 

ae eee Pee 

wt ge Deere eet 


pt en ec ale ot 


Aen lege ® 


why aero Oh 4a nee 


wtp 


Sf ee 
re 





‘widen aed gn deciliter pata ee tela tae? om 
w= -_ a . 4 : 


a oh 


- sok 


> 


~ 

















‘THE  ROONOMIST. 
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has inspired the theorists with a long- 
‘ing to measure the exact. dimensions of the solid ground 
this on is founded on, for they are well aware that 
& deal of the present. prosperity is. but of a fi 


Famahy Prussia has risen from about thirty-one million 


F 


about 14 per cent. The diserepancy in the growth 
would seem to provide a weighty argument. to. those 
eeonomists who maintain that. the characteristic of the 
Fecent «me ny is acoummlation rather than. distri- 
dyution. of Seme local peers attempt to demon- 
‘strate that the figures which Seetbeer presents in regard 
+0: the taxed income ought. tobe an ample expen 
of the rapid development of speculation. It willbe diffi- 
-calt to adopt that view, forthe issues.of new loans, both 
domestic and foreign, are acca, Lapa in amount 
‘than the capital which the increase,on the amount of taxed 
imcome represents, Nor.dees'the development of the traffic 
on the Prussian railway lines, which is also referred, to, 
show such a considerable increase since, the beginning of 
the current. decade. . The traffic on the said railway lines, 
stated in millions: of tons, was. :— 

And their theery does! not:square with the figures of the 
export trade, sinee these mark.a heavy decline :— 

(Millian “Marks. ) 
1886. 1885. 1884, 1883. 1882. 1881. 
2985... 2860 0 F205 TZ Ls MBL) BRS 


_ In 1888 the decline has continued in “growing ‘propar- 
fons, and at the present time, it woul! almost seem 
as if the industries, with some exceptions, had abandoned 
their connections with the principal foreign markets, so 
considerable is the falling off. shown by reports covering 
the first quarter of the year. It is to the home markets 
that these industries more particularly address themselves 
at present ; and although it.is an obvious fact that German 


es 





Ing in prosperity, it cannot be admitted that the present 
exuberant tendencies in the heavy trades, as well as in the 
stock and mon Markets, are the offspring of a sound and 
stable state of things, It is to be feared that a good man 

posta enterprises must be liquidated before one will be able 
o look at. things with greater satisfaction than at the present 
time. The industries are lending themselves to a rapid 
rate of production, and to. a corresponding extension of 
their producing arrangements, and their example en- 
courages other parties to found new concerns on capital 
borrowed from the public. The latter show an indefatigable 
zeal in subscribing toalmost-any-amount, and in taking up 
any sort of shares offered te, them, and nothing is more 
natural than the readiness of ‘professional “ company- 
mongers to produce any amount of new shares. 
During the last ight a number of new concerns have 
been brought out, and according to all reports they have 
been readily taken up. Nevertheless, the market ruled 
rather quiet, and the reasons for this are the 
holidays and the approaching monthly settlement. They 
count for something,no doubt, bat. there is-also a dis- 
position among the public to interfere. with further 
‘advances of quotations whenever there is a chance to sell, 
or whenever some unpleasant news. tarns up. . This 
nervousness of investors has ted to frequent attempts to 
spread exciting news of an unfavourable character, and it 
is only prudent. to anticipate a: (xepetition of similar 
,experiments. For some time political affairs in- Servia 
ae calculated to engender some distrust, but it seems 


trvian loans have for the present obtain : 
sicoss. Italian Funds wore nerlected, andi tvs bonne 








distinctly visible that the market 18 beo 
| to buy more . Italian. Funds than desis aven 4 


eeting | moment with regard to the reform of the Austro-Hun- | 


taxed income and ‘in. that of the taxpaying) jon | unable 


é di dedhggss -t" f 
}] is. constantly on the road of progress, and that ahha einer state of things which calls for prompt and reformatary 


Y | authorised to issue Treasury notes to the amount of thirty 


. the. parties interestedin zestoring confidence in | th 


(dae 2.60. 


with ; yet some financiers take a strong interest in Italian 
aipaneas, amt 3h way be OS SRG FOPMOA DEY ANS, Ral 
will win the race at last. Bemenrge unds have been ) 
and the extravagant hopes which were entertained for a |} 


garian money standard have cooled down again,, for 
there are so many arrangements to be made, that the 
realisation of the project is not as near in hand as it has 
been represented. Mexicans had an advance on the report 
that the syndicate had dissolved after selling out the 


6 = cent. bonds. U 
he pig-irom convention has been prolonged until 1891, 
and. pri vances.continue to be the rule, irrespective of 
the complaints of exporters who declare that. they..are: 
to. compete in foreign markets owing io the high 
prices of pig-iron. During the, first quarter of the current 
year the production of pig-iron has increased as compared 
with, the corresponding period of 1888. The prospects in 
the home market are ether, encouraging, ring to the 
large orders the iron and steel works have on hand. Only 
the wire trade. constitutes_an exception. : 
The coal mines, in Westphalia are doing, a prot 
‘business, and the administrations are able to pay off old 
debts, and to declare handsome profits. A good deal of 
speculation. is going on, and it. is reported that the Coal 
ein is the seat. of large, transactions, in 
mining stocks, for which advancing prices have been paid 
| for. some time. past. 
Although the Prussian Railway Department has drdered 
a large number of freight, and passenger cars to be 
| built: with all possible speed, it is doing well m anfici- 
pating the chance of another deficiency in the number 
of cars towards the autumn. For this reason some 
-inguiries have been addressed to the trades. in Silesia, 
Rhineland, and elsewhere as to what they think of the 
probable development. of traffic. This precaution is_ 
deserving of just appreciation, yet it is a well-known fact 
that on ae Balver Department, however excellent 
its organisation may appear, does not show itself quite up.to 
the mark. The goods traffic will now be properly attended 
to, as one may expect after the havoc the deficiency in 
the number of cars led to in 1888. Yet the passenger 
ears also appear to be insufficient innumber. The express 
trains are always crowded, and the passengers are eom- 
pelled to make shift to their utmost. This is certainly a 


—_—- 


action. 

The Prussian Budget for 1889-90 provides for a total 
expenditure of 1,513,894,829 marks, and for an equal | 
amount of receipts. The Miister of Finance 1s | 


millions, which must be redeemed before January 1, 
1891. 

To-day the private discount rate has advanced to 13 per 
cent. ‘I'he market opened with a remarkable display of 
vigour, owing to the current rumours about new financial 
transactions, It is stated that the Berlin banks will have 
a@ share in the new Spanish loan negotiated in Brussels 
and Paris. Egyptian, Turkish, Mexican and Spanish Funds 
have been dealt in to proportionately large amounts, and the 
mre con ie soil mt ry* Se Bank pave have also 

tter uring the larger of the prece 
week. The shares of cal mines ed gal in pra pre 
and there is altogether a more cheerful spirit than of late. 


— ee 


AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 


: Vienna, April 23. 
The week prrreting the Easter holidays was not accom- 
femed by the usual depression of business on "Change. 
e rise which has for months been observed in every part 
of the market has continued its course, and whereas 
speculators are usually at this time of the season || 
anxious to rid themselves of some of their engagements, 








ey were possessed by a feverish energy. Strange to 
say,,1t 18 this time the Vienna bourse whieh leads ‘the 
way to a general improvement, and the bourse of Berlin 
follows reluctantly. That the favourable tendency should 











continue se long is indeed a surprise. At first it was 
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exclusively to thé renovery from. 

‘but at athe belief thatthe rate of. 

‘wish to act. A firm confidence act 
|[Epon thin boli. Muah of the tapi whsch han hare | hin tu caiifoosis shee bet sCont Thang Ga an Geld Railed) 
} aiden ch heat | , Bell 
trial speculative sacurities. Shares have once more Guise: (brian boog ai” ort of hasod yiqaie 4: dasmoget 
iopeionean pe cet enees ns | mtr ome tee eel 

were sold 7 i | ill bei nm is | or not. . 

pad bo at the bourse of Vienna, and prices continued | Government -has, seceived. parce wy fe dt pep 


‘to xise all the same. merchants whose presence. is ‘ef vital importance ::to t 

The new Hungarian Fimancs Minister, Dr. Wekerle, } market, sill abstain fram coming, because the anti-dewish:| 
when he laid down his mandateas Deputy of the Hungarian | movement in Vienns,alatms them, -Oount Taaffe hashed” 
‘Reichsrath, obedient to the constitutional rule, seized, the | several conferences; with the Mayo _of Vienna on he: 


ee 


‘opportunity to give to his constituents a clear exposition | subject,and both:have tried te prevailmpon the ‘President: 
7 conank to .which the Wengenen, ofthe Corn Market to-do all im his power te persuade the:! 


‘Government intends henceforth to adhere His words, foreign essa. mnarihambtcien Mesadlp paige aud Danse }) 
were of such promise, and were so warmly .a plauded, that j to conae 4s tisual ; and, if it is not possi le to induce then |} 
his electors immediately re him as their candidate, | to do so, to hold the market without: them,’asitheigi 
The following are, secarding to . Wakerle, the peraciplas up - re a factor.in the business life of Vienna |} 
- accordance wi W. vernmenmt {| WOU cur ota 

|| intends to restore financial order in Hungery. .'The During bast week dui initthaotintérs of |} 

of the Budget are. to be strictly adhered to. .An spirits have formed caring, the <aritention beitig to raise |} 
system is to be strictly followed, and every prices, but there is;little,chance of.theiz, succeeding, «.° |} 
, » tod rose yl Baer oH 
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pteventible expenditure isto be carefully svoided. Even’ 4 guroslt to) ds 

where the CovennnEns aay sone es pen rene ai Tiny WOW 1 

economy is to be t ig considered, ing to the . 
; Gauverion of the State deb, Br. Wekerle declared that the Cortespendence: 
3 | tne not reduction of the. rates of in- BLA ge ee ety 
: terest, but the postponement, of the time fixed for the amor-} LANDOWNERS, AND LAND IMPROVEMENTS... 
; tisation. Without the conversion the State would have had 70 THE EDITOR. OF THE BCONOMIST.’ | 


to pay thirteen million florins.a year for amortisation. ‘The} Sm,—The Duke’of Argyll) makes.:two: objections ‘to the 
taxes have already been so much raised that a| principles of compensation to-agricultural tenants for their) 
‘ complete balance between receipts and expenses will soon} unexhausted improvements, as laid down im am article, | 
b be attained, and no uew sources of incame will have to be} entitled A- Lost Opportunity,” am the Boowomrsr of j 
| resorted to, If the reform of the country’s financial} April.13.. First, he:contendsor the justive of an rs 
administration is to be complete and lasting, it must be| ment. lease, under which a tenant is allowed to hold lan 
supported by public opinion, and certain departments of | at a low rent’fora certain period, on condition of reclaint-/ 
political administration must be reformed at the same | ing or otherwise improving it, with the understanding thaty 
time. The Finance Minister here alludes) to the excessive | if he stays after that period. he will pay a’ higher rent, or,-if 
autonomy of the districts or comitass (counties), which | he qnits, that he'will leave: the improvements to the land+9 
resembles that of the Landsgemeinden in Switzerland. Dr. | lord... There was nomeéd +0/ raise this) objection, because: 
Wekerle announced not only the redemption of special | such a case'as thé Duke supposes is one-of the exceptional | 
ts and privileges of the State, but also areform| instances of indirect compensation you distinctlyreferred toin 
direct taxation, which would reach many incomes which] the article, which states that an improvement should belong» 
now wrongly escape payment of taxes. Both in Austria] te the man who has madevit, orhas acquired at lawfally: 
and ‘in Hungary the wealthy and the poor pay a very | from: its maker, ‘unless ‘he-hdsvhad direct, or’ indirect,’ 
small proportion of the taxes, the chief weight of which. is] compensation for; it; as, for imstanee, the nsation of: 
laid. upon the middle classes, Dr. Wekerle’s speech also| being allowed to sit at a vent «below the smarke valne of 
touched upon the conversion of the remainder of the State | his holding as'a distinct reward tor what he :hasdone.” » Tay 
debts, the gradual abolition of the State lotteries when| this case the tenant deliberately accepts beforehand “the: 
other receipts to replace the loss necessarily incurred by] compensation he is’to receive, and at the end of his lease 
it have been found, the abolition of the forced paper | he has no just claim to a penny more, however greatly his:|) 
currency, and the return to cash payments. Hopes, were | improvements may have added to the value of his landlond’s) ! 
also expressed that the net of State railways may be |property. He may have made a good: bargam ora ‘bad 
extended ; a reform of railway tariffs was announced, and | one, according to the terms he has agreed to; but that was 
also an improved system for the administration of justice. | his look-out, Asa rule, thedandlord gets the best of wuch* |) 
The tramway coachmen struck work on Easter Sunday, {a bargain ; still, as «such agreements are ealeulated t0')} 
and have not yet returned to their occupation, causing | promote the reclamation:and improvement-of land, it isnot! |) 
great confusion and much disappointment in the city, | to the public imterest to render them illegal, or to upset: |} 
whose hundreds of thousands were anxious to spend their | them they have been ‘made. ba 
; two holidays outside the precincts of the city. "Dabsreie, The Duke's second pomt is that; apart from. the exeep-' 
| the mob of the distant subarbs, excited by anti-Jewish,| tions! complication sof ‘an improvement lease; ‘the tenant: 
elements, took an active part in the disturbance, and the | has no just claim ‘to the full increase of value given tow 
; peace of the city was broken. Soldiers and police were | holding by. his improvements. The landiord, he contends, 
4 with stones and bricks, and several deaths occurred.'| ought to share in the-results of the improvement, because. |} 
he demands of the coachmen were not unjustified, as | the “inherent capabilities of the-soil ” and other ad vantages, , 
they are paid little over two shillings for sixteen hours’ | such as nearness to: markets, are his property. But the |} 
continuous work. tenant pays tent for ail ‘these capabilities and advantages. |} 
In the course of last, week 30 million florins of the 4} per | Any increasein their value not due to the tenant's expendi~ 
Cent.. Hungarian Gold State Railway loan were subscribed,| ture or industry, such as:the formation of a new railway, or: 
for, and now the Rothschild syndicate intends commencing | the springing up of anew town,belongs,and nehengeeeren: 
its conversion operations afresh. The conversion of the| to the landlerd ;: ‘but I contend that every farthing 
| Kaschan Oderbenger debentures has not yet been sanctioned | increase in value created bythe tenant orem. wr age 
by the Emperor... As soon as ever the Emperor's signature | to him. In his,attempt to disprove this contention, 
48 given the conversion will be with. The con-| Duke writesvaguely about business cag re CTO 
version applies to nearly 38 million florins, emitted at 5| by custom; butimorder to-give any force to his argument, 
pet cent, im 1868, the Ma investment silver loan of | he has to get back to the B are of So eens 
4 Pre. amounting to 12 million florins, and ‘64 millions‘ lease. In last sentence of his letter, the says — 


thew I | 


























































«a 


PRAMS ANS: 





————— nes 





mika, 












[April 27, 1689. 













































































sap 





EF 
5 
S 
g 





‘lige: Mle cb SUE APE LER A ORR AED OE 





SIR THOMAS FARRER AND BOUNTIES. 
TO THE EDITOR OF THE ECONOMIST. | 


; Sir,—I should have been quite content to let Sir Thomas 
' Farrer’s letters speak for themselves, but as he says I miss 
his point, I will, with your permission, formulate my argu- 
ments so as to place the case clearly before your readers, 
and in so doing give Sir T. Farrer the opportunity of meet- 
ing my statements seriatim. In this way there should be 
: no risk of missing any point, and the public will then be 
: 3 able distinctly to see the force of argument on each side. 

: } 1. I maintain that it is of the utmost im that 
our sugar supply should be large, steady, and certain, for 
+ | though the total consumption of the United States, owing 
. to a very much larger population, is above ours, the use of 
2 7 ere per head is very much under that of Great 
. 3 Britain, being only about 40 lbs per annum, against over 
. 4 70 lbs here, thus proving the greater necessity to us indi- 
st vidually of a full sugar supply. 

2. I assert that to secure a regular and certain supply of 
any article of vegetable growth, the area of its cultivation 
must be as wide as possible. We observe this in wheat ; 
| for when America is short, Russia and India make good the 
: | deficiency, and when Australia's export is stopped by 
; drought, Chili fills the gap. We thus see at present a 
. i most remarkable steadiness in our prices for be the 
supply of which is now regulated by the well-known law of 
averages ; a democratic doctrine equally applicable to trade 
and. politics ; for the wider your se the stronger 
your constitution, and the greater your area of supply, the 
more certain and steady your imports. 

3. To secure the free production of any article there 
| must be the assurance of such laws as will admit of fair 

competition ; for otherwise new capital.and labour will not 
come into the trade. 

4. I affirm that the present system of sugar bounties sins 
against all the above conditions. (a) By creating doubt, 
; the worst enemy to trade, it checks the flow of capital and 
5 labour into cane-sugar cultivation, as there is no assurance 
| that even the present rate of bounties may not be increased 
: through international rivalry. But for this uncertainty, 
. | there would, with the present state of science, be room for 
2 a very large development of cane-sugar production. The 
: want of this is the cause of beet-sugar fetching to-day 
; | 21s 6d per cwt, whannia 6 tow yess hark $n oli on lor 

: as 9s 103d per cwt. (b) The present system does not, 
} therefore, ensure to us either steady or low prices, nor a 

; sufficient supply, and has landed us to-day in a virtual 

' sugar famine, and very excessive prices. (¢) The existing 

, condition of the trade tends to confine the production of 

1 sugar too much to one region, and thereby dangerously 

| exposes Our main supply to climatic influences, as well as 
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to any other continental disturbances. Ina word, this to 
us most important trade is, through bounties, made to rest 
a on @ much too narrow and thoroughly false basis; thus 
ay expenns it at any moment to convulsion through the 
5 | uction or extinction of cultivation in some bounty-giving 















country. 
a | - 5. With the scientific perfection to which the beet manu- 


On rn 


facture has now, been brought, Foreign Governments at 
present see their way to beet competing with cane, 


ever 
without bounties. Were it otherwise, we may be sure that 
Germany (our chief source of supply) would not forego the 
great sdvaaingpe the beet cultivation has brought it, im 
agricultural and engineering development, as well as in the 
employment given by the sugar manufacture in winter to 
the field whence the best army recruits are obtained. 


I assert, therefore, that, with or without bounties, our beet 
Lavsly-salll be gmitadaend, and I further affirm that the: 
permanent abolition of these bounties is of most importance 
to us as the largest consumers of sugar ; for im no other 
way can our general supplies of sugar become adequate and 
securely enlarged to meet our growing consumption, and 
steadiness be given to the trade. 

‘6. On the above premises, the advantage to us off 
abolishing bounties becomes very evident, and it is not 
necessary, I think, to consider this advantage less because, 
in doing good to the nation at , we thereby assist a 
home industry, and at the same time give most impor- 
tant development to our colonies and other tropical coun- 
tries, who will not only come to us for engineering and 
other work connected with sugar, but also, through a much 
greater general prosperity, become increasingly valuable 
customers for almost all our articles of export. : 

7. As a Free-trader, I can see no objection to following 
the example of Cobden, and endeavouring to obtain by 
treaty changes from protection to Free-trade. : 

8. I can see outside the sugar trade a most decided 
objection to leaving things as they are, for it is a distinct 
encouragement to rob us by bounties of other and still more 
important industries, and against which it would be impera- 
tive for us to act. sh 

9. I maintain that the present most os ser exports 
of refined sugar from the United States altogether refute 
Sir T. Farrer’s contention that the Convention will lead to 
difficulties with that country. The new and reduced draw- 
back was not made by haphazard, but after precise and 
scientific experiment. So, unless science is to move back- 
wards, there is not much virtue in his “ if.” 

10. Equally unconvincing to me is Sir T. Farrer’s 
argument as to a Canadian steamship subsidy, as to which, |} 
after a very explicit statement, he seems now to be in much 
doubt. I adhere, however, to my point, that in no case 
does it afford a parallel to the sugar bounties, any more 
than the gee now being made from the Imperial |/ 
Exchequer to the County Councils for the maintenance of 
roads, &c. Every country recognises the right and the 
duty of maintaining efficient communications in and with |} 
its own possessions, and in which there is nothing aggres- |} 
sive. Least of all can the United States complain, as it is 


ae ee 
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not even satisfied with a subsidy, but absolutely excludes 
foreign vessels from trading between New York and San 


Francisco. But, says Sir T. Farrer, “retaliation on 
shipping bounties means the destruction of our carrying 
‘ade with the United States.” He does not, however, 
explain how this is to be effected. As the enormous bulk 
of the transport between the two countries comes from 
America do Rencdeail, our ships could only be driven from 
the trade by bounties that would reduce freights below the 
natural cost of navigation. But why should Sir T. Farrer 
fear this, when his theory is that we ought gladly to accept 
all cheapness preijend: by forei of 
surely such a consummation should be a cause of rejoicing, 
and not of alarm, though it is rather hard in this case that 
he should expect the electors to rend their leaders. 

11. Ina matter of such great national importance as the 
Sugar Convention there should be something like mathe- 
matical precision and proof in all statements put forward, I 
therefore ask Sir T. Farrer to show by figures and facts how 
we should suffer most should it ever come to a war of retalia- 
tion. That wars willin future becarried on as much by tariffs 
as by cannon [ think very likely, just as parliamentary 












bounties? To him |f 








obstruction has taken the place of daggers and dynamite. 
But I do not believe the gi Convention will have any 
such result, for as strong alliances have hitherto been con- 
sidered the best safeguard against gunpowder war, so the 
same causes may be presumed to produce the same effects 
as regards a war of tariffs. An attack on us would mean 
an attack on several other countries, as the Cenvention 








does not allow us, but only a majority of the Powers, to 
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tance of the question now before Parliament,—I 
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be excused by the i * 
only Ca ang 2 
ow. 


your obedient servant, C. Czarui 





THE SUGAR QUESTION. 


TO THE EDITOR OF THE ECONOMIST. 

Sm,—Your correspondent “D’s” statement proves too 
much, and contradicts itself. For if the Convention were 
to make our refiners’ gain excessive, the well-known laws 
of trade would at once lead to such competition as would 
stimulate wages, and reduce refiners’ profits to the most 
moderate level. And before arriving at this inevitable 
point, there would be a period of over-production, which 
would give us refined sugar at unnaturally low prices, to 
‘the special advantage of the labourer, as consumer and 
mechanic. _ 

“D's” main argument breaking down, it is hardly 
necessary to add that he fails to explain, or in any way 
allude to, to-day’s extravagant prices for sugar under the 
full influence of bounties. His view of the position is 
altogether too narrow, and makes it too entirely a refiner’s, 
instead of an me pe question. 

What is desired by all who are not partisans is, to have 
the question thoroughly sifted, the main point being 
whether bounties or no bounties will best ensure to us a 
ee supply of sugar at moderate and steady prices. 

o do this the case must be treated free from special 
pleading and from personal or political antipathies, by 
those who can write with knowledge, and who are prepared 
to support their views with their names.—I am, Sir, 
your obedient servant, Mar. J. Jounston. 

5 Princes street, E.C., April 24th. 








NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


Further 
Applications, Thereon. Liability. 








& & 
Amount previously subseribed............ 67,894,493 
Issues of the week— 
Barbadoes Water Supply (L.) 5 
Cent. £50 Debentures for £110, 
Ot: 80} por Comb, .........c.cccrserccoecvsee 109,450 ...... 27,500 ..... 81,950 
India 3 per Cent. Loan for £3,500,000 
OE OD EE CORES os Seniessccschescesessees 3,465,000 ...... 665,000... 2,800,000 
North Sydney Investment and Tram- 
way (L.) 44 per Cent. Debentures 
for £300,000 at 954 per Cent. ......... 286,500 ...... TORE needs 211,500 
Nottingham and Derby Water-Gas (L.) 
TD CINE. ssa cdocckin’ . “Grdscbcivecsenccohbis 100,000 ...... 40,000 60,000 
Oolite Marble (L.) £1 shares............... 25,000 ...... TRIG. srince 
Russian Agricultural Trading (L.) £5 
GOROD bzbaiksddsdawi cridi~ canescens Me + 82,500 ...... eae 74,250 
Saint Germain Hotel and Casino (L.), 
BP IE vaidccesace adreebuisschtaventibssigete 36,000 ...... 21,000... 14,000 
Do £20 Mortgage Debentures ...... 120,000 ...... 60,000 ...... 
Dhl Oar WIIG ain cscs. dhcsccceven sas 4,223,450 
Total subscribed to date in— P Total subscribed for year— * 
iiisccsscscuctodevsnsectieacosey CBOSBOIT | TEES 202. sorcescoscocescccccersee 160,149,000 
ME. citsintisbeesicoriceiokiods 54,336,000 | 18B7......00.c0esreeee 98,066,000 
EE vonsichisosdnssiesvtaiannsead ty econ — Seo iaccpdanded ibenanescobnns 101,074,000 
BR cnaccssnastaecvnsseainaenens 985,000 | 1BBB........cccrscrccesrerorcesoes TP9T2,000 
Pe isipnroninpapeivsuesinemecatth | 109,031,000 





We have received the following prospectuses :— 

Nottingham and Derby Water-Gas Company (L.).— 
Capital, £151,000, in £5 shares. The object of this com- 
any is to secure licences to work in Nottinghamshire and 
heck the well-known water-gas patents for improve- 
ments in the manufacture of gas for illuminating, heating, 
welding, and all metallurgical purposes. The purchase 
price has been fixed at £101,000, payable £50,000 in 
cash, £50,000 in fully-paid up ordinary aris. and £1,000 

in 200 fully-paid pa shares of £5 each. 

Saint-Germain ( 

Company (L.).—Capital, £130,000, in £5 shares, also 
£120,000 in first mortgage debentures. ‘The debentures 
will be 6,000 in number, and issued at £25 each debenture. 
They will bear interest at the rate of £6 per cent. per 
annum. A sinking fund will be provided for the redemp- 
tion of these debentures by such drawings as the directors 
may determine within a period of 30 years. Each debenture 
holder will have the right of subscribing during a reason- 
able time fortwo ordinary shares for each debenture in 








villon Henri IV.) Hotel and Casino | “= 




















The Bankers Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
t to the Act 7th and 8th V . 32 for 
An ameyeyematiothe tes Ruck Oh Moetae ae 

















£ £ 
issued ....... .. 37,420,625 | Government debt ... 11,015,100 
pee Other securities...... 5,184,900 
Gold coin & bullion 21,220,625 
Silver bullion ......... . 
37,420,625 37,420,625 
BANKING DEPARTMENT. 
£ = £ 
Proprietors’capital... 14,553,000 | Government securi . 
I SBE ” ES. 3,153,519 | thew .......c.ecceccensens 15,959,958 
Public deposite*...... 9,517,738 | Other securities ...... 21,072,185 
Other deposits......... 23,835,156 | Notes........c00-sseseeees 13,135,490 
Seven-day and other Gold and silver coin 1,066,867 
WEEE creseesecensnies . 175,077 
51,234,490 51,234,490 
bad Dedt, end 
Including Exchequer neuer = Banks, Seinen of National 
Dated April 25, 1889. ¥. MAY, Chief Cashier. 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :-— 


























' F a 
Circulation (excluding Bank post Dill8)..........0000+++ Stee ceneeneeeees , ae 
Public deposits ...........sseesseesene rdtyieenonntananes TEE. cocesccseces sjasee 
Other deposits eos). eenecesoee os 
Government securities os deb espana a 7 
Other securities ............. a ae = 086 
Bullion . oss eee ee: a 68,797 
Reserve . coe AUT BOB sevvevcerene , 
ROSE ccccccresece om TUE icaceoseses os 





The following shows the amount of the Circulation, Bullion 
both departesinte, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending April 24, 1889 :— 





on 
rom 
Date. Coin and Abroad, or 
Bullion. out for 
Export. 




















13 fesconers ary in 
| 45,000 
27 22,68 352,000 in 

3 22 








usual table, affording a view of the 
povbcined is che Bank Rate of Discount, the of Consols, the 
Price of Wheat, and the Leading Exchanges during a peried of four 
corresponding 
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with the present date, as well as ten years |) 
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a ee ital simian 
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(Apmil; 274-1889, || 
NGARIAN BANK, — i} 
wn : “Gold... jaar + i + 


eae: et 
Chroulation, A. .--~:-p---+| 88,735,000 $8,560,000 $6,706,000,-+_176,000'+ 1,200,000 , 
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| 
Week| Last Year 
& & 


_s 














1 - 1,681,000 
«d pom id 1,082,000 

-53 " 90.87 en 45,000 + 741,000 | 

89,956,006 110,546,000 | 89,888,000 | 

| * New zg per cents.—Gosch RYSION * ) (RATIONAL BANK OF BELGIUM, 

| The amount of the “other deposits,” compared with a “other Saris ik thpell 30 

\eecurities,” showed in1879,.an. 1886, ) April 18, April 11, 7 

van excess of £1,758,455; in 1887, an excess of $6,336,890 ny xeahioant | 1880. | _— "sss fra att ae 

9888 an expess wf £6,066000; In 2889, thereyia mn excess Of | goin and bullion. ......« 


& 
4,496,000.+ 57,000 - 378,009 
ig tee es | Discounts, 80. ..........0..+5 «gMtreceuo) 21-748}000) 1156845000 41,000 + 100,000 ” 
1886, the discount market was ex ‘strong, and as! Liaminities. ' 
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Imauch as 23 per cont, was paid on fino Bree monte bani bills, | Sortie tenon aston “Stem + Sonn 2 at 
| [figeneral expectation, the directors made no advance at their usual | 1 BANK OF SEAL. : 
In 1887, the directors of the Bank of England reduced their dis- | | Seem | Ages | oo 

fatidpted PITT, elIINme Sito oem 2001+ “s,00!- deo,000 


& £ 
‘ and 1 D 1,668,000 
_. In 1888, the money and stock markets were quiet and feature- amen — stralen+ x 
fess: “A new Indian 3 per cent. loan for 000 Was Issi6T AE} Ciroulation.......,.......004-: 28,979,000} ‘29,027,090 25,422,000'- 48,000) + 8,457,000 
106 per esr ae ween | on ' | 26,068,000; 261 16,168,000/+  66,000/+ 606000 
The following figures from the official eens show the amount , ; SAWKS 
pf bills ee eee greene’ Bankers’ clearing-house since the ease aa . 
beginning year. Special et ; 
with the total increase or decrease to date in case. — I: 2 | (0 2 
memiteeg wena, = Ss  ——CsédSsC RS... pT 16,249,000 “14,980,000 +1,320,000'+ 2,580,000 
we — ered te | Sominon| essen, 67690,000 + "220/000 + 900,000 
eg | Stock Exchange | we Days | “Fours nove! end discounts .-.. ambi aan posooaly nr wees 
£ | Date. £ | Date. | £ | Date. | 2 | Net deposits 27 RTIT] 88130,000, 86,829,000, 74,980,000 + 1,300,000, + 18,149,000 
SOot. 26) 56520, May 4) 26,414, May 4 14, a le t 
Sant to Febs 817,202, Mow. 24] 64,184, eee 4} 29'800, June 4 20,882, Pagel Reset cere 32.0301) bate 21 590,000 + 1,440,000) + sso 
Feb. 18 ......| 127,699, | 29; 51,766, July 4) 83,477 July 4) 88,477, ( Bxcess of actual reserve... 2,430,000 1,215,000! 2,835,000 +1,215,000 - 405, 
B20. s00) 45 24,676, Aug. 4 18,463, rn: sous iat - : an awl 
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Last Year. 
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April 21, | | J 
| m8. ah Wook Last Year, | 
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190,353, |Dec. 13 


wate Dion isin iti Sint bs nit Piles e— xscind 
Was. f 127,085, | 28 =: 48,704, ‘Sept. 8; 22,552, Sept. 4) 18,846.| Converting the reiche mark at 1s; the Austrian florin at 2s; the Dutch florin 
Mar. 6 ...... 189,195, | 1889 06, Oct, 4) ize, and 


Jou 26! tt 22,123, | at 1s 8d ; 41, American eurrency is 
23, 1esbas; some el een, ow. ho BRBAs" Nov.+ 3) ara, | Sequcedintelmagictey evan poraaacs eS A af 
28 ....--/ 161,856, | 30| 68,047, Dec. 3) 26,106, \Dec. 4 19,116, 


=| oo Poh, 38 | See | ee. [,2800. | Discount and Loan Market.—The money market has been 
iar, Sieh rather quiet during the past week, the chief demand for 
3) 23,116, ‘April’ 4) @ij680,| money arising in connection with the Stock Exchange 
Total, 1860. 247,006... j. aeba07 | 12518 | jibe, | Settlement, which commenced on Tuesday. On that day 
i wee Gg \e291s |... | 388,816 we. | 118,395, |... gig, | the requirements of the “House” did not prove to be se 
Inc:orDec. }\+ 232,148 |... + 16491 | .. j+ 6,750,! ... |+ 19,628,| large as had been expected, and the usual quotation for 
Fn Ta sete’ 9 Seteo te 8 sehen sid Bate wn 21'2 % | fortnightly loans was only 2 to 2} per cent. To-day (Friday), 
= a 2 ent ™ | ny = | —_ which is pay-day, short loans have been in demand at 1$ 
inc. ox Door rSOnsboy | +106,023, | + S371, | | per cent. In the discount market there has not been much 
- . . doing, but rates, which at one time were weak at 14 per 

* The “ Fourth ” feil on Sunday. 


cent,, close firmat 14 per cent. The reserve of the Bank of 
. ‘The following is the Manchester Bankers’ en _ England shows an increase this week of £217,000, the total 
: “1888. cognate now being £14,202,000. The repayment of advances by the 
IGN sississsshssrpprigiei one sinner tilinarapdeL snih 127,288,170 market to the Bank is indicated by a decrease of £1,086,000 j 
siehansti tie... 20,186,929 = 72 percent. . in the “other” securities, and of £874,000 in the “other” 
1889. 1888. deposits. 


£ 
Fifteen weeks ended April 13 ............ 44,309,181 


£ . 
; poe seveeveee 88,817,149 Mr Albert Temple, secretary of the London and River 
Week ended April 2...........ccecccsscorseeee 2,404,981 ......... 2,368,845 


oe Plate Bank, Limited, has been appointed assistant manager 


46,713,412 ........, 41,185,087 and secretary. 
Increase in 1859 .,..c0c0.0.s..£5,527,425 = 13:4. : 


The principal items in the latest weekly accounts published by The silver market has remained quiet and dull. Messrs 
tthe leading Continental and the New York Associated banks are | Pixley and Abell supply the following quotations :— 
compared below with the previous statement and with the corre- f 
| sponding statement of last: year :— Quotations for Bullion.—Gold,—Bar gold, fine, 77s 9d per oz stan- 
- BANK OF FRANCE. dard ; bar gold, eontaining 20 dwts silver, 77s 10d per oz standard. 
| | tl tee | Silver.—Bar silver, fine, 424d per oz standard ; bar silver, con- 
| April 25, . April18, | April 26, | eT seb \ maa 5.grs gold, 424d per oz standard; cake silver, 45ygd per 
| "rss. | "asso," | Iges. | | oz; Mexican dollars, 41}d per .oz, nearest; quicksilver, £8. 
| | | im ceenecoin ad | Aenaning, tei the, Pasa tep-swenk f gold ba 
Agere. ng the week's imports of go ve 
3 Coin and bullion—Gold.... 40,405,000 endtease or Fee A seak: <amn.n0e amounted to £102,424, and the exports to £145,993. The imports 


nr -+ $9,470,000 49,440,000; 47,859,000 of silver were £109,474, and the exports $270,042. 
‘Government securities ...; $4104.00 14,104,000: Sain + 30,000/+- 1,611,000 ks po 70, 


Private securities ........ $5,307,000 49,856,000) 35,610,000 ~'1,548,000'4 2,697,000: « The Hridia Council have sold the following drafts during 
GROW Lducassisdasce dence M04 song we sindeaeinie an) MBE 5,406,000 | the week :— od 
Government deposits : 000) y "364: 





pen PEER ro YE eee 


669, 
os | 1 62,606, |Feb.- 1). 33,223, | 
17 ..<9¢| 184,623, | 28, 50,479, (Mar. 1! 34,°37, | 
| "80,888, ‘April 11! 66,683, |Apr. 8) 
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wseve|  4(919,000 8.255.000! 7,652,000 + 1 - 
5 | (Private deposits ............ -22:288/000 2259083900: 15.904 000 ~ ” 78.000.4. &-204:9 





£ sa 
+. _ 15,000 in transfers on Galcutta at...... 1 49-32 per ru 
‘ IMPERIAL BANK OF GERMANY. Wednesday 100,000 in bills on Calcutta at ....... wa 


TABS, Apa @, | Ape 15, 11500 i Dillon Bowy at 2 h 4 5.32 per rupee 
Aasrre | rm | 1880, | 1888 ast Week Last Year 20,000 
ay ‘Dlscoumta wad avasices | 24:707,000|S0p08;000| SX *oaugoe + Hees ee 
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renee 


; 000 in bills on Madras at............... in full. 
| Vinge mera’ 1,699,000 


in transfers on Calcutta at ...... 
; eireulation ......... ll From A ril 1 to W. 1 4 
\ Pn qpantioorcd | tas Treetaee ryt 2,348,000 + 4,652,000 P ednesday night, remittances for 











° 149000 in taoaers om Borg 44 per rupee in full. 
+1,608,000 - ‘24000 | Rs 1,48,36,000 had been sold, realising £1,005,068. 
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April 27, 1889. } 





We subjoin our usual discount quotations for 

















| gold exchanges :— 

1 Prancs. French. Marks. German. Dollars. American. 

$a. niflofonun %.52—6 per milleforus, | 4.88 —5 per mille for us. 
20.438—Par. 4.867—Par. 

|} 26. in ‘mille agnet us | 20.33—5 p. mille agnst us. | 4.827—8 p. mille agnet'us 





























various periods to run, and a comparison 
wecks. 
iz [  ”  rainke Bills, Trade Bulls. * 
#1 '8 Months.\4 Months. 6 Months.'3 Months. Months. 6 Months 
gee 1. fe | 2” % % PY 4" 9 
16. : 2 ; 2 3 FY by 
Mar. 1... 2 ‘3 - Fs 7 : 
A 3% 3 2 2 H | 3 + 
22... 8s 2 3 ol B i 
29...| Bh 28 ty # s | 8. at 3 3 
Apl. 5...) 3 1 2 a |} ws. 8 
Tae ae ce ae ba eee ee 
an 4 3 | ay bom ty 3 


~ © These rates range from those current on the very best- paper 
required. 


bills for which Bank rate is usually hee it. 
The rates allowed on deposits the joint-stock bank 
Renewals -houses have been, Se this. Lares and are ns ligead 
” IOMOWS :— 
Private and joint-stoek banks at notice ,. TR cd ~ T° per cent. 
Discount houses at call... ....eccesceeeeeeees rerrenre ob percent. 
Do at seven.and:fourteen days’ notice. ......... 1}: percent. 





At other centres the latest recorded quotations are :-- 


ys Discounts. Overdraft. } 
New York (call money) 2} | Melbourne ...... 7 to8...... 
|| Ditto (endorsed bills).... 5te54 Sydney ......... 7 to8...... 4 
Calcutta, Bank min. ... 9 Sate -sonis bz) 0@ Bed. B 
Bombay, Bank min, ... 9 | Montreal .............005 emia 





The exchanges were yesterday :-- 
French “‘cheque” exchange 25f 26c,* or 1# per milleforus (nem.) 
German short exchange ...... 20m 454pf,or 14. per mille for us, 


New York exchange 
“Cable transfers ” ge} $4.99} or 5} per mille for us, 


* The Bank of France charges a premium on gold, so thatthe 


above is not the real exchange. 
_ FOREIGN RATES OF EXCHANGE ON LONDON. 








The discount quotations eurrent in the chief.contimentakeitiesare | 


The following are the standards for gold pointe of the four principal 
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Latest| Rates of | Latest Rates of | 
Dates. |Exchange.| lSeaclien Dates, |Exchange., Usance 
a, Apr26} 25-26 > esa TE ST e 25 pans 
Amsterdam cy 26; 1206 | Short. [Buenos Apr Mar 
| Beglin............ - 26) 20°454 ~ Do . < » 
a, seveegeees - s po 8 mos. lontevideo “Maes o 
Hamburg ...... - 26 ‘3 a aces! 5 ape wee 
Frankfort... |- 26| 2846 | Short. |Melbourne...... Mar og. f COdzast 
Vienna ......... - 26) 119°90 wo BYONEY ....-0 lo {iE ” 
St. ne wate - 18) 94°00 | 3 mos, jAdelaide ...... a 136) 1s 7-82 sete 
Constnti i- 10°00 | gg ANCA, ..00-+05: egra’ 
Genoa, &c.. ark val : vetees be } Pash 7-3 82 | transf’r 
Madrid .........,- 15) 25°83 a ong Kong ...|- 26) 3/0} 4m, sgt 
New York ...... \- 26 4°87 eae - beweed me 4/2 ” 
LONDON COURSE oF EXCHANGE. 
Price Negotiated on Change. 
April 25... 
2325 230 
; 2 26 47 
Baa |e 
|} 80: 67 Boi 
30 et, po Bt 
12 pe #38 
25 Av 
25 
2d 584 ei 
454 
| bts 528. 














t The Stock Markets.— Owing to the holidays and, the 
settlement, business on the Stock Exehange has. been rather 

quiet, but, on the whole, a frm tone has prevailed. Home 
Railway Ordinary stocks have eased off to a slight. extent 


all round, owing to realisations by speculators for the rise, | 


put American Railway shares have one in strong demand 


j 





‘secured large profits. 


tone, it needing but a comparatively slight fall to bring in 


-drooped. ‘The “heavy” stocks have been inactive, and 


tendency to “bear” them imthe provinces. 





long time past, and it 
had for the time left the 
Home for the American ralfeay market. In other sections 
there has beem no special feature. Foreign stocks have 
remained quiet, but firm. Amongst Miscellaneous securi- 
ties; the one feature hasbeen the. advance in Water-Gas | 
shares, owing to the sale of the patent to a number of aub- f 
sidiary companies. 

Consols, &¢—In the Funds there has. been, ‘btiti 
business doing, and prices'are nominally unaltered. 
Sterling stocks have. remained firm, and the 2 per. | 
mark’ a further slight. advance, 'Homié Corporation stocks | 
have kept extremely firm, ond Wap: backend Wpebnrtes 
Wt has usually been at advanced prices. Colonial Govern | 
ment bonds. have been dealt in to a moderate extent’ at firm 
quotations, Canada 3} per Cents, and Siig oS 
Cents: showing especial strength. oct stvo I 

























j 88 under :— Reduced 3 ens Bey iit . ae, Es | 

Bank Open ; Base. 1219 0G 32 unt dod in| j + i wn 

Agee ea uate. | te! l i ht fh de — 

| Paria ......... 3 Feb. 7, 80] 8 | Vienna ....2.... | ae , 2880 h 2h %, ret. yrad gene = 3 8 ark 
Berlin.......... 3 Jan, 31 78931 - |.Genoa ...,,.....,5Mar, °89 Hi Exeheq ill dn, 3 3) ri i binds br bik , oe <n 
| Hamburg .. : : St Petersbrg. Sept.,’88] 5 Y Bank took (54%) ... 29) . 1s omg 
Frankfort 3 toy 9000; uh pai } india red Si Oop psc fag i ed 
|) Amsterdam... 2} May 29,’85) taboo =... & ped 86 aA agers , ied 
Brussels ...... 3 April, 89} 3 pone eng 3 } > ae. wa ‘oe W 342) | | my * Th 11 cites | 





Home Reilwaya Although the ‘traffic returns pr 
‘show encouraging results, prices exhibit an almost genéral| 
| decline this week. For one thing, the market hasbeen) 
rather depressed by the dull weather; but’ the most potent, 
imfluence has ‘been the highness of the “contyngo” rates,, 
which has led to many realisations by bulls, who have) 
‘Prices, however, although lower oni 
the week, close above their worst, and with a steady under- 


fresh buyers, In the Southern stocks, Brighton “ A,” witich, 
touched at one time 1574, close 14 per cent. lower on the 
week. Chatham igsues and South-Eastern “A” have also! 


prices have fallen from 1 to 2 per cent. all round. ‘The 
Seotch stocks have had a rather flat market, there‘being a 
Great Eastern: 
Ordinary, Great Northern “A,” and Sheffield issues mark, a 
fall of from 1 to 2 per cent. Metropolitan Consols are algo 
lower. but Distriet Ordinary have remained steady. 





























The following are the latest. closing prices, &¢., of the 
leading Ordinary stocks :— 
“Making 
fant Week. ral. Priges 
t Week. To- or a Hives i 
Caledonian....,...... 119 “ ~ on 
Great Mastarn .......ceeenpereersenvenreoaene v8 i eae - a wai 
Great Northern A” ss.sercereceeeveneees ae gyi - le 7 ae 
Great Western... .....:--.40 senacintiind econ 157§ 8 ... ~ ve LB 
Lancashire and Yorkshire......... Qudan tee © oe oe { 
London and Brighton“ A” ...... om cee 1 ; oe a 
Chatham tham and Dever... vee 6ocbeee: pet ba a! we is 
Ditto Arbitration Preference eeneee’ 114415. - 1 - ti 
London and North-Western ......c--.s09 sit of ~ pe - ~ = 
London and South-Western .. ....:.-+-+» ws - os ; 
Manchestér, Sheffield, and and Lincolnshire 0 2 ok wae ee i 
Ditto“ A” setavent | 4 me res ij yr ASS | 
tan Corisolidated .. ........-.0.0+ ae ~ oe |i 
Ins. Lands..,... emeeh ere p- geenereree | i) ry ~~ “ 5 ed oe 24° i 
Metropoitan District diquenspagiiichdeiament y id = anal || 
' ete - = i ” bo oo i / 
bf lordshire wee eee pas phe ‘ 
ceca “A” is 18 4... nom TB i 
RAILWAY TRAFFIC RECEIPTS. rsiody | 
The ‘p railways ES eee United 
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\Half-Year’s Aggre- ‘ 
BRS ees 
Eneuise Linss. £ 2 | of. te i £ 
Great Northern...................| 75.013|4+ 1,028) 1,166,733'+ 5O8T7| 977 Hy 
Great Western ...............<.000 40) -+- 10,120. 2,235,760) + 2, a 
Lancashire and Yorkshire...... 94.549) 9,257) 1,195,084 + 611 
London and Brigh 12,396 573,274/4 22,821) 476| 467 
ver, 27,437|+ 800 + 1 180 
London and North-Western 7,343, 3,049,316 + 13481 
London and South-Western 796,208 + 24,11 
Manchester, Sheff.,& Lincoln.! $7,378/+ 1,607, 582,432 + 287) 6-287, 
SATE ae NOB TS 18,1304 = 3 + 8,681 7 " 
in eee 149,694) 4 1,887| 2,817,1 spare 
EAStOET coccescecserenes 123,008 + 7376, 1,844,958 +131900 1,878 1 mt 
Staffordshire eesesees sesece = ' 206,545 
Soot astern 4a Dives ree 6,820 +137 418 | 418 
Great Norther. | Meet 398 Uasatale ame a | at 
Great Southern Western 4 22/4 
Midland Great Western Seno t Led 125,295) ~ 908 432} 482 
scott w»» (1,157,851) + 78,856 16,624,667 + 730658, 13,7843) 13,720} 
Caledonian ....2....2000+,<00e0.0+e .. | 60,135}+ 4,466 671,730) + 33,219 
and South-Western...| 22,064/+ 1,428, 248,800'+ 3,821) 3847 34 
Morth Britigh............00..:-csse: 56,450|+ 4,002  683,290+ 29,730, 
hd or as 199,258|4- 9,806) 1,558,829'+ 66,770, 2.1583| 2,155} 








Foreign Government Securities. There has been no 
special feature in the Foreign market this week, business 
remaining quiet and prices firm. International bonds all 
show a slight advance, Spanish being, perhaps, especially 
firm, owing to the announcement by the Finance Minister 
that it will not be necessary to issue a new loan at present- 
Hungarian Rentes have advanced, despite the disturbances 
in Vienna, by which they might have been affected. In 
South American issues, the main feature is a rise of 5. per 
cent. in Colombian, upon favourable rumours in regard to 
the progress of the negotiations now being carried on by 
the bondholders with the Government. Peruvian bonds 
have also rallied sharply, and in Paraguay bonds there is 
a rise of 4 per cent. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
ap price at the last settlement are also given for reference 
purposes :— 





inactive. The weekly traffic return was regarded as fairly 
favourable. Canadian Pacific shares are unaltered. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 





Priees.—, Rise up” 
Last Week. To-day or Fall. Puices. 
Central Pacific menage bes a > : - 
Chicago Mil. & St Paul, pa oe al 
Denver and Rio G: Ord. Shares... 1 : io = 1 : > ry 
insls Conteal Gates etn. Malis eT ay 
Lake Shore and igan Sothrn..Shrs. 1 ee .+ . 105 
Louisville and Nash Com. Stock... 66 Po 7 . + 67} 
New York Cen’ BED cocacseccscctocens it ee . + 110 
New York, L. E.,& Western, Ord. Shre. . 80 + 1 at 
Ditto 6 %, ee 107§ 8 ... 109 . + 1 . 107 
N.Y., Ontario, & Western, Keg. Shares 17 17218 ... + 17 
N.Y. lvania, & Ohio,7 % lst Mrt. 31 Soa + ¥ 31 
Norfolk & Western, Preferred ............ i rt 2S 
erttere Preferred .........00.++8 4 Fhe ra on A 
ania, 600 Share oie = B54 OF . : t K 66 
p iladeiphs & tending, 960 Shares <a tot : i a 
Wabash, St Louis, &c., Preferred Shrs wwe ‘ éoe 
Ditto 6 %, General Mortgage,Certs... 44 §. ; a aoe 
AIT’ cnnisioniigniivi 5132 ... Pe ~ 5 
Grand Trunk of Canada, Ordinary ...... 1 “a a - + oo we 
peace ee jdcnbigubbadeagecd 77 par - cco om pee TOE 
Preference ........0e0eeee08 - . | leo ae 
Ditto, Second Preference ...........++. 3 aa _+ nna 
Ditto, Third Preference ...........0++0+« ove bee one oe 


Foreign Railways.—The main feature in this market has 
been a sharp advance in Mexican (Vera Cruz) stocks upon the 
announcement of the full dividend on the 1st and 2nd Prefer- 
ence stocks, plus § per cent. paid upon the last-named stock 
out of the subvention receipts on account of arrears. Costa 
Rica, Ottoman, and South Austrian shares have also im- 
proved to a slight extent in price. 


Bank Shares.——The market has been quiet, but prices 
have ruled firm. Amongst other issues, Bank of British 
North America have risen 1, English of the River Plate 1, 
and Hong Kong and Shanghai l. . 


Miscellaneous Securities.— Nitrate issues have again 
rallied, but close below their best. In Telegraph securities, 
Anglo-American stocks have had a firm market. Dock 
stocks have continued firm, upon further reports of an 
arrangement between the Millwall, the East and West India, 
and the London and St Katharine companies. A promi- 
nent feature has been a sharp rise in Suez Canal shares. 
Mining shares have kept quiet. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues : 





“ Making 
7—Closing Prices.—. Rise up” 
Last Week. To-day. or Fall. Prices. 
Anglo-American Telegraph, Ordinary.. 51 » Bote + £. & 
et Eee 1 ~ = i. ihe 1 
tchkiss’ Ordnance oa’ - 9 
Inmperral Oteomnan Banik aa. aa 
ove . + 12 
Mexican Railway, Ordinary Tit we . + ah 
Ditto, First Preference ...............+ 1 -. 182 - + 2 . 130 
Ditto, Secend Preference ............... 81 oi we + 
Rio Tinto Shares ...........:...cescessessseees 1 -- 10fll .. + 1 
South Austrian Railway, Shares ......... a { cin ane.” Sed Ree 
NE RIOD | civccececssccdisabbiciogans ihe oo. O83 42... + 2 ... 98 
United Telephone ..........0.:ssssesesseeses oe 15916}... 15616... - ok 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The Committee have appointed Friday, May 3, a special settling 
day in the following securities :— 








Rise m . 
——, ” 
Argentine 5 %, 1886 oo 01 oe 
0. & J BIDS ccccquecsvesesnvocnerginnst _ 99 
Austrian 4 % Gola Rentes................. eo 4... a 
Brazilian 5 %, 1886 .......ccsscccsrssseseseees Me 6 ow ‘he 1044 
Buenos Ayres 6 7%, 1883 ... ..........cesee0e > ye = 102 
Chilian 44 % Conversion Loan ............ 164 6... w+ cos B08 
tian 4% Unified Debt................. 92h 4... + . 91 
tha 5 % Preference ........-...c0es-00e 10233 0. + if . 101 
Ditto 6 % State Domain ................. 104 eee nee tes mee 
Ditto 4 % Daira Sanieh ...............00 b.. = sd 
NE a RE 1043 5}... + ove 10st 
Hungarian 4 % Go “Pee ee 7h .. + ws ae 
Italian 5 %, 1861 (less 13°20 5 tax) ...... wo + -- 965 
8 ie RC ET 41 wo + —— 
a Lb A ee eee 17 oe Pe ae 
ee BR ee ee = 15 oo & | 14 
BX, MOCO ED cnscsicccsties.cccess 67¢ 8... + 
ee, Fae eae 103 - + 103 
8 OL GR ea 7 oo + 763 
“Tribute Loan” 4} %, 1871 ... EE sos “oe 92 
Ditto 5 % Defenoe......ditto ........+00 1 5 EE, de cock 101 
Diteo Group Tl. ........scesscsseeeeeseeeee 1 Ris’ =a 
ny | FS ae se aS Fie i ah eg ba 
Uruguay 6 % Unified ..............-ccsceseee sos eee - + i re | 


American and Canadian Railways. — Business in this 
market has been active, and prices have advanced. Specu- 
lators here, who have made large profits in Home Railways, 





&c., are now showing a marked disposition to buy all the 
better-class shares, and this movement is proving too strong 
for the bears in New York, who are beginning to reduce 
their commitments. The chief feature this week has been 
@ rise of $3} in Louisville and Nashville shares, owing to the 
satisfactory development in the traffics of that company. 
Norfolk and Western issues have also improved to a sub- 
stantial extent, since that company, which is also a promi! 


ee LN 








nent Southern undertaking, has published a very satisfac 
tory report for 1888. Wabash issues have also risen from 
$2 to $4, and Denver and Rio Grande Preferred $4} ; but 
otherwise the rise only ranges from $} to $14. In Canadian 
Railways, Grand Trunk stocks have hardened, in sympathy 


American Freehold Land Mortgage Company (Limited), Six per 
Cent. Preference shares, Nos. 1 to 39,500. sisicke ; vis 
£300,000 Four per Cent. Debenture stock. 

Henry Clay and Bock and Co (Limited), Ordinary shares, Nos. 
17,001 to 27,667 Eight Cent Cumulative Preference shares, 
ieanen Shi 

anchester Ship Canal Company, scrip and paid-up scrip of 
£1,359,000 Four per Cent. M = hapaubares ce . 
Merchants’ Trust (Limited), Nos. 1 to 100,000. 


Nitrates Provision Supply Com Limited), Nos. 1 
to 40,000. pply pany (Limited), shares, Nos. 


Oriental Bank Estates Company (Limited), Preference shares, 
Nos. 1 to 40,909, Ordinary s = 0s. 5 00 81508 , 
Tasmanian Main Line Railway Company (Limited), £100,000 


= per Cent. Preference First Mortgage debentures, Nos. 1 to 


"Tobacco Company of British North Borneo (Limited), shares, 


Ne none mos 
uscan Gas pany (Limited), shares, fully and ly paid, 
t. Debenture ete, Mine. 1. bo OO) tone’ 


and £98.000 Five per 
am eoamae 

e Committee have also ord i i 
qusted tn the nach ered the following securities to be 





with American descriptions, but the market has been 


TT 
— “weet nen 
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Land Company (Limited), Six per 


ane = 





Danica tS poo iar aes 





British Investment Trust (Limited), shares, Nos. 1 to 60,000, and | 


£138,330 Six per Cent. Mortgage debentures. 








Freehold Mortgage 
Cent. Preference shares, Nos. 1 to 39,500. 
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and £300,000 Four per Cent. Debenture stock (full paid), 
Bute Docks Com , £200,000 Additional 
Debentare stock. pany Four per Cent. 
enry Clay and Bock and Co. (Limited), Ordinary shares, j 
17,001 to 27,667, Eight per Cent. Cumulative = Bee 
Nos. 1 to 13,305, end £138,330 Six per Cent. M debentures. 
. os Government, £200,000 Four per Cent. debentures in 
ien of scrip. 
Manchester Ship Canal Com , Scrip (25 t. 
£1,359,000 Four per Cent. M ae revel oe 
rene ig Ben tee 4 (Limited), » Nos. 1 to 100,000. 
illwa: sompany, £36,730 Additional Fi 
Preference stock, 1887. ” oe 
wan Waterworks Company (Limited), shares, Nos. 1 
sa Nitrates Provisions Supply Company (Limited), shares, Nos. 1 
Oriental Bank Estates Com Limited), Preference shares, 
= at ft mee En coge saree Nos, 1 sane 
o de Janeiro Flour and Granaries (Limi 
—— her oa besa 19,227 to 25,000. ; a 
iver te st, Loan, and Agency Com Limited), 
25,000 additional “ A ” shares, Nos. 75,001 to 100, = 
St. Lucia Government, £79,700 Four-and-a-Half per Cent. 
gt eee on ae of scrip. 
asmanian n Line Railway Com Limited), £100,000 
iy song Cent. Pre-Preference First Cra hy art Nes 1 
Tobacco Company of British North Borneo (Limited), 
Nos. 8667 to 26,000. conse cium 
West Ham Gas Company, shares, Nos. 1 to 46,000. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 




















Company. Class. Date. Place and Time. 
Bank of Australasia ............ Ex-General ...... May 2'Threadneedle street, at 
Bank of Constantinople .. ...|General ............/A vil 29'Censtantinople, at 1 , 
Birmingham and Midland Bi|Ex-deneral “-""|apea ssiticiomeercris 
iriningham and Midland Bk./Ex-General ...... A 29 Birmin at 12 
City of Glasgow Lite Assur] aor | 
ne ee a eee 30 Glasgow, at 8 
Comptoir d’Escompte ......... Ex-General ...... 29 at's 
Darjeeling Company............ General ............ May 2/Leadenhall street, at 12 
Dundee Investment ............ General ............ April 36|Dundee, at 2 
— Mort. & Trust Invest- 
TOTS ...ccceees cecsccsee cc verses MACROERE secccccseces 30' Dundee 
Durban Roodepoort Gold 
BEER ..0.005.+ «2000 o-crcceseeees | OMOFEL 0.000. 00000. May 1/Cannon Street Hotel, at 8 
Grand _ =o Railway ...... (General ............ April 29/St Petersburg 
Hand-in-Hand Fire and Life/General ,, ......... 30/26 New Bi street, at 1 
Indo-European Telegraph ...|General ............ 29 ouse, at 12 
Lameions - Czernowitz - Jassy 
way..... edest cts cee’ <u onc cok eeitceniens 30| Vienna, at 10 
London on Exchange ...... jGeneral ............ 90 Mark Lane, at 12} 
Manchester Carriage & Trams|General ........... 30/Manchester, at 11} 
Mersina, Tarsus & Adana Ry. he 30'Guildhall Tavern, at 3 
Metropolitan of Constanti- | 
nople Railway... ............/General ............ May 4/1 Walbrook, at 12 
Nerbudda Coal and Iron ...... (General ............/April 30/Gresham House, at 2 
Northern of France ......... .. |General .......... 30| Paris, at 3 
Reliance Mutual Life Assur- 
BR in nncersecsasn'l > 3 robneke tA bub seseiGed 30|King William street, at 2 
Rochdale Canal ..........0....... General ............ May 2 =~ , abd 
Scottish Amicable Life Assur- 
A AER el ee | eee 2|Glasgow, at 12 
Scottish Union and National ; 
INSUFADCE 0.4... 00e0ceseensene General ............ 1\Edinburgh, at 2 
Spilsby and Firsby Railway|Ex-General ..,....|April 29 , ats 
Swedish and Norwegian Rly. ed May 1 street, 8.W., at 12 
Do [poe ON oe 2} Do Go at? 
Tarapack Waterworks ......... General ............ April 30'Winchester House, at 3 
West Flanders Railway ...... Preliminary ......|May 2|10 Moorgate street, at 2 
Wye Valley Railway ......... ..|Special ............ 2|44 Gresham street, at 2 











Slotices andk Reports. 


FOREIGN GOVERNMENT STOCKS, &c. 

_ ARGENTINE HARD DOLLAR LOAN.—We have received the follow- 
ing from the Council of Foreign Bondholders :—The repayment 
of these bonds in three instalments in de iated paper currency 
having been decreed by the Argentine Government, the Council 
of Foreign Bondholders has been requested by some holders 
to take action for the due protection of their interests. If the 
holders of a sufficiently substantial amount of such bonds are 
desirous that action should thus be taken, and they will communi- 
in writing, tothe Counall at thelr ofieg,17 Moorgate strect,K 

writing, e at 17 Moorgate street, E.C., 
that body will be prepared to take such as may be 
deemed advisable for the protection of the Pondishdee. As it is 
announced that the repayment is to commence on June 30, no time 
is to be lost in making application as above if any active, efficient 
steps are to be taken. 


in London that, in accordance with Article 6 of the agreement of 
June 23, 1886, all bonds outstanding of 1851 and 1886 converted 
and issued by this financial of the Government of Mexico 
will be paid off on July 1 next at rate of 40 per cent. of their 
par value. From July 1, 1889, interest will cease on such out- 
standing bonds. 


RAILWAY COMPANIES. 








—_—_—_—-" 


ALABAMA GREAT SOUTHERN.—The re for the year ended 
December 31 shows that the groms recsishe wee $1,549,393, and the 














British Investment Trust (Limited), shares, Nos. 1 to 60,000, + 


) carryin 


MEXICAN DEBT.— Notice is given by the Mexican financial agent | * 








received a telegram from Mr Carden, the British Consul in 


Mexico, stating that the subsidy collection of this company in 
which the Prior Lien bonds and the Matheson Subsidy bonds are 
interested, has commenced and is at the rate of 
$80,000 (about £12,000) monthly, and that he was then remitting 
the first proceeds. , 

WEST FLANDERS.— The result of six months’ working shows, after 
to renewal and extension account £2,000 and to the 
reserve fund £1,560, an available balance of £9,670, which enables 
the directors to a dividend of 7s id per share, making & 
total distribution of 12s 1d per share for the year—equal to 5 per 
pms on the ordinary share capital, and leaving £194 to be carried 
orward. 


BANKING COMPANIES. 


BANK OF MONTREAL.—<A dividend has been declared for the half- 
year at the rate of 10 per cent. per annum. 

CAPITAL AND COUNTIES.—A branch of this bank will be opened on 
May | at 46 Wind street, Swansea, under the management of Mr 
Llewellyn S. C. Moss. 

LONDON CHARTERED OF AUSTRALIA.—The available for the 
half-year ended December 31 last amounted to £69,629, out of 
which the directors recommend a dividend at the rate of 8 per 
cent. per annum, and an addition of £20,000 to the reserve fund 
(making it £220,000), a balance of £9,629 being carried forward. 

UNION OF SCOTLAND.—The annual report shows a profit balance 
of £137,236, exclusive of £17,991 brought forward. The di 
ne a — at ag 0! vr per ae b gerne or 

r share, tax free, ap to reduction o: premises 
£5,000, adding to “rest” account £20,000, and carrying forward 
£16,477. The “‘ rest” will then stand at £420,000, 


ASSURANCE COMPANIES. 

CITY OF GLASGOW LIFE.—The quinquennial valuation shows a 
present surplus of £159,154, in addition to £6,556 already paid to 
the ass as intermediate bonuses. Out of this surplus the 
directors recommend that a bonus at the increased rate of £1 5s 

r cent. be declared on the sums assured and ex 
bead additions thereto, under all “ with ts” policies for 
of the five years to 20th January last, in which they were entitled 
to oer compe This wili give a bonus ranging from £1 5s to 
£2 1s 2d per cent. per annum on the original sum assured. The 
directors also recommend a dividend of 8s per share for the year. 

COMMERCIAL UNION.—The profit and loss account has been closed 
with a balance of £72,926 carried forward to 1889, and out of that 
amount the directors recommend a dividend of 17s 6d per share, tax 
free, making with the interim dividend 25 per cent. for the year. 

LONDON AND FIRE.—The annual accounts presented to 
the meéting on Thursday showed a income of £584,077, 
being an increase over 1887 of £103,887. The claims 
amounted to £304,059, or 52 per cent., the t on the year’s 
working, including interest, being £106,407, of which £29 was 
t of a dividend for the year of 16 per 


31 last, after mak ample allowance for investment fluctaa- 
tions, &c., pevcares Dg f £849,486, and the t value of 
the ob i ee oe 8 - assurance 
annui amoun us showing a surplus 
of £ surplus exceeds that of the previous 
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£71,508) amounted to 612. The net losses ok ht 
paid and pro: for were £25,772, being r 
Sas ser eer cece tiie ter aie oe 
were issu * ; 
premiums £6,015. The life claims paid, inclu those admitted 
and but not yet matured, and_in some cases not yet 
. proved, represent, £126,871, which includes £5,988 under endow- 
ment policies. The total asseta amount to £1,780,101, an’ increase 
of £48,909, the income being £253,008, a ase of £2:239°° The 
directorg PepRons a. divicienst. at. Bin tAte of per cent. for the 
reat, yours des the guaranteed bonus for year of 2s per 
leaving to be carried forward £11,037. 


_, STANDARD LIFE—At the annual meeting, heli on W 
it was stated that in the year ending November 15, 2,972 
were issued, arta | £1,496,362, the total existing assurances ‘in 
force at November 15 being £20,806,469, of which £1,414,122 was re- 
insured with other offices, claims by death or matured endow- 

-mentsamounted, including bonusadditions,,to £589,182. Theannual 
revenue amounted to £929,939. 


£182,357. 
MISCELLANEOUS COMP 

AMERICAN MORTGAGE OF SCOTLAND.—The report for the” year 

ending February 28 shows a total sum at credit of profit ‘and logs 


, a 


of 8 per cent. per annum was paid in November last, and the 

etors now pro to add to reserve fund (which will then 

stand at £225 

per cent. per annum, and to carry forward £822. 

BOMBAY GAS.—The report for the half-year en December 31 

states that after placing £800 to the reserve fund for depreciation 
roy iv 


of plant, the profit is £9,797, from which the directors 





——— 


The accumulated funds at the | 
date were £6,990,313, an increase during the year of | 


_ £15,745 earried forward. 


. that a dividend may be paid for the year at the rate of 10 
percent. The half-yearly dividend atthe rate of 10 per cent. per 
annum required £7,500, and a further similar dividend being now 


account amounting to £9,170. An interim dividend at the rate | 


+ 


) £1,500, to pay a further dividend at the rate of 8 | 
_ December 31 recommends a dividend at the rate of 20 per cent. 


| against the East and West Cadia properties the sum of £2 4 


-been written off, being less on securities, &c., realised during the 
| year. The directors believe that the balance of £7,741 will amply 


recommend a dividend of 4 per cent. with the interim 
dividend 74 per cent. for the year), tax free, leaving £197 to be 
carried forward 


CONSOLIDATED TELEPHONE CONSTRUCTION AND MAINTENANCE.— 
The directors recommend a final dividend at the rate oft pe 
cent., less income tax, making, with the interim divi eT} 
Sistribution of cent. for the year ing March 31, after 
writing off and carrying forward about £1,700. 
GOLDSBROUGH MORT AND 00.—At the half-yearly general meet- 
ing the usual 10 per cent. dividend was declared, £10,000 was 
carried to reserve fund (making that account £210,000), and 


OTAGO AND SOUTHLAND INVESTMENT.—The report. for the year 
ended January 3] states that a sum of £9,000 has been transferred 
from reserve fund to a suspense account, from which £1,258 has 


eover any further loss on securities. They have also transferred 
from reserved fund to ‘profit. and less. account £4,000, in order 


recommended will leave £781 to be carried forward. 

TRUST AND AGENCY OF AUSTBALASIA.The directors, after carry- 
ing £5,000 to the dividend reserve fund (raising the total reserve 
to £160,000), recommended)a dividend at the rate of 20 per cent. 
per annum and a bonus of 24 per cent., making a total distribution 
for 1888 of 224 per cent. 


MINING COMPANTES. 

DURBAN-ROODEPOORT GOLD.—The directors propose to pay an 
interim dividend of 20 per cent. for the current year. 

GYMPIE GREAT EASTERN. G@LD.—Dhe directors have received a 
cablegram from the mine, dated 25th April, giving the result 
obtained during the month, viz.:—‘' 24 days, 600 tons 1,077 
ounces; value, £3,770; profit, £2.600.” The directors have also 
received the following cabl from the mine, dated 26th 
April :—* Very good gold 30 feet below late (? slate), in the lowest 
level old Eastern reef.” 

SCOTTISH AUSTRALIAN.—The report for the six months ending 


per annum, tax free, besides writing off from the amount 4 
ding to the reserve fund £5,000, and carrying forward £8,050, : 
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THE CORN TRADE 


Mark Lane, Friday Evening. 

», The low temperature and cold rain during the | 
= rendered the progress of the growing crops ta 
ir 

work 

|. ruption occasionally from the weather. 


| however, with a fine, genial, spring-like temperature and f 






The holidays, which inte 
past week, have not been entirely 








’ 
ij very difficult 


and damp 





ue, but ordinar 
to dispose of, “ead 
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week 


; , but of 
ral condition reports continue tagphirehi. Field 


as made fair progress, though not without some inter- 
The ‘week closes 
sunshine, a continuance of which would be most bene cial, 
bapa Pest! oo ie the 
: 20t effect during 
the. present. In the provincial markets good ‘wheats have been 
fairly firm in vide . parcels 
very irregular in 


suitable for mixing, the market hes been firm, with an upward 
Fine white wheats, ineluding South Australian, are 

he limited demand that exists in the spot 

market continues to check any material ment in values. 
¢argo and forward shipment trade the 

encies of beth demand and ices have 
been more defined. Wheat ca are quite 6d higher, with 
more doing, the market closing this afternoon with prices at their 
best ‘point. Some of the eargoes on the coast were withdrawn 
or met — gave additional firmness to ee 
ng » To-day i cargoes of wheat changed hands, 
Frotuding Californian oft the coest at 35s, 35s 14d and ae 84, anda 
cargo of 11,000.qrs. on passage at'35s.\ A coast cargo of Chilian sold 
at 34s. Previously during the week a handy cargo of Californian 
on the coast sold at 35s:.netp one of:7)000-quarters shipping at 3iis, 
and one February, despatched by wood ship, at 34s 9d. net. ‘The 
American markets continue to fluctuate, but the continental markets 


| 
I 
4 





ES NTS os ane aaa 





ian adic a Ent 





show a similar tendency of prices to that observable here. Ameriggn 
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Denaitbee -Shese tear’ tate or aeiel tter market, nee. defaeoet 
payee sold, including two Azoff at 15s 6d td the | 

one Avofl at 15s 74d oe the United K Kingdom. — ented 
have not unde m ted 
business has teen tie, Maize has ruled rm in, pap pe Pe By positions, and 


rather dearer to buy onthe spot. There has 1 ean amore dt 


cargoes, and besides other sales during the week 
bian nearly due sold to-day at 2is. Onte have satiate Inaba, 


Tat eee | tie 
and for the heavy cargoes rates are the turn —— eommon 
Russian remain without appreciable change in valn 

COMPARATIVE AVERAGES OF cin ; 
‘The following is .a statemen jaigtetey the tities Sold 
the aeege Price of British Corn Tees wn 


‘weeks ended April 20, 1880, and fo © corres week in 
each of hb youre team 1888 to 1885 :— tending 
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THE TRON AND COAL TRADES. 


The pig-iron trade has rhnaisiott firm. As regards the North of 
England, our Middlesbro’ correspondent writes :—This has been a 
quiet week in pig-iron, but prices remain very firm, on account of 
on heavy shipments and diminishing stocks. Home consumption 
Keeps & good, as all our iron and.steel works are fully employed, 

ere Is a difficulty of increasing the make, owing to the scardity 
‘of coke and coal. No. 3 quoted to- Se! 39s 3d for prom pt, and 40s 
for forward delivery. Rematite, 52s 

‘At Gla*gow the market has been quiet, ge rices close rather 
dall, as follows: 44s 2d to 44s 23d, cash ; 448 44d to 44s 5d, 
one month. In the North-West Binasinet’ pig-iron is quoted by 
most makers at 50s net, fo-b., for mixed nuimbers, and ordinary 
forge and foundry qualities at 49s Gd, while hematite warrants 
have advanced to 49s 6d. Thereis a good inquiry for Bessemer pig- 
‘iron, both en home and foreign acconnt, and there is reason to 
bélieve that an increased production will be needed. to supply the 
wants of the market. 

Although the demand has been somewhat quieter, prices of 
finished iron are steady in the North’ of England, where common 
bars are quoted £4 12s 6d; best bars, £5 2s 6d; ship plates, £6 5s ; 
pngies> £5 15s. The manufactured iron makers of Lancashire are 

vily sold that it ie diffieult to place orders;for anything like 
early delivery, and there is a steady hardening tendency in prices. 
In Kast Worcestershire there are some fairly large inquiries for 
bars, plates, &e. Prices continue to be well maintained on the 
quarterly basis in North Staffordshire. The South Staffordshire 
market 1s steadier, and prices of sheets have been advanced 5s per 
ton by the makers’ association. Singles are now declard as 
£7.58; doubles, £7 153; and trebles, £8 10s to £8 158. Common 
plates are stronger than a month or so ago by 5s, and are now 
quoted £7 5s. . Other ordinary makes are £7 10s to £8, and best £9 
to £98 5s. There is still a very me er demand for nearly all descrip- 
tiens of finished hardware, a owing to the firmness of iron, 
prices have an upward tendency. The South Wales tinplate trade 
is active, and buyers are more disposed to place their orders, espe- 
cially on American account. 

The steel trade of the North-West’ has remained active. Rails 
are in better demand, and good orders are offering on foreign 
account, while in home busines¢ a fair and steady trade is doing. 

vy sections are quoted £4 32s 6d. Steel shipbuilding material 
|is in active inquiry, and makers are still so full of orders that they 
eannot accept many of the new orders which are offering. Plates 
are quoted at £8 10s, and at £7 16s. On the Tyne there is 
‘a great demand for steel. 1 plates readily make £7 7s 6d, and 
in some instances £7 10s has been paid to secure quick delivery. 
Angles sell at £6 17s 6d to £7. The whole of the plant 
eas gaan the Sheffield district is. fully engaged, the output e 
billets realising £5 5s, and converters refuse to book forward at 
1 these rates. Siemens-Martin converters are also making headway 
rapidly, and all the new plant recently laid down is taxed to ite 
utmost capabilities. The olf steel trades continue an gery 
\partionlarly those which combine engineering work their 
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\) decrease of sbout 00,000 q r8-for ‘of wheat Mwabyeprbener Bri-whrag 
‘and flour now amounting to a —: on; the. a, Cardiff a 
spot has sold slowly, but ulna alue. Grinding 4, 
barley on the spot has been quiet sree, ties dy fee Jondon coal is quiet 


THR Lahepimtr ‘TRADE, 


The market opened 
ata Ping tee 
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= limited demand, without chan 
in fair requiesty pe we enor are Satet meres tb a 
Brasilian-a small ms has been yore at full rates. FThe quota- 


place in East Indian—Shipmenti Tinnivelly, f 
ca.f. Livetpeool 54d per 1b. 

af.cotten forwarded this week is‘53,451 bales, and 
actually exported 11,624 bales. The inorease of stock this weekfis 
25,150 any The, sales (three 


tions.ef Pazaiba and. Rio G a a per lb. Egyptian 
has beenin good Srreaat axhicies rm. Peruvian and 
African are in reqitest olden and quotations of the |} 
fortier are goostally ray advanced eres per lb. In East Indian |! 
fiso Dhollorsh are f Sher ms quotation for Broach mt 
e 
“F re 2 dpe after the holidays age s i 
tone.at hardening -pates, and, after some pares =! 
Sys Genie c vee er 164d wilted E44 per oma Weduee. 
’s Circular rates. ; American, ' 
l.mc sie i Sg, dor , 6d.s. June-4]. 
| Ju Peds oul tember, 5 60-G4d ;' 
September, 5 60-64" , 5 43-644; October- 
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January, § 30-64d ie The following eee has taken | 


s) amount to 30,100 bales, of 


on be ap raw) co 1,890 declared for export. 
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8 2 §) 3 
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bales. —— ; 

Jan, 1 to April 25... Veestetotes OED <ceuthitie 1,581, ; 

Eekerts trom po 1 to April 25... ~ sciimbiies "| MMIII: asedianant 180426 il 
Stock, April 25 waeeeeremnererer 889, ~~ ae mee eee : 
Consumption from. Jan. ‘Tto April 25 comseeniibeape 1,295, sateen ‘ 

* Includes napetelate Hull and other Outports. ' 
+ Inclades 52,250 bales Americansand 460 bales re yer eee into Hal, a, 
since 29th September, 1887, sete actual Steck 
These figures show :— | 
increase of imports compared with the ar 0 yee i bales ) 
aeadesaia ot wenn ono pel a as s0sbtbthpoohacdteeanaeeventas 
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MANCHESTER, April 25. 
Since last the Easter holidays have pretty nearly 
Gihed ep the interval and very Sittle besiness has tcuaspived On 
Tuesday the Liverpool market was and in antici- 
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(11.) Comparison with Previous Years. 
Price | _—_— Corresponding Week in 
Api 26, iS ROR es 
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Raw Cotton—Upiand, peribi 6 6 |G fH 0 BHO 5) 295i 0 6 
a Ditto, good middling ...... © 6h) O 6%) C Sf 0 5B O 5ig1 0 
- Pernambueo fair ............ G of © 654 0 5H O losiio 
i Ditto, good fair............... & Gf | 0 5:8, 0 by © | © Gta 0 
Yarns—No.40 Mule-twist,fair,2nd quality | ¢ | 0 0 0 80 0 
—  No.30 Water-twist, tto 0 \@ sie pera a 
26-in, 66 reed, Printer, 20 yds,4 Ibs 2ozs|4 14414 0/4 014 14 8108/4 1 
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89 in, 60 reed, Id 873 H 
yards, 8 18 4 O28 .........ucesessceeeneesees 71/6 6 9/6 66 917 4 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7103 | 7 6|7 6/7 4 7 6 sf 
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ote, ts reed Red' End Long , 36 
SRI csecpuadpetidstinnconestienectie 64/6 0'6 8/5 5 %6 0 








THE WOOL TRADE. 


There has been a fair pa ew for English wool at late rates. 
The second series of Colonial wool sales of the current year, 
suspended from the 17th inst., for the Easter recess, was resumed 
on the 24th inst., with the following catalogue :—New South 
Wales, 7,582 bales ; Queensland, 166 bales ; Victoria, 2,321 bales ; 
New Zealand, 863 bales ; Tasmania, 1,510 bales; South Australia, 
1,629 bales ; total, 14,071 bales. The attendance of the trade was 
uite as numerous as during the earlier period of the auctions, 
the demand and prices ay wera! being fully equal to those 
hitherto obtaining as far as Australian produce is concerned. 
Messrs Jacomb Son and Co. report a good representative show 
of the finest Tasmanian clips was bewtans forward yesterday (the 
24th), and elicited eager competition, selling up to 1s 8d unwashed. 
The majority of these clips do not equal last season’s in 
and condition ; also, last year the extreme tenderness of staple 
of much of the finest Victorian merino, brought the perfect sound- 
ness of the Tasmanian article into favourable relief. 


The following is a list of the sales for the current series of 
London colonial wool sales :— 
sale 
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= Baster Recess. 
B 
mM ... Son; and Co. ......4 8 = tks ORD Sas 13,770 
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the 
little business has been done during the week. te heey 
tone, however, still continues, The tendency of  Eeteee in Eng 

wools is rather up than down, and the lets which have changed 
hands have realised fully late rates. Botany and cross- 
bred descriptions fully maintain the recent advance, There is not 
much doiag in mohair and al but values are firm. The yarn 
trade is specially affected by holiday times, and this, together with 
the attempt to obtain better prices which spinners are now almost 
unanimously making, accounts for the fact that but few orders are 
stirring. i is, however, fairly well employed, and Botany 


spinners, in icular, have little reason to com of their 
turnover. ssi iecm manufacturers are, as a rule, ly busy at 


low rates. The demand, both for home and abroad, is steady, if 
not large, a good deal of business being done in dress fabrice. 








JUTE, HEMP, AND FLAX TRADES. 


There has been a want of animation in the market, and the 
show depression in manufactured » 

From Mr Frederick J. Barber's circular:—“ Business has to 
some extent been interrupted by the Easter holidays. Still trans- 
actions of fair extent have taken place during the past fortnight, 
about 15,000 bales on the spot, and at least 13,000 bales for arrival 
having changed hands at full prices. The most recent reports 
regarding prospects ofthe new crop are more favourable, rains 
having now fallen, but it is impossible at present to judge to what 
a. next season’s out-turn may be affected by the recent 

rought.” 

“The sales to arrive include—RF square D at £15 to £157s 6d, and 
SR in heart at £12 15s to £12 17s 6d, David’s Star at £15 5s to £15 10s, 
Red Bullub circle 1 at £17 5s, PA 3 at £1417s 6d te £15, Red 
BMS in heart, Dutt M circle, and H 2 at £14 5s, c.f. and i. terms, 
all to London ; BBM Daissee to Dundee at £13, MG diamond 
and cuttings to Liverpool at £6 15s per ton, c. f, and i. terms.” 

The flax market in Dundee has influenced by the Easter 
holiday. As the a is likely to open soon, consumers will 
be more fully supplie Meanwhile, the spot demand is small. 

The downward tendency in the prices of Manila hemp has been 
checked by the advices per Monday’s telegram of a better demand 
for America, and rather hardening rates. Receipts last week were 
11,000 bales. Sellers are not offering much. The latest business 


on the spot includes fair at £47, Liverpool, £48 ; London, c.f. and i. 
terms. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


Mincing Lane, Friday. 
For Reports of this Day's Markets, see ‘ Postscript.” 

sUGAR.—Although excitement in this market is not so great 
as last week, prices have further advanced, the low stocks here 
and ‘in America, with a reported deficiency of the Cuba crop, 
leading to further speculation. The trade buy only for imme- 
diate requirements at the rather sudden advance. Java afloct 
and Beet show the greatest rise, which amounts to 1s 6d to 2s 
since last Thursday. New crop of the former has sold in quantity 
during the week up to 16s 4¢d, October shipment, the improvement 
beingiless than upon the present season’s sugar. Refined is ls, or 








in one instance 1s6d,dearer,for dry goods,and French held sohigh 
Date. Sale Pmpt. Fo Home To Foreign’ that few sales are reported. Several pocaste crystallised West 
Apr. pal eine Brokers No. Apr. Buyers. Ba ern Total aie seers moaneotag, yoten, the range being 23s 6d to 25s 6d, 
Ges, Yee sinoe SE. aad , eee y priva ntract. pon to ive the i t 
5 __ Jagomb, Som,and Gey vo Dm 38 Ss. 280 sc ego $340 | does not exceed 3d per owt” Public sales will be resumed to-day, 
Stina O... 8. * i007." and particulars given in the usual place. A cargo of Mauritius 
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d, for Cane, including 500 tons 


DP tons Native reported at 123 10jd to 13s 3d for 


Java.—Three pers cdl have sold latterly, including one of 1,200. 
for 


tons, at 236 6d 
Bristol, for the sre = 

Refined.— Prices goods have risen about 1s, and Tate’s 
cubes 1s 6d, since last Thursday. The market is firm, with sales 
toa fair extent. Crystals are dearer here. Russian sold at 24s, 
c.f. and i. There are few sellers of French Grete ne Hep quotations, 
now Is to 1s 3d higher than last week’s. Pieces show 6d to ls per 
cwt advance here and on the Clyde. 

Beet Sugar.—The highest prices of the week were reached on 
Tuesday, viz., 23s 6d for German, April shipment. Since then a 
decline occurred, but the market is again strong. April-May, 
23s 44d to 23s 6d; newcrop, 15s te 16a ewt, f.0.b. 

RUM.—At the recent advance small sales reported, including 50 

uncheons Demerara at 1s 64d per proof gallon. The stock of the 

tter is comparatively low. 

cocoa.—Some arrivals of West India have taken place, not yet 
included in the stock. There are few transactions reported by 


of 1,400 tons, off the coast, at 24s 


-—About 3,300 tons have © to 
“ie tte Na 





: 
- 





fut dallin = lovers from other 

“ futures” response 

Public sales were resumed here y, when 24 caske..1 
barrels 5 bags Ceylon soli as : toned minting, 
958 6d to 98a 6d; bold, 104s to 107s. 1,170 bags 522 cases” 
India : small, 90s 6d to 94s; low he wmag Shy he 
Ode 6d; bold, 102s to, 10%, ounell in. pr : 201 helt bales 
100 make Mache onid 400 blige davs whAetan ebore ike ecient 
16 ee See pee et Mk AS Bo. i oetlading 
to 89s; greyish pase hc middling, 91s d to 960. 2711 | 
foreign descriptions included Guatimala : low and mixed, 856 
87s 6d ; fine ordinary, 888 to 90s; middling to good , 928 
to 98s 6d. Costa Rica, 91s 6d to 97s. ats wey phon 3,137 
bags Brazil a few Santos sold at 79s to 81s; low in proportion. 


Continued on page 559. 








Commercial Cimes—Ceeklp rice Current. 


*," The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 
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(Continued from page 555. ) r 
| | Imports and Deliveries of Coffee in London to April 20, with Steel pica a has been very quiet, but is firm for all kinds of East i H 
lj 168, 1688, 17.1886, OTHER DRYSALTERY i 
Imported ....... Tons. Tons. Tons. Goops.—About 250 tons gambier ha ae 
een oe Serene “2 was re we 18100 as 140330 Me lon Poh yore ewes from 258 6d to 268 A giro 3 
stock...” OXPOF ......eseerevee Ay 18580 = oa - 4.70 hell tite week: pment. There have not been any public sales i 
ghana bate ment a .. 10,560 ... 1 CHEMI it 
oF vas on Ceylon..percws 9/97/ ... 73/76/ ... 94/ 97/ ... ear en} PP et crystals are rather higher in Bicarb + 
Prices of Fair Channel Rio, quoted by the London Produce Clearing weeks Pricer alagy Acids, citric , dull, at last UF 
to-day .perowt, quay terme af _.mnedaly- Aug-Bep. Oct-Dec about £11 17s 6d. Nov hate ammonia steady; London prices pe 
Last Thursday i: quay verms ® -» 75/6 764 ... 76 me... 71/6 78/0 has been qui ° ge in other markets. German quinine . 
pean ae " 16/6 769 ... 77/3 7800 ... 78/3 78/9 re deme en pear 7 ae sells at £8 5s, ex wareh i 
; —Public sales commen ced PE 
includ - - esterday with small suppli INDIA-RUBBER.— i$ 
make vibes Sha ee toad pee] Lrought previous rates. New. | 28 84 per lb paid aby a > mare in quantity at 2s 7jd and f 
gave only 1,408 pack 04 Age f Indian, the catalogues METALS.—Prices of co " i 
pekoe and pekoe peckages, which went with more spirit, WEES «| since salliok, Decne ei ooh wiles cceler, but the mazket 4 
savy. 2711 peckages ngs m demand. Imports of Ceylon are G.O.B. ecld &é an ts apn a fair amount of business done. 4 
broken pekoes prone a a p Saceney yesterday; and | £38 5s paidcash. Tin hes to £37 2s 6d, subsequently £28 to : 
wns be next week. earn A good supply 7 of good extent. Straite ag whee: POT 10s to 205 Se, cash. 
RICE.—Sal 5 hree ° 
cae ct Nioncle ESO ee ld tei Apacs oe | ie SSH ae eRe beeen 
ntwerp. One of Ngatsein sail , pment, for stock of Spanish, ote... Fee , with a 
and one of 1,800 tons nak s er, at 7s 44d, open , | Spelter has been quiet, and aint vers 0th: ae 
pombe ag te atg ge te ein, per steamer, at 786d, opencharter, | market for deotohe oe prices without material The 
nent. Th iam afloat at about 6s 9d, for the Conti- | UP to 44s pig-iron has been rather stronger, with business 
ar The market Dp tades rather quit _ , saiosmant ve te hs — Middleabed, 39s 3d, cash; 398 6d, one 
‘ BLACK wae erounperss th the previous season to date, in the open market at 28 Pi ile of quicksilver remains £8. Sellers 
4 July shipment, at 6id Wy we in Singapore to arrive, April- OILs.— Linseed, after a od 
& WHITE PEPPER ee ¢ spet market is uiet. spot, £18 128 6d to £18 t decline, is now better. On the 
3 Berg not impreved since the public sales last | last four months, £18 17s 6d. rs Mey fe Ana es atom ed 
4 MACE is firm, and sales mad Soa eee 8 Ni 04. in A ae ween 
4 Lo nAGE is firm, and sales made chiefly in Wild Bombay at current mall, « Hanstidh toowsl onto 61 latter port Koop semackably 
_ CLOVES.—Zanzibar met the doulinn ta the er ag the pe ness, owing to 
ing. ato TA pore paid Sppeiato emcee MU | ited enn veo Sele of cocoa-nat are small, t 
LIGNEA u é a 
wack ab ifs 04 rol or has been done by private con- | Lagos. eng hy Preis! ng by dy sold at £30 10s to £2) for 
. FRUIT.—Few sales testo made power arrivals of Spanish, of nga y bad 
| Greece is said to be chief n in currants, The stock in previously sold. Mogadore quoted v supply had 
| : hera, chiefly too low in quality for consumption PETROLEUM O1L.— kins nok bh <Page se aor 
more demented quiet, ahi 6d and under in Liverpool, but rere : we Sek” Dlbeosinn sheee 6d. Russian in the 
SRELLAG Tho sanrkes is fot, with buyers pute ob  c _Deing 307,400 barrels January 1 have increased, 
}| eduction, t, with buyers only at a considerab le SPIRITS TURPENTINE.—A Peres 
33s to 838 3d. dull market, decline. American 
June quoted at 30s; last four months, 28s to 28s 3d. 
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suomi —The Messinia au been less actA (GHTDtegecrystal- a ing wnt chetly withdrawn. 
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‘eontract rates. ° T6368" tees fox Fverthy ohd hone at ene mae Singapore-black, to arrife, | 7 


in a Bd. 4,072 bags ory: bought in above'the oun remalenagules. 


CORFER.—-47 canke 22\barrels 16 bags Ceylon sold up to'106s fot | erosing priam... 2, Bn r Pe x ar 


191 | This seneeeneeees 
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iri IY.) Hil an est Company, Limited. j 


MORTGAGE DEBENTURES. i 
will bear interest at the rate of £6 per cent. per annum, and will be 
emus ut dhe Company. A Sinking Fund will be provided for the redemp- 
setae ong pat 


bseribing reaso Shares Debe , in prefe to the general 
Debenture-holders “i cer cere setae cet Sr tr Sar rcstag wioes O pet Cenk. OR the net profits of 
available tor dividend. 
“7,000 Ord Ordinary Shares are offered for Public Subscription independently of Debentures. 
Zan be made able to bearer. and Share Warrants issued in respect of the Shares. ' 
B..%, as follows :—Debentures, £5 £5 on Allotment, £5 three months arter Allotment, and £5 nine months after — The Provisional 
Cer arnle Mt Debentures will bear interest at the rate of 6 per eent.perannum. Ordinary Shares—£1 on Application £2 on Allotment, £2 three monthsafter | 


cee FRUSTEES' FOR ure a St Ger ,ain-en-laye, Knight of the Legion of H 
m -en~ ’ on our, 
Monsiour PAUL DUPLAM, StGermsimeniaye 4. 5. survey House, Victoria embankment, Mondon, W 4 " 
DIRECTORS. St tates Casino and Reinsees... 
The Hon. Earl of RADNOR (formerly Viscount Working capital and preliminary expenses . 
— Iway Com Chairman. 
i Oe Sor a 7. Ka: re Sere Railway Company), Vice 


Total . 
Chairman. ndon, Bank It is estimated that for this expenditure ‘the revenue of the establishment 
Ne yy may etre vor) ang en eee a” arin amount, for the five summer months only, at the lowest calculation, to 
ee sor, 71, thus :— 
Viecomte de 20 Rue Singer, Passy, Baris.” Produce of rooms and table d’hote, estimated for 300 rooms at an 
*Dr. a (late Mayor of St Germain), St Germaln-endaye, Knight of the Legion average ot of £1 per room tori ane day, earvice igolndad foes tor room 
> HERBERT and 15f for meals), for - 
* ¥. GYE, B.N., 5 Rue Boceador, Paris. 
Commander * Will join the Board after Allotment. Ne newer ding ahos el jh = sinhaetinmenined bested. esttbveeii 
Produce of easino and cercie, ‘based on ‘that ‘oto other ‘similar estab- 
Messrs Lacy, Hartland, and Co., 60 West Smithfield, London, E.C. lishments . UR, a SER ala. 
iecitor. Stables, coach-houses, &c. 

J.T. B. Sewell, Esq., 10 Bedford 7. Lenton, and 54 Faubourg St Honoré, Aceommodstion for visitors’ servants, &. 


, ee ek ae 


Brokers. 
seem the eet uct the following charges:— 
Meners Edmund Campbell ae Pe Srelenes, Interest at 6 per cert. on Debentures stad 
Auditors. Lennasy vanes asi 
undry 
ince uagiey ptnnn Shea. 92 Shapers Baim Lenton, WiC. Hrovisions esa, , ke. (calculated at 50 per cent. on tian 
gross recei - 19,25 
Wm. Mackenzie, Esq., awe: Salus Honore, Fara (Director of he Antwerp bye n electric ight, , and general expenses, 


Railway). and servants’ wages .. seetiiendeeh 12,000 
Renerey | Secretaries we tem. ). 

Ww. oe Logan, Esq., Surrey House, V Embankment, W.C. 

C.J. Jephson, Eeq., 7 Rue Lafitte, Paria. 


£41,950 0 0 


£29,050 0 0 
Payment off of Debentures, say 4,000 0 0 


Zendon : Surrey House, Victoria Embankment, W.C.; Paris: 7 Rue Lafitte. pen 


£25,050 0 0 
or over 19 per cent. on the Ordinary Share capital. 
ABRIDGED PROSPECTUS. This also leaves seven months of the year not estimated for, during which, 


This © is formed for the purpose of the y and good- | frem all experiences of similar establishments, there must be a very considerable 
will of the Hotel and Restaurantfknown as tbe Pavillon Henry IV., at 8t Germain- si y 
en-Jaye,. and land adjoining, and to erect’thereon a larger and more commodious The above estimates are based upon the results of the existing small hotel and 
hotel, with all new and modern comforts and os together with a hand- | premises. 
some casino, including music, concert, and assembly rooms, club, &c. The Vendors have acquired from the parceton the right to purchase the pro 
St Germain-en-laye is situated about fifteen miles west of Paris, half an hour perty in the Pavillon Henri IV., and@ the magnificent adjoining property, as also 
trom the Central Saint Lazare Station, and is B~ most ‘favourite health and | the goodwill, furniture, linen, and plate of the Pavillon Henri IV., for the sum of 
pleasure tesort near Paris, both for residents in and visitors to the capital. £82,000 in cash, and by the deed last mentioned they agree to assign their rights 
The Pavillon Henry IV., formefly the paluesof that Monarch, has for over forty | for £82,000 in cash, and 7,000 [fully paid-up Shares, the latter consideration in- 
years been carried on successfully as a first-class hotel and restaurant, well known auieass promotion moneys. 
toevery visitor to the Continent. It is intended in the proposed construct'on to The following Contracts have been entered into, viz. :— 


) Option to purchase 
Cy A Ane Rage ee Steatadiechons the building. betweem Monsieur Barbotte and Messiewrs Mayer, Gye, Vaseen, Jepheoh, aod 


terrace, which.gommands one of the most splendid | Sewell, dated August 14, 1888. (2) Option to purchase between the Western 

ao , the Pavillon Lenri IV. ts with the land adjoining intended Ruilway of France and Messrs one Mone and Salet, dated December 20, 1888. 
to be enjoy an absolute mono thefact*that no other building | (3) Optien to purchase beéween.Monsieur Debacker and Messrs Mayer, Gye, and 

can te erected on the terrace, which ts te goroperse Salet, dated and eoeall: 19, 1889, i ken pommonn by Messrs Mayer, Jephson, Gye, || 
will be-construe ted so as 20 afford ou all sidésia view of the beautifel | Varraz, Salet, and Sewell, and H. A. ders, Esq., as Trustee for the Company, 
panorama of the valley of the Seine. dated April 6, 1889. And applicants for Shoes shall be deemed to have notice 

A short distance from the Hotel will be constructed the Casino and buildings | thereof, and to have waived an any further compliance with Section 38 of the Cotn- 
oF — ene ee including spacious assembly roouw, Concert | panies Act, be 5 with reference thereto. 
ha ea club rooms, restaurant, &e. Copies of Memorandum and Articles of Association the 

The measurement of the prope: eo A to be acquired isabout 22,150 square metres. | Offices of the Company oro or of their Solicitor. may be inspected at 


ed can be made ‘the English Railway Companies for adirect Soospesinen, Application, can be obtained from the Bankers 
service of trains between London and St Geennin. Brokers. or itor ot th the gone veeth the Offices of the Company, Surrey" 


‘The meget agi whole, including goodwill, furniture, House, Victoria 2m ent, ‘and T Rue Lafitte, Paris. 
&o., and costs of cofive ante, will amount ‘to Where an allotment is made th 
ry: e100 0 0 | wi e amount paid on application will be returned 


64.900 0 0 Dota “aprtl 6. 196. 
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preference to French Brandy 
Electric Hot and ‘Cold Bethe, Ge Good Ven- 
Uation, and ever) comfort Awarded Gol Ee Ska ey hn ae GILT CHIMNEY-GLASSES, COR. 
. . ome NIOHS.—OVER-M 
FE. GREEN & ean SEneneon, ANDER. | and J in | — a — 
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; Old re-silvered. 
c. ther London 4 Beaufort | THE PATENT SILVERING COMPANY (Linilted). 
For freight or passage apply to the latter firm. itrand, W.C; | 10, 12, and 14 Lower Kennington lane, London. ij 
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Investors 


Monthly Manual, 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


‘STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND Is IN BAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &o. 
(PRICES MADE UP TO SATURDAY EVENING, APRIL 277H.] 





[Subscribers are particularly requested to point out any inaccuracies that may come under their notice, } 
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dents asking for information or opinions as to the merits 
-- of particular investments. 
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THE APOLLIN ARIS COMPANY, LIMITED, LONDON, | 
beg to announce that,as | numerous Hungarian | TO ADVERTISERS. 


pe ae 


Aperient Waters are 4 offered to the public | . 
with Marks, Names, Zz and Designations | Advertisements for Next Month's Number must be sent 


iy similar to those which are | 0” or before May 29, to the Office, 340 Strand, W.C. 


used for the Hun- 2», garian Aperient 
Water so long & imported by 


them, they have y 77 » ww adopted NOTES UPON INVESTMENTS. 
an additional eo 7 uadbel of 
their own, com- jj prising their 


eetstired OF ‘rate Mark of | THE REDEMPTION OP THE OLD THREE PER 


selection, which J cons a 8 } N D D he past month the Chancellor of the Exch h 
ft ‘ URING the past mon e cellor o e Exchequer has 
This fe, a ED x de ka zie Am to distin- been gradually reducing the volume of the outstanding Old 


. Three per Cents. In the early part of the month large holders 
guish the HunGARIAN ApERIENT WATER SOLD were offered the option of conversion into Local Loans 3 per 


BY THE Company from all other Aperient Waters. Cent. stock on what, judged by the market price of that stuck, 
were favourable terms; and recently considerable purchases 
have been effected in the market of both Reduced and Consols. 
DEMAND THE DIAMOND MARK, Now it is proposed to take another step to complets the con- 
version of the Three per Cents. According to an official notifi- 
cation made on the 25th inst., all outstanding Three per Cents. 
And insist upon receiving the will be paid off on the 6th July next. Holders, however, are 
} given the option . — — = sp May yt mes of 
. . . . £101 6s 8d for eac of stock. This sum of £1 63 8d 
Hungarian Aperient Water of the Apollinaris | is about 5s more than the amount of interest that will have 
accrued up to a date pitmcor yxy so that =. Mr 
a Goschen is now offering a bonus o per cent. for the imme- 
Company, Limited, London. diate presentation of the stock for redemption, It should be 
added that applications for immediate repayment will not be 
accepted to a larger aggregate amount than £15,000,000, that 
they must be made on a form to be obtained at the Bank of 
England, that they must be lodged at the Bank or its b.anches 
OF ALL DRUGGISTS AND MINERAL WATER DEALER before the 9th May, and that they will be recorded in the order 
in which they are received. 
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THE RECEIPTS OF THE HOME RAILWAYS. 
Tue advance in the se yds a ordinary Taek 
during the past few mon been, of course, largel 
sothe isons in railway earnings which has resulted from 
the expansion in trade. As the following figures show, there has 
been a substantial increase in the receipts to date, as contrasted 
with last year, although the comparison is not quite a fair one, 
since in 1888 the whole of the Easter traffic was included, 
whereas this year’s figures only include part of the Easter 
receipts :— 












































Half-Year’s Aggre 
| gate Receipts. | Miles Open. 
Inc. or Dec. _— 
pared 
othe 1858. 1889. | 1888. 
) oe 
+ 36 j 1,065} 1,056} 
+46); 977/| 961 
| + 33 | 2,460) a 
veouceenecervee | 1195,084) + +46} 512 | 
London and Brighton............s000008 | 573,274) 22,821 + 41; 476) 467 
London, Chatham, and Dover...........- | 32; 1 : 180 
London and North-Western ....... 46 | 1,87 87 
London and South-Western ....... (+ 31 | 
Manchester, Sheff., & Lincoin..... vibes { + 62 } 287) 287 
SS SR RORSEREE | 205,806\+ 8,681 +44) 27 | 27 
Metropolitan District ..... .. ......+- | 115,685) 3,813; + 3°4 13 | 18 
Middand ............ccccccecesessecessceseeeseseee | 2,817,160 +110923) + 5°0 | 1,296}) ior 
SORORER. . cnn nastominstpemernstinedinee + 1,844,958| 4131309, + 77 | 1,578 | 1,577 
North Staffordshire ......0. 00.0.0: | 206,545+ 8,086 +41) 312/ 312 
~<a ee ett 522,283 + 12,750 + 2°5 | 418 | 418 
Irish Lings. 
Great Northern..............ccccsecseeessessee | | 185,759'+ 7459 + 42 | 487) 487 
Great Southern and Western....-....... | 204,222'+ 11,871, + 61 | 622 | 522 
Midland Great Western ..........-+++.-+++ 125,225|- 966) - 08 | 432) 432 
i ae 16,624,667 +730658 + 4°41 13,7863) 13,720} 
Scotcu Lrvgs. arenes vaca 
GBB ORIAR 2. 0 ccserccossossenssese 2000000000 | 671,730; + 33,219 + 5:1 7843} 7824 
G w and South-Western...--.-+-..+--» | 248,800/+ 8,821, + 15 | 3473) 3472 
North British... sc. sessecseseee | 038,209|+ 29,730, + 4°9 | 1,0263) 1,025 
Total ...ccssecseccesee coveererseen | 1,558,829'-+ 66,770) + 4°49| 2,1583) 2,155} 


ee 





Amongst the so-called ‘‘ heavy” lines, the North-Western, 
Midland, and North-Eastern show exceptionally large gains. 
The Great Western, Great Northern, Great Eastern, and 
Sheffield companies have also fared well, although in a lesser 
degree. As regards the Southern passenger lines, it cannot be 
said that at present they show a very marked improvement as 
compared with last year ; but it is expected that they will reap 
their harvest later on, when the Paris Exhibition traffic gets into 
fullswing. The Scotch lines show fairly satisfactory results, but 
the figures will probably wear a different appearance later in 
the year, when the ‘‘takes” will compare with the heavy 
receipts of last year, which were swollen by the Glasgow Exhi- 
bition, while the autumn fiow of traffic to the Highlands will 
probably be diminished by the attractions on the Conti- 
nent. Gross receipts, however, are only one factor in the 
net revenue account, and what we want to know is how the 
current year’s expenditure is likely to compare with that of last 
year. Up till now speculators have been rather ready to assume 
that the railways will be able to work almost as economically in 
1889 as in 1888, but there is one important reason for believing 
that this will not be the case.. Last year the expansion in trade 
was not accompanied by any material rise in prices, and hence 
working expenses only increased toa slight extent ; but latterly 
prices have risen considerably, this being especially the case with 
coal. It is said, for instance, that the Great Northern Company, 
which has just renewed its contracts in South Yorkshire, had 
to pay an increased price, equal to a rise of 33 per cent. This 
rise will entail an additional expenditure of £50,000 in this year, 
and other companies will probably suffer even more severely. 
For instance, the Railway News estimates that a rise in price 
equal to that paid by the Great Northern would add £86,000 to 
the year’s coal bill of the North-Western, £73,000 to that of the 
Midland, £61,000 to that of the Great Western, and £80,000 to 
taat of the North-Eastern, We do not, however, think that 
the expenditure of these companies for coal will be increased 
to this extent, for they are probably secured in a measure by 
running contracts for some time ahead, and it does not do to 
assume that all companies will have to pay alike for coal ; but, 
nevertheless, there can be no doubt that the expenses under 
this one head will be materially increased, In other directions, 
too, higher prices will add to expenditure, and hence it is 
becoming clear that moderate rather than sanguine views in 
regard to the coming dividends are those which are most likely 
to prove conclusive, 








THE FINANCES OF ITALY. 


AccorpInG to a report to the Foreign Office by Mr J. C. 
Kennedy, of Her Majest’s Embassy at Rome, the closed Italian 
Budget for 1887-8 shows a real deticit of £2,903,000, the revenue 
having amounted to £57,997,000, and the expenditure to 
£62,900,000. In the accounts this deficit is reduced to 
£2,286,000, since there is credited against it a balance of 








upwards of £600,000, which is entered as derived from ‘ moye. 
ment of capital.” But the balance, which has been realised from 
sales of State properties, cannot properly be classed as revenue, 
and omitting it, the true deficit for the year is, as has been said, 
£2,903,000. As the current year the revenue jg 
estimated at £61,820,000, and the expenditure at £69,670,000 
so that there is an estimated deficit of no less than £7,850,000, 
‘Phe probability, moreover, is, thatthe income for the year hag 
been overestimated, for, owing ly to the tariff war 
with France, the revenue from Customs has fallen off 
heavily. It appears probable that the actual deficit of the 
year will amount to between £9,000,000 and £10,000,000, 
instead of the £7,850,000 at which it has been estimated. 
This deficit, added to the deficits left over from former years, 
will leave an uncovered balance by the end of the current year 
of at least £18,600,000 to provide for. To cover this accumu- 
lated deficit the Government propose to appropriate the balance 
of a special fund that was set aside in 1881 for the payment of 
certain pensions. This will give them the command now of a 
sum of £9,600,000, but, on the other hand, it will burden the 
Budgets of future years with the pension charges which are 
now met out of the fund. The balance will probably have to 
be met by a loan of some kind, The estimates for the year 
1889-90 also show a balance on the wrong side, the expenditure 
exceeding the revenue by £3,800,000. To meet this deficiency 
the Finance Minister proposes several reductions in the expen- 
diture—-mainly in the military expenditure—which amount in 
the aggregate to £1,264,000, and seeks to cover the balance by 
new taxes calculated to produce about £2,240,000 per annum. 
Mr Kennedy, however, is very doubtful whether these new 
taxes will be sanctioned, for the burden of taxation is already 
excessively heavy, and if this be the case, a Budget equilibrium 
can only be attained by a curtailment of the expenditure. 
But this is also extremely difficult to effect, for Italy has entered 
upon a policy, partly perforce and partly by choice, which entails 
a great expenditure upon her army and navy. Hence it is to be 
feared that the debt will be allowed to accumulate so long as 
loan operations are tolerably easy. 








THE DIVIDENDS OF THE SPANISH COPPER 
MINING COMPANIES. 
Tue dividends of the Spanish Copper Mining Companies for 


1888, which have been declared this month, compare as follows 
with the distributions for 1887 and 1886 :— 


1888. 1887. 1886. 
% % % 
oe eee ee ee ao S| | See 3 
Mason and Barry........ ......:s000 » Seis B cesses 24 
ONO uc cn dadenasdeounkeweeeeee PA carees ee er 74 


In addition to these dividends the companies have written off 
large sums and carry forward substantial balances. For 
instance, the Rio Tinto Company writes off £210,000, and 
carries forward £203,000, these sums together representing 
about 13 per cent. on the ordinary capital of the company ; the 
Mason and Barry carries forward a balance of over £40,000 ; 
while the Tharsis Company, after writing off £69,000 for depre- 
ciation, carries forward £27,000. The companies are certainly 
acting wisely in making this provision for the future, since the 
prospects of the copper market are very dubious. During the 
whole of 1888, and the early part of 1889, copper stuod at an 
abnormally high level, but since the collapse of the French 
Copper Syndicate the metal has dropped by 50 per cent. in price, 
and now stands at sucha point that in even the most favourable 
circumstancesonly very small profitscan be obtained by producers. 
This fall is probably due not so much to the fact that the 
syndicate which broke up had been keepiug up the price 
of copper, but to the fact that under its influence 4 
stock of copper amounting to probably 175,000 tons has been 
accumulated. This copper, which is equal to about three times 
a normal stock, is held by big capitalists and institutions like 
the Bank of France, which have made advances to the syndicate 
on the security of copper warrants, &c., all of which, it is most 
likely, would be very glad to get rid of their holdings if they 
could tind an opportunity for doing so. It is evident that 80 
long as these immense stocks of copper are hanging over the 
~ market no advance in the price of the metal can be expected ; 
indeed, it may even decline, for consumers are naturally dis- 
posed to hold aloof, in the expectation of a further fall, aud 
hence, although the demand should be active, stocks show 4 
tendency to increase, It is true that attempts are being made 
to patch up an arrangement with the producing companies, 
but although the European companies seem tv be willing to 
come to terms, the American companies, which really hold the 
whip-hand, have adopted a firmer attitude. It looks, there- 
fore, as if the negotiations would be without practical result, 
and should this be the case, it is difficult to see how com 
liquidation can be avoided. And this we think would ultimately 
be the best for all parties. 
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THE:RISE INcAMERICAN RAILS. |. 
Tus upward tendency in American railway ‘shares, which 
to be Staarvable towards the close of ‘March, has made er 
s during the past month. Until recently these securities 
Py csedined persistently dull and stagnant, and the rise now 
seems to be largely based upon the fact that they have not risen 
while’ most other securities have advanced considerably ; 
for although the conditions are in some respects rather 
more favourable than they were, there is but little in the 
present condition of trade in the United’States to enco 


- opetations for the rise. Fortunately, therefore, the rise in 


prices has been of a discriminative character, the upward 
movement, whenever marked, being due to special considera- 
tions. For instance, Louisville and Nashville shares have 
advanced about $8, owing to the continuous improvement in the 
traffic returns, and also to rumours, probably well founded, that 
refunding operations are projected by which considerable 
savings will be effected. Norfolk and Western Preference have 
also risen sharply, partly in sympathy with Louisville and Nash- 
ville—for they are both shares of important Southern under- 
takings, more or less intimately connected with each other—and 
partly in consequence of the satisfactory character of the annual 
report. Another marked advance has been in Denver and Rio 
Grande shares, due to an authoritative announcement that a 
working agreement has been made with its active rival, the 
Colorado Midland. Finally, Wabash issues have had a sharp 
rebound, which is attributable to the satisfactory traffic returns 
of the line, and also to the factthat the reorganisation is now 
practically completed. In other issues the advance is compara- 
tively slight. 
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THE MEXICAN RAILWAY DIVIDEND. 


THERE has been a sharp advance in the stocks of the Mexican 
(Vera Cruz) Railway Company, owing to the announcement of 
the full dividend on the Ist and 2nd Preference stocks, plus § per 
cent, on the latter on account of arrears, payable out of thesubven- 
tion receipts. These results are more favourable than most 
operators had expected, for the half-year’s receipts only showed 
a slight increase, and the expenditure was no doubt increased 
by part of the cost of restoring the Metlac Bridge, and also the 
permanent way, which was much damaged by the floods of last 
autumn. An increase in dividends should not, however, blind 
investors to the fact that the company’s future is very un- 
certain. It is threatened with competition on all hands. 
The Tampico branch of the Mexican Central Railroad, which 
gives a route from the Mexican port of Tampico to the capital, 
will probably be finished in the latter part of the present year ; 
and in addition to the Inter-Oceanic line, which is now in pro- 
gress of construction, we have to count with the projected 
Tehuantepec and Tehuancan-Oaxaca roads. Moreover, it is 
stated that arrangements have recently been concluded for 
carrying out a concession for the construction of a line along the 
Pacific coast from San Diego, via Guoyamas and Sinaloa, to 
exicoCity. Of coursemuch of thisthreatened competition cannot 
me operative for a long time ahead ; for instance, the Inter- 
Oceanic line will hardly be in a position to compete with the 
Vera Cruz line for through traffic for at least a couple of years, 
while the port of Tampico has yet to be created. At the same 
time, it has to be counted with in the future, and the question 
is, whether its effect upon the Mexican Railway will be offset by 
the growth of the country during the interval. 








SUBSCRIPTIONS TO NEW LOANS AND NEW 
COMPANIES. 
TuE subscriptions to new loans and new companies during the 
current year have been so far largely in excess of those recorded 
in previous years, as the following figures show :— 


To Date in £ 
ff STG ag ee een ee eee 68,039,017 
EEC Rea retreat NUR 34,335,000 
EERE ONG sth moe Beet 36,952,000 
a eT EE LUI SLE BETTE SBR OES MeCN Ow re 14,383,000 
MOL. itscsie cad a disece, eeh bebe 38,599,000 


Much ‘of the capital represented by the above figures has not 

n, of course, converted from a circulating into a fixed form, 

for in a great number of instances it has remained unchanged, 

and has simply been transferred from one set of hands to another, 

a8, for example, in the case of the conversion of private businesses 
tnto joint-stock companies, or the formation of trust investment 

companies, which bas been so marked a feature of the current 

year. Atthe same time, much money has been absorbed by new 

undertakings, and as the magnitude of the ‘‘ calls” made every 

onth shows, the process is going on rapidly. After a time 


this must, we think, exercise a depressive effect upon prices in 











the stock markets, for as the area of investments. is, widened. 


and diversified, the natural result will be a decline in existing 
Securities, especially 
with speculative tastes. 4, 


. 








NEW RAILROAD CONSTRUCTION 
UNITED STATES. 
Ws take the following from the Economist of April 27 :— 

The general belief has been, both here and in the United 
States, that the new railroad construction in the United States 
projected this year was small, and that it was, in fact, mainly 
confined to the completion of the excessive construction under- 
taken in 1888. But, according to the last number of the Chicago 


Railway Age, this is by no means the case, as can be seen from 
the following figures :— 


Rat.ways under ConstRucTION or PROJECTED. 


| : 


























Mileage. 
No. of! 
; |. Under ‘Incorporated 
Lines. \Construction Surveyed. or 
or Contract. Projected. 
States. 
12 Eastern .......;.... 155 | 1,145 1,574 2,375 
10 Southern............ 188 4,444 1,836 | 6,675 
5 Central Northern! 80 1,921 886 | 2,431 
7 North Western ...| 107 | 2,789 2,031 8,172 
5 South Western ...| 87 | 2,721 2,038 6,743 
T PORES oo dicesesepocks 49 | 1,808 1,332 2,705 
46 Total ............ 666 | 14,828 | 9697 | 29,101 





These figures show that in the first quarter of the current 
year 15,000 miles of new line were being constructed, 
or were under contract for construction. Of course, much 
of this mileage may not be completed within the current 
year, but in view of the rapidity with which this work is 
usually carried out as soon as contracts are made, no doubt 
a large proportion of the whole will be completed in 1889, If 
so, the total for this year is likely to be equal to, or in excess of, 
even the exceptionally large mileage constructed in the whole 
of 1888. The figures relating to the mileage surveyed or pro- 
jected are of comparatively slight importance, since many of 
these lines will probably never take shape ; but it is impossible 
to minimise the importance of the figures relating to the actual 
‘work in hand. It will be seen that out of mileage under con- 
struction or contract, 4,444 miles are in the Southern States, and 
this is not unsatisfactory, since commerical activity is rapidly 
expanding in the South, while the growth of new mileage has 
been comparatively slow. On the other hand, 5,510 miles are 
located in the North-Western and South-Western States, where 
the evils of excessive railway construction have been especially 
marked during the past ten years. According to the Reihvay 
Age, very few of the new undertakings are parallel to or close 


to other lines, for most of the great companies have been | 


observing a tacit agreement not to go on building new compe- 


titive mileage ; but although this is an encouraging assurance, |. 


it is difficult to believe that the great additions to railway 
facilities which are being carried out will not result in much 
competition, unless, indeed, there should be a great expansion 
of trade, of which there are at present no indications. 








FINANCIAL RECORD OF THE MONTH. ~ 





On the Stock Exchange business has continued very active, . 
and prices generally have advanced. Home railway shares have — 
again attracted much attention, and at one time prices ran up _ 


sharply, owing partly to anticipations that a large amount of 


stock would be taken up by some of the new trust investment _ 
Latterly, however, prices have eased off, for the © 
and only a small. amount of: 


companies. . 
public have been inclined to realise, 
stock has been absorbed for trust purposes. American railway 
‘shares have also attracted much more attention than of late, 


~ 


those. which have appealed.to. investors .. 


IN THE 








‘and prices have advanced. Foreign securities have ruled firm, a 
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but in this market business has been restricted. In most other 
departments quotations have improved, and close firm, 80 that 
investors have reason to feel satisfied with the movements. 

During the month the directors of the Bank of England have 
reduced their rate of discount from 3 to 2) per cent.—a step 
which was preceded and followed by a decline in the market 

uotations. Otherwise there has been next to no feature in 
the market. But although the tendency of rates has been 
downward, as it usually is in A ‘the market supplies of 
money ap to be rather limi It is true the redemption 
of the outstanding Three per Cents. will release some money, 
although perhaps not much. On the other hand, we must 
remember that the improvement of trade is causing an expansion 
of the coin circulation, that between half and three-quarters of 
a million of gold has still to be taken for Scotland, and that 
money is being steadily absorbed by thé new loans and com- 
panies that are being floated. Hence there seems very little 
prospect of any further fallin rates; but the movement, we think, 
is much more likely to be in the opposite direction. 


The movements in the money market are indicated by the 
following figures :—- 






This Month, Last Month, 
April 24, 1889. on 1889. 
& 
Bank of En d—Coin and bullion  ..........0 22,287,492 ..... 22,681,659 
Sade Of NOES ......cc.cerccosccccrsevecrees 2H, LBO IBS — roonse 23,665,540 
its, public ............+ 9,517,738 ...... 12,445,723 
OR eT coe §6$93,836,156 ....... 24,198,089 
Securities, Government .................:s000 15,950,048 ...... 15,449,861 
DD ERNIE iss en cscicsi caceni nes cas cascsicovesnces: SRT SO - wie 24,511,201 
oS Se ea eee Ll Ue 15,216,119 
Proportion of reserve to liabilities ........ 428 2 «seu 41% 
This Month. Last Month 
April 24, 1889. Mar. 27, 1889. 
Bank Market Bank Market 
Rate Rate. Rate Rate. 
% % ‘4 % 
on rE cecncsceeaseeel eken. EE ane ae a 24 
| een io. 2 Pe a 
RT CID NERA aed . i. 
"ae . ine | we Nees a. F 





Consols, &c.— The Funds have been quiet, and prices have 
undergone but little variation. The Old Threes, which are 
now being redeemed, show no change in price, but the New 
2? per Cents mark a rise of } per cent. Indian Sterling stocks 
have had a firm market, and the 3: per Cents, have risen 1} per 
cent., but the 3 per Cents. have not improved, owing to a new 
issue of stock. Rees Corpo ation stocks have been dealt in to 
a moderate extent at very firm quotations. Colonial Govern- 
ment bonds, although not very active, have steadily hardened. 


Home Railways.—The market has continued active, and 
prices have again advanced. The activity of trade, the absence 
of political disturbances, and the cheapness of money, have all 
continued to influence the market favourably ; but towards the 
close realisation to secure profits, and the probability of labour 
difficulties in the iron trade, cause prices to leave off below their 
best. The most prominent feature has been the further rise in 
Brighton “A,” owing to the expected large traffics from the Paris 
Exhibition. The stock at one time touched 1574, but although 
closing below this price, is still 7 per cent. up on the month. 
South-Eastern and Chatham stocks have also advanced from 1 to 
3 percent. Amongst the “‘ heavy ”’ stocks, the greatest strength 
has been displayed by Midland, which mark a rise of over 5 per 
cent,, while other issues are from 2 to 4 per cent. higher. The 
Scotch stocks were at one time very firm, Caledonian rising to 
over 121, and North British Deferred to nearly 60; but they 
have recently given way rather sharply, owing to heavy and 
continuous sales from the North. In other descriptions, Great 
Eastern, Great Northern ‘‘A,” and Sheffield issues have all 
improved substantially, but close below their best. Taff Vale 
Ordinary are quoted 10 per cent. up on the month. 


Home Rattways. 


Closing Prices. Highest and Lowest 
This Last Rise or Prices in 1889. 
Month. Month. Fall. Highest. Lowest. 
1, ee cee | ae 1154x...... + Id ..... 122 1143 
Great Eastern ............sesses00 es = + 24 ...... eee 68 
Great Northern .............00++ 2286 ...-.. 120} ...... | 117 
Do A Deferred _............008 BABE coves _ Es aS “inde a 103 
Great Western .............0:0++++ 155} ...... 155$ ..... eo a 151 
Lancashire & Yorksbire...... BE: even _ 4s ee Sake | eee 117 
London and Brighton ......... or ee a oa 158} soevee 144 
Do A Deferred _............... BOGE écsu 148} .. + 6} ...... ot ee 1323 
London, Ohat., & Dover ...... ae | eae + 243 
Do 44% Preference ............ 113 ...... EOD. sass ot! a oe 103 
London & Nth.-Western ...... ee BOW Nédkes + 3 ...... 18B$ ...... 173 
London & Sth.-Western...... 151 ...... ae SS RE 1435 
Manchester,Sheff.,&Lince....... 79 ..... we. casiee ae. wrens 814 ...... 6s 
a OS Ree eee. | een ee, a ee 44} ....., 
Metropolitan Consolidated ... 844 ...... _ were + 4 ie 92 74 
Metropolitan District ......... — _ ee ~ fee Wades 39 32 
I cnisicscuibinntmneineneneioen 1434 ...... | | re + af Sexes 146} ...... 134 
SIGE TIR sccvivcncocccvecmence UR poses .. ee ae $9 S555 ee 75 
North-Eastern — Consols..... | gt eee 168% ...... a. na ee 
South-Easterm ...............s00++8 UN. deeees ER. ovises, WD casas SEP nc, 1324 
D’tto A Deferred ............ L15} «...+ BEE: cates + 1} ...... 116} ....... 1073 
Foreign Government Securities—The market has con- 


tinued active and firm, for despite the high level of prices, the 
continental bourses have again bought freely all tne leading 


‘International ” stocks. Egyptian stocks, with the exception of 
the preference loan, which the Government are still trying to con. 
vert, show a rise of from 14 to 24 per cent., Unified bonds bei 
especially firm. All other International stocks have anal 
round, especially Portuguese Threes and Spanish Fours, 
Turkish Priority bonds are also 3 per cent. up. Mexican 
which are now being converted, mark a rise of from 1 to 3 
cent. Amongst South American descriptions all the better 
class issues have remained quiet and steady, but there has been 
a good deal of activity in the low-priced issues. Colombian 
bonds, which have been influenced by favourable rumours in 
regard to the debt conversion, show a rise of 8. P 
bonds have also risen 6 per cent. Peruvian, which were at.one 
time flat, have recently rallied, but the rise seems to be based 
upon nothing substantial. 


ForEIGN GOVERNMENT Bonps, 
Closing Prices. 
This 
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Last Rise or Prices im 1889, 

Month. Month. Fall. Highest. Lowest 

memes SY, SGGE cccns cesncnes. - . ‘borane nee 4 encase Seey . "mosis 104f ....., 994 
Te _, ORES TES 110 —6 ou. 112% ..... 10? 

BOON. io. amas euntnesi OD senten D nenth 7 eee 100... 95} 
Austrian 4% Gold Rentes 93 Bb cencee —1 O38... 
Brazilian 44%, 1883... .......... ee 2S . i = le ot 

We BY BING Gisiisisssiencid BOB’ L0 1035 . - i sb bee 105... 10 
Buenos Ayres6%,1882and 1886 1024 ...... 103. We UE. behets 103% ....0 93 

3, $l a lt | 104. — Ve wee 1088... 
Chilian 44 % Conversion Loan. 105 | ets + 1g ...... 105 4% 
Egyptian 4%, Unified ........ 924 d9? ...... see ee 92% . & 

Do 5% Preference ........... 103. ...... 1042 ....0 — 1}... 105} ...... 102 

Do 5% State Domain ........ "eal eonesi er a MP ceo 1 

Do 4% Daira Sanieh ......... 85 OF Sis + i ..... $8} ...... 79 
French 4}%, 1883 ............. 104? ...... 1033 . oe BOS . sims 102: 
Hungarian 4% Gold Rentes... 87 ...... EE Senin " See 87 r est 
Italian 5%, 1861 ............s00-- eos 100 +... 101} ...... 99} 
gn Ya ee ee QO +-8: ss 174 lit 

_ 5 eae yr I Sines + 13 .....6 gb 12 
Portuguese 3% .........0...cc00000 68 Gee + 2% ...... 68} ..... 624 
Russian 5%, 1873 ......00. sseseee  lOB$ «20-0 1024 ...... + i sien 104% ...... 99. 
Spanish New 4% w..cccccccceee TOP... TER. “Smee m7 fucles 71 
poo UY ee 3 ope BOE voces. Ss 92 3 

See OD cnria  cancecmey TRE ececee NN deacon ee, ee oe 958 
Uruguay Unified ................. | ge ae we? Occ) oe 639 
Virginia New Funded ........  . 4. eae 45) ...... 40 

American and Canadian Railways.— The market for 
American Railway securities has this month taken a decided 
change for the better, business having become decidedly active, 


while prices have steadily advanced. This change has been 
wholly attributable to strong buying by English speculators, 
whose operations for the rise in other quarters have been 
checked by the highness of prices. In New York the bears, 
who have very heavy commitments open, have done their best 
to keep prices down, but their efforts have not been of much 
avail. The most marked rise has been in Louisville and Nash- 
ville shares, which show a gain of $7 on the month. Erie issues 
have been strong, especially the Preferred, which show a gain 
of $3. Denver and Rio Grande issues have also risen from $1 
to $3, and Wabash issues from $2 and $3. Norfolk and Western 
Preference, it may be noted, have also shown special strength. 
In most other issues the rise on the month ranges from $4 to 
$14. In Canadian descriptions, Grand Trunk stocks have given 
way, unsatisfactory traffic returns having offset the sympathetic 
influence of the American Railway market. Canadian Pacific 
shares, however, have remained fairly steady. 


AMERICAN RAILWAy SHARES. 


Closing Prices. High¢st and Lowest 











{ 
This Last Rise or Prices in 1889. | 
Month. Month. Fall. Highest. Lowest. || 
Central Pacific..................60 = | es SS ee 37} ...... at 
Chicago, Milwaukee, &c....... > ee icine i sine is 62 
Denver and Rio Grande......... AF}. vveres AFR coveee Se ee 15 
Illinois Central..................... yee OF sine TE senins ake ud 
OI ost cics 105} ...... 103) ...... He pare 208f ...... 1m 
Louisville and Nashville ...... 69} ...... == + 6} ...... i ee 574 } 
New York Central ............... BID Sssned BE sssuck a oe Ge 109} 
N Y L.E., and Western ... 29} ...... 28} ...... ot (ae : - tygpleest 27% 
N. Y., Ontario, and West...... | Ee Be * scaces a eee 19#...... 154 
N. Y., Pos., & Ohio (let Mrt.) 32} ....... 33} ...... ee  aduees ae 304 
Norfolk & Western, Pref....... 54¢ ......  sxasee Bt SP xcycis GOP <5 48] 
Ohio and Mississippi, Ord....... OD tibvess eae a Mette _ | ores 
Pennsylvania, $50 Shares...... | ee dey 5B norces | 54 
Phil. and Reading, $50 Shares 
$10 assessment paid ...... _ Pa eee ce ee 259 ...... 218 
Union Pacific ............cccseee. ee A ican a ae 688 ...... 635 
Wabash, St. L., we", Prof....... ier a ce) eae 295 .... 


Foreign Railways.—The chief feature has been a sharp 
rise in Mexican (Vera Cruz) stocks, the Ordinary advancing 4, 
and the Second Preference 8 per cent., this movement being due 
to the favourable character of the dividend announcement. Most 
South American issues have been in demand at better prices. 
Buenos Ayres Great Southern Ordinary haverisen 5, Buenos Ayres 
and Ensenada Ordinary 10, ditto 7 per Cent. Preference 6, Buenos 
Ayres Northern Ordinary 5, ditto 8 per Cent. Preference ¢; 
Buenos Ayres and Pacific Preference 3, Buenos Ayres 4 

Rosario Ordinary 4, Buenos Ayres and Val Transandine 
Ordinary j, ditto 7 per Cent. Debentures 8, Central Argentine 
Ordinary 6, Inter-Oceanic of Mexico Dedentures 5, La Guaira 
and Caracas Ordinary 12, and North-West of Uruguay - 
Preference 24. Nitrate Ordinary, which have fallen 1}, are t 

only exception to the general rise. Amongst other 1ssues, 
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jinary shares have risen 1}, Smyra and Cassaba Ordinary 2, 
and South Aystralian 3. Ni 


CoLONIAL AND Foreicn Raitways. 


Closing Prices, est and Low 
This Last Rise or Prices in ‘an 
Month. Month. Fall. Highest. Lowest. 
Bombay, Baroda, &c. ......... | ae BIO: atscce 3D uses SO: hae 173 
Pacific, Shares...... 53 ...... eee MER’ ’ servis 544... 48} 
ast Indian, Deferred ......... 2° i... DEP Sendent., 21> “taksh, ;. ae 114 
Grand Trunk, Ordinary 193 eevese 77 seeeee a 1 eeeess 1 93 
Do ¢7%, Guaran ves i. om PR cesses + j pena eee fl 
Do, First Preference ......... ee i, a | eeu FOR ierees 658 
Do, Second Preference ...... oa nasye SANE Sosscy: PANE ceaeds _. eeeeeee 45} 
Do, Third Preference.....,... a 293 cccces tO BR ccncek Eee 
Great Indian Peninsula .,..... 178 ...... ONT aires +4 ees: 17 
Mexican, Ordinary = .......00.06 SO} ...... ON csieks We © sists a 
Do, First Preference ..,... .. 5 eer 31293 ... .. Bh es WER L.4: 1124 
Do, Second Preference..... 89 .,.... T7g 05040 "7 covers 89g ..... 68 
South Austrian ...........008.-- BP eisies _ ee = ae pete ED inten 88 


Bank Shares.—The market has been quiet, but firm. 
National Provincial (£12 — shares have risen 13, London 
and Westminster 4, and Bank of British Colombia, Bank of 
British North America, Bank of New South Wales, English 
of the River Plate, London and County, London and River 
Plate, and Union of Australia 1 each. 

Miscellaneous Securities.—Brewery securities have had a 
fairly active market, and prices generally have hardened. 
In Canal stocks prices have advanced, East and West India 
issues marking a rise of 6 to 7, London and St Katharine 3 to 
4, and Millwall Ordinary 6, It is rumoured that some kind of 
a close working arrangement is being arranged between 
these three companies. Trust Invesment securities are 
mostly higher on the month. Gas and Water stocks 
have hardened in price. Insurance shares have tended 
upward, the most prominent movement being a rise of 2 
in Liverpool London and Globe. Telegraph securities have 
had an active and fa firm market. Anglo-American stocks 
have come in for special attention, and close from 2 to 3 per 
cent. higher. Tramway shares have remained stagnant. Nitrate 
shares, which were very flat in the early part of the month, 
have recently rallied sharply, but close above their worst. Never- 
theless, Primitiva shares show a rise of £4. Amongst other 
securities, Suez Canal shares have risen 6, Bryant and May 3, 
General Hydraulic Power 1, Liebig’s Extract 1, Nobel Dyna- 
mite Trust 2, Australian Agricultural 5, Peel River 5, Santa Fé 
and Cordova Land 1, John Brown and Co. 2, Nantyglo and 
Blaina Preference 3,and Cunard Steam 1 to 2. On the other 
hand, Bell’s Asbestos have fallen 1. In Mining shares, a dull 
tone has continued to prevail, but latterly South African Gold 
issues have improved somewhat. 
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STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Tuourspay, APRIL 11. 

Bell’s Asbestos Company, Limited, £64,000 Five per Cent. 
Debentures, Nos. 1 to 248 and 309 to 700. 

Canadian Agricultural, Coal, and Colonisation Company, 
Limited, Seven per Cent. Preference shares, Nos. 1 to 20,000; and 
£155,600 Five and a-Half per Cent. Debentures, Nos. 1 to 1,556. 

Rhondda and Swansea Bay Railway Company, Ordinary shares, 
Nos, 1 to 29,398 ; Preference shares, Nos. 1 to 8,400. 


Fripay, APRIL 12. : 

City of Mexico Five per Cent. Sterling Loan, 1889, scrip and 
paid-up scrip of £2,400,000 bonds. 

Tvuespay, APRIL 16. i 

Ottoman Railway from Smyrna to Aidin, scrip and paid-up 
scrip of £600,000 Five per Cent. Extension Debentures of 1888. 

Transvaal Lands Company, Limited, 170,000 shares, Nos. 86 to 
170,085. 

WeDNESDAY, APRIL 17. 
Julia Nitrate Company, Limited, shares, Nos. 1 to 22,000. 
Fripay, May 3. e ; 

American Freehold Land Mortgage Company (Limited), Six per 
Cent. Preference shares, Nos. 1 to 39,500. 

British Investment Trust (Limited), shares, Nos. 1 to 60,000, and 
— Four per Cent. Debenture stock (fully-paid stock to be 
marked). 

Henry Clay and Bock and Co. (Limited), Ordinary shares, Nos. 
17,001 to 27,667 Eight per Cent. Cumulative Preference shares, 
Nos. 1 to 13,305, Pm £133,330 Six per Cent. Mortgage Debentures. 

Manchester Ship Canal Company, scrip and paid-up scrip of 
£1,359,000 Four per Cent. Mortgage Debentures. 

Merchants’ Trust (Limited), shares, Nos. 1 to 100,000. 

—— Provisions Supply Company (Limited), shares, Nos. 1 

Oriental Bank Estates Company (Limited), Preference shares, 
Nos. 1 to 40,909, and Ordinary shares, Nos. 1 to 81,596 and 
120,035 to 266,700. 

‘Tasmanian Main Line Railway Company (Limited), £100,000 
riety on Cent. Pre-Preference First Mortgage Debentures, Nos. 1 
Tobacco Company of British North Borneo (Limited), shares, 
08. 8,667 to 26,000. 


> 
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SETTLING-DAY ONLY, 
Cebditnatiin ‘Leiba Gola Fripvay, Apri 12. 
n om , A i 
gy pany, £500,000 First Mortgage Seven per 
Rawi TvEspDay, Aprit 16. : 
owe RA Gold Mining Company, Limited, shares, Nos. 
Gatling Gun, Limited, Ordinary shares, Nos. 1 to 4,85 ad 
37,508 to 37,585. <i oie ene 
Klerksdorp Gold Estates, Limited, shares, Nos. 1 to 100,000. 
Montevideo Waterworks Company, Limited, 13,350 shares. 
Mysore Harnhalli Gold Mining Company, Limited, shares, Nos. 
1 to 7, and 70,008 to 100,000. 
Fripay, May 3. 
Tuscan Gas Company (Limited), shares, full 


and £98.000 Five per Cent. Debenture Bonds, 
tation deferred). 


and partly paid, 
os. 1 to 980 (quo- 


. QUOTATIONS. 
Brazilian Four and a-Half per Cent. Loan of 1888, £6,297,300 
bonds in lieu of scrip. 


Bute Docks Company, £200,000 Additional Four per C ent, 
Debentnre stock. 

Colchester Brewing Company (Limited), vendors’ shares 
Preference, Nos. 1 to 3,330; Ordinary, Nos. 1 to 8,480, 

Foreign and Colonial Government Trust Company (Limited), 
further issue of £47,536 Preferred stock. 

Greek Government Loan of 1888, scrip of a further issue of 
£277,280 Six per Cent. Bonds. 

Hongkong Government, £200,000 Four per Cent. Debentures in 
lien of scrip. 

Interoceanic Railway of Mexico (Acapulco to ‘Vera Cruz) 
(Limited), £1,400,000 Six per Cent. Debenture stock in lieu of 
scrip. 

Leeds Corporation, £213,024 Three-and-a-Half per Cent. Deben- 
ture stock. 

Millwall Dock Company, £36,730 Additional Five per Cent. 
Preference stock, 1887. 

Montevideo Waterworks Company (Limited), shares, Nos. 1 
to 20,000. 

Rio de Janeiro Flour Mills and Granaries (Limited), 5,774 
additional shares, Nos. 19,227 to 25,000. 

River Plate Trust, Loan, and Agency Company (Limited), 
25,000 additional “ A” shares, Nos. 75,001 to 100,000. 

Sicilian Railways Company (Limited), further issue of £13,500 
Six per Cent. First Mortgage Debentures. 

St Lucia Government, £79,700 Four-and-a-Half per Cent. 
Debentures in lieu of scrip. 

West Ham Gas Company, shares, Nos. | to 46,000. 











INVESTMENTS BY TRUSTEES. 


THE great majority of trust deeds contain directions as to the 
investments which are permissible under them, but cases some- 
times arise where trustees are left without any instructions. In 
such cases the only security in which trustees were formerly 
authorised to invest was Consols ; but under what is commonly 
known as Lord St. Leonards’ Act :— 

‘¢ When a trustee, executor, or administrator shall not, by 
some instrument creating his trust, be expressly forbidden to 
invest any trust fund on real securities in any part of the 
United Kingdom, or on the Stock of the Bank of England or 
Ireland, or on East India stock (this term ‘East India stock’ 
applies to the 4 per cent., 3} per cent., and the 3 per cent. 
Sterling Loans), it shall be lawful for such trustee, executor, or 
administrator to invest such trust fund on such securities or 
stock; and he shall not be liable on that account as for a 
breach of trust, provided that such investment shall in other 
respects be reasonable and proper.” 

By the Act of 1867, ‘ It is lawful for every trustee, executor, 
or administrator to invest any trust fund in his possession or 
under his control in any ee the interest of which is or 

be guaranteed by Parliament.” 
Sain, the “ & publicly-held loans that are available 
for the purpose of the trustee desiring to invest in those stocks 
are the following :—The Red Sea and India Telegzegh Com- 
y's Annuity, the Canada Inter-Colonial way Loan, 

upert’s Land Loan, and Canada Four per Cent. Bonds, 1910 
and 1913, the Egyptian Three per Cent, Guaranteed Loan, the 
Jamaica Four per Cent. Guaranteed Loans, and the Turkish 
Guaranteed Loan of 1855. There are a few other loans given 
in the Financial Accounts of Great Britain and Ireland as 
guaranteed by the British Government, but they are practically 
not available for purposes of investment. The stocks of the 
Indian Railway companies guaranteed by the Indian Govern- 
ment are not included in this category. 

By the Metropolitan Board of Works (Loans) Act of 
1871, ‘‘ A trustee, executor, or other person empowered to 
invest money in public stocks or funds or other Government 
securities may, unless forbidden in the will or other instrument 
under which he acts, whether prior in date to this Act or not, 
invest the same in Consolidated Stock” of the Metropolitan 


Board of Works. This stock ranks, therefore, as 
trustees’ investments, on a par with those above me lie suing 
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N.S. Wales, 5 7 h\ . 8,038,000 { * | ‘1 \ 80 age. on 110 7a Ne oT | 106) | 4 4 pred eM Gem 13a. South Wales. | Ket 
5 %, eccceese , | a } ‘ > 9 6 108 A) an. | 
Do 5 1868) 984 “oy ed he ~ T19}08.10 7,201,000 100 |108 1083} roan et 13 ''9 9|109 ichikeos " July Beak it ie 
° 2| 7,208, 37 4a . 4 u 
Doss of 1882 102 | 2,000,000 - a me | tO 336300 100 118 139 LT 118 118k rae “\t06 Hoag 1 April Oct| } Egan —_ 
Do 4%, Ins.’85)1034} 8,000,000) . + | 1954 16,500.00 |100 |104 104g, os \ioss, 1044 13 olto7 ‘104 ‘1 Jan., 1 July. |B || inter 
Do 34% Ins'85 958| 16,500,000. | =| gg) | 74,100 {100 [105 106 105.106 Mai | > IITP IZ \15Jn.,15Jly|] Crown |B || std 
N. Zeal., 6 %.'6)| = | "| 914 | 878,800 |100 {11441173 1 punt t | | Agents for Dod 
Do 5 a a cag i al 1100 105 106 |L043106x 1053 | 4 9 o\106 jes a. a Ter m Coli | = 
9 °, } - e 2] , > N € 
Dobe | 998 3,631,400) 1 %|March 13. | = | a 100 \103x 106 /103 |106 , 103g | 2 17 = a a rod a 
Do 6 %, 1866} 904| 500,000 24 ve | 1891 | --960'200 100 105 107 [1044)107 1048 | 37 hag 1084) April Oct. {Bank of New 4%) 
Do 6%, 86.67] 993) 1,000,000 27) 1896 | 31,600 100 111 114 084 1083x109 | 4 22 9 uth Wales |B |b 
Do Auck.67) pe Benes by ee | ‘100 102 103 |102 hoz, 103 Be 105 1004|1 Mar. Set a re 
y ’ . OV.| 
Desi, 040% 99 3,500,000) . . [Btwn 886} 1918 7.2073) 100 (103 104 |102 \103, 1035 | --- 108 a Sealy | nkofEnglod |B lt 
Do 5 %, 1879) 974 524,000  ... | 4514100 100 [110 112 jL10 112, MAE) Dw hoe | \"'994(1 May, 1 Nov. |Bakof Euglam 34 
Do © en Bds\vars| 4,214,100| (see mote below). | 0611 109 1044 106 102di06x 108 | $24 FNGE | Oa" Jan July., | Queensige L 
Do 4% coe wanel 17,702,811 | vee | | 1891 | as 100 (110 114 \1068)112 114 ~ = ate 104 |1 Jan., 1 July-| |} NationalBa 4% 
Queensl., ,6%,'86 86) 91 | 1,936,550) ° | 1896 /\1,810,550 | 1100 (110 114 (L063) 112 | ll4 |; 2 107 11033) 1 Jan. 1 July. Bank @ } 
Do 6 %, 1871|1068) ie oe \” ¢.911,900 |100 |1054 107 1054107 , 106% | 3 1 084\iJan.,lJuly.,) Ene 39 
Des? /somds| ears neti oo if ye 10,503,000 1100 110) 138 1205 uly. + : FA sa fol Jan. July. | a 
Do 4 % Inser |vars) 11,385.20) -- | "911-1900 800 100 [1104 1124,1 aiL125 15/4 2 9/138 115 |1Jan., 1 July: 
s Aocen Sad | Signe | SASS Uso iy, um [+ 318 8 13ST Y as Ny 
ae |. [igill- 
Dist na B71 Sneed) S424) | ; | | 106 10421054, 106 | 3 12 0}106 024 1 Jan., 1 July. fron % 
ode [oeito74 7,776,700| ... | -- {(18}04-19 ar ee. 7 re {108"| Hos 1073 | 3 14 6(108 Lo44)1 Jan. ARTA 
"200,000, . | 00 107 |106 1104 |105x| 1054 | $ 14 Gjl07 108 1 April.) Ore C 
mong s pists 24 1,365,300 |100 (1 9 gill 1084\1 April, 10 c 
1965 34 | eT es 6244 000 hoe ‘1103 1083 Mos 105 | 3 20 310g 1081 April, 11 Oct! : 
6,982,600) ... “. [1}916-35, 6,244,900 |100 ‘1084 oe eee ies | #3 91N7 110 \LJan.,1July-) - nsotidated |B |i 4 
"102,500 -.. | =» | 885, ee ‘100 nub Ns 105 tL | 113, | 4 21 SLIT [105 |LJan., 1 Bank. : 
5 Oe a eye 000 (100 (106 107 [10541107 | 106g | 3 23 $107 18 Jan. 1 July. oa (YW 
ea ; FHaki (ipod lt 1065 16F ek er | 19e |s25 SA ok tanya da | Mane || 
| 1,00¥, oep 3 1100 106 \107 105 |} 1 Jul | 
tae | ng | Tae i tm fe tt ee deat ea 
enn D0! .. rf ~1901 000 |100 106 Jan., 1 July. 7, . 
) — : ane 1904 | 5,000,000 {100 113 1i4 118 1l4 113 3 8 014 “HOF Seat by drawings | \ 
Senvares—Convertible in 1892 into 4 ¥ Stock at rate of £10u = = £107. * Purchased I 
———— 
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Wh NTHLY MANUAL i 
BRITISH, COLONIAL, AND iB 
— (The securiti heleaw , FOREIGN STOCK i 
sie ores Rew do not professedly include the entire debt S— Continued. ' 
' enure dé of th 3 : 
i det CES Yi ; i] 
‘wa erucg. |= | lag Fal | Amount of | a Ll 3 ap | 
© £8| When | Re Last {3+ Lat r| 1869. | Drvip 
ome Ss | Issue, |.05 ; Loan mle) eS) a | Busi- at Latest ENTS. ; 
% = &! Applied. | temp-' Par.| 2 | ¢ Price. : 
Siete os Eq| APPied. | ‘tion, | Onredeem’d| & | at B | 8 Dean Redemp. : t | ' 
3ros, %, £ {ere 3 | 3 | 7°P* Included: oA 8 | Payable. | Where Payable, | 
aie Viet.4% Inse.’S1)100 | 3,186,600) ... Sn \ et Bek: 0 ass MBs Tome ap pom 
oe DostinseS2-4'797; 9,035,700 a | 3,196,700 |100 [119413 |112 \1193| 112g | 3 3 EC 
Rose, ° r | om we | 9,035,700 |100 ae: aoa | an.,1July.|\. Lo 
Do 4 %, 1885.) .. | = 112 {1124)111 | , y ndon and 
~ a Vict. SiAten. & ot oe | ss | 1920 |. 4,500,000 100 1113 ina eal ae ; ; ee ara ginny binds aoe 
»& | Hob’ Bay5%) ... | we H1IBZ LAL | n. Jnt. 
gankCo W.Australian | 100,000) ... | = 1895 | 100,000 |100 | J regan Stock Banks. © i 
45 ya 1879. 973) 200,000 1 of | ag | mt =" ‘dain ed a ILM i 
r } ’ Je| rom1884]* 1922 | } : % ss ar.,1 Sept. eos : ech 
vt Do 47%, 1881. 96 | 404,000) 1 7 from1887)*| 1927 | 193,800 {100 |1139)1135/1115 1113'«1124 | $3 14 9 eer a | 
BELGIAN. | | } | 1984 | 4794600 |100 /110°111 |109 110" 4) 314 9109 105 15Jdn,,15 JI Crown a 
3%. 1874....--+.-| 754) | rail 110 | 1103 | $20 9113 109 153n15IIy |, A | 
, 1874........-| 754) 1,440,000) ... | Purchase | Ce 5Jn.,15 Jly gents, 
Ayres BRAZILIAN: | | s| ... | 20,427,000 100 | 93 94/92/93 | 928) 3 5 : | a 
sy a65. | 88 | 3,855,300)18 7 Feb.& Aug. | 498,300 100 |1o1 i bet bor cere peter a 
5o 1871. 74} 6,963,500) 1% Jan., July | 1902. 4.329 - 1101 101 |100 (100x| 100 | 4 10 9102 |100 | A 7 
89” 1875.....-- «| 89 | 3'459,600| 19 Feb7aug*| 1909 | 2°655,900 100 102 '1083|101 {103 °| 1025 | 4 22. Sate (roan ee oe nt 
g Bros 44/Gold Ln.'79) ane oe pegrny | 4:495°200 [100 (Ios ete eee | coe | 418 a o4gIOV hl Feb} ae i 
[urrieta, | 44%, 1883 ....-- 89 rye A ec all a | 4,474,968 100 1013 1014 1003 1004(x1004 : +: 1069101 InJam., 1 July, i a, 
Hl 5%, 1886 ......++ | 95 6,431,009 1% “Bodine 20 4,427,800 100 | 99 1018) 99 101°, 1014 | 4 10 Arte tl 984\Jn. Ap. Jy.Oc. >Rothschilds, 2 oe 
ig Bros, 44 %, 1888....--| ... | 6,297,000 ° wgs| 1923 6,398,900 100 103 1043 103 | | 1042 | 101§ 95 1Jne., 1 Dec qo oe 
, Bos ait eee --. | 6,297,000 \100 11003 1004 983 100% atoe 4 > 911043 101 |1 Jan.,1 July. 2) ee 
, Rose. | 4, cn deb Sa 4 \ ll | ae: 4 sim 9841 April, 1 Oct|/ + Pam 
KS. 9 uced ..-} ... . . eee | ’ Hy 100 l 10] 100 : : My tf 
vB 24% Consol att ee: ge ar an- vis 5,774,259 100 hooe 1008 toe etl i008 . 0 11013) 99¢ 5Jan., 5 July.|) 4 2 ‘ a 
urrists til 1903, then } 956.000.0001 za be | | me | 5 O 102 |100 5 April, 5 Oct. 4 uf 
Gaon) | pu eae pr ey al aa n 
-1923..., ... | | income for year applied {| 1923 5 wn teen Tnct aaa | | is a ae 
| New 3} 78 ....-. Ay to purchases in succeed- | — 514,313,570 100 | gsg, 984/ 984983, 988 +2 13 6! gg | 97 | -} i 
New 23 78 eeneal |... | Ling year. | 008 | 225,746 100 (101 102 |101 102 | 1003 | 3 5 6 94 78. Jn.Ap.Jy.Oc. na. 
1 Rose | New 24 %8...--) ../\ | 1905 | 4,647,799 100 | 99 998! 99 | 993) 993 | 2 15 ‘oe 100 5 Jan.,5July. ; - ea 
| Local Loans 3% |” | 37,900,000! ... | ] \ 1905 33,228,820 100 | 943 962) 943 96°| 964 | 2 100 | 984 Quarterly. Bank ia 
Aams.1000(Red, | ti | 1912 | 36,526,057 100 |102 1048)102 )104 | 1044 | ane 9 964 944'5 Jan., 5 July. of England, | =F) 
furtisis | Sea Telegrph). | | . 5/1043 102 (Quarterly. } Au 
Lurrieta. | 3 ... |Anty 36000... | y PH | y ee 
Exchequer Bills, [wer tee 908 Anty36,000 £1A) 132 14 | 133) 133 143 Pes : > 
Mar. 23%... ... | 5.161.000 | nae 13} 4 Feb., 4 Aug. ‘<2 a | 
7 | Soaeenss..i} | w+ | ave | 5,161,000 | 100 |0,6p, 2 pj3/0d) 62/0 dis; ... |3/0p5,6d) | 2a 
Egypt. Gtd. 3% 953 9,424,000 p sid : 100 | 26p 5p20da6p par iiicion (3/ p.56d |11 Mar.11Sep. y ble 
| BkotEnglndStk, | atta ak: ur.ordwg's ... 9,172,000 100 10] 102d)lul 102 | 101% | 9 39 Pe set ge 7 ae J 
.inailver. | gta | 11,015,100( Gualranteed 3%) 14:ss3.000 (100 5084328; es \ee'! 38 | 24 7 1 Sep. Rothschilds, : 
i : ED escnen | fol} eee O08; 3983 3284|327 328 | 327 | 
in gel | ms TreindStk, | | silat ity | ‘4 si gy 320 ‘ace 5Oct.|Bnk of England 
ast dvs. 11 % eee wi ’ ( Gua ante ¥| | ei ° ‘ = | } a ortion Bank 
| Isle of Man 34% J f ed 3%) eee | 2,769,231 100 3065 308 3044 3073 3074 | 8 11 91312 3044, Jan Jul of Ireland 
debentures... 984 bare | en July, |BankofIreland 
| 4) 230,000 1% én | 1927 217,600 100 100 101 | 99 100 | 1022 | 3 10 4 
x of Ni | cmt COLUM BIAIN aa | | | | es 101 | 99 |1 Feb., 1 Aug.\Coutts and Co 
of New | MB sinners 5s| bh aad Fe : 
Ste al ape) Lae 100,000 100 199 109 |106 \s08x' 1073 | | | 
| = team ie | pore Ze dab | 1907 150,000 100 1254 1263 1254 1262 125 r ‘ ate. pee 1 April, 1 Oct.|\Crown Agents, 
on ie | BRITISH GUIANA. 23%) =| 1817 | 205,490 100 114 116 [L14 116 1148 | 3 28 Pg oo 1 Jan., 1 July.|Bk.Brit.Clmbia 
gland. | 4% Debentures 97 250.000. aA | | | | 111 \lJan.,1 July..Crown Agents. 
CANADIAN D OMINION. | 1% Purordwgs) ... 100,300 100 1084 110 108} 110 | 1073 | 3 12 éliia | ; 
: | pire 4° MIENTON. --) | L; e9 Py peat Mantes eee 110 107 15Jan.,15Jly.\Crown Agents, 
Jrown byGBrit (3 Li} ad 8 _ fo] 
paar Do 5 % Cana- 1058 { oy <5 on my 3,000,000 100 112 112 |L12 nix 110 3 8 6/113 110 | April 
ian guar... . %| om —- |: 1908 480,000 100 119 119 117 s18x 7 8 8 6120, ) | April, 1 Oct. 
Do Rupert's | lee | | | poe eee a6 |} Agee 2 Ont 
of New (|| 2and47, 73... 1039) 300,000. ,.. Ia, | 4 | bined 
Wales 4%, 1874-8, Bnds 90-1 000) ,.4:4 se | 1904 | 300,000 100 1112 112 111 jitix 113 Se pi 111 April, 10 
snk of | Do Inscribed... .} 12000000, bel C.  ieiegl {Saeueee lee lise 113 12 '}y2), 1123 3 3 O11 108 I May, Oct. 
ngland. |B || 44 /8le-byG.Bt) 964) 3,600,000, 3 | 16,672,200 100 112 112 |110 12) 112 | 3 4 9112 |108 1} ay,1 Nov.|| Glyn» and 
En land. | 4%Reduced ... 1). (4%) we [1910-3 3,200,000 '100 1254 1154)41491145 x1164 | 3 2 ON) |108 |l May,1 Nov.| >} Barings. 
Bd, |B ||,,D0 Inscribed, <.. | 7 443,136 | | sono | (2941022 100 12 ANS (LAREN | 1112 ls 6 SHS somiLden, i Jory 
34 9 eee } owe | ou 3 502.114 100 | 113 lh { ' 113 108g,1 Jan., 1 Jul 
eensland 1 , a 1884 eeseses Poe \ j | | ’ es ’ lil oie i113 1}2 3 4 6)113 108 }} Jan lJ > ei 
ionalBak. Do Inscribed, |.) | f 5,000,000 ... | [1 909-34 | 532,000 100 106 107 |105$107 | 1052 | $ 4 6107 (162 [1 Jne., te 
“oe 4% Loan, 1885 | 7” | | | (4,468,000 100 106 107 {105407 | 107 | 3 & 6.107 hae pee 1 Dee. if 
pgland. | || 9 Inscribed = | $4,000,000... | ti'910-35,{ 5 8700 100 \113 14 (U2 1113 | 212 | $8 6/114 (109 Jan,’ duly a 
,Loan .,.... ise | 8,036,7 113 14 113 ig | 13g) 8 7 6 "” ; i 
Meee egy! = | 008000). fom 1938. 4,000,000 100 ; 954 963) 954 963, 963 3 3 Abe got poe An ii 
Quebec(Prv.)5% 922,900 [1886-91 633,200 100 1024 105 100 \jo24, 1018 6 2 fies" 100 Jan 1s nel” @ 
” ° | s! copia: \lJan., ; ; if 
44% 1080" ee W74-1s3)1660000 1% _.. |ti904-6! 1,660,000 100 113 114 129111311133! 4 2 sina yy Be, | 
5%, 1883 ..........10 . | 879,600 1% June, Dec.| 1919 | 804,200 100 107 108 |L06 107 | 107 | 4 2 1124 1160 |! May, } Nov aket Mentoans 
4% Bo ree 107 000) 1912 | 500.000 100 ‘ ‘a (14 | } | 4 4/108 104 \lJan., 1 Jul .|Imperial Bank 
nds ...... pee | 722,000) aad % | 99.990 100 ae 105 |Lus bend 14g | 6 2 SS ME ‘1 Jan.,1 July Ble of Montreal 
CAPRof Goop | Ve hadaaell latte dente 104 104 1043 | 818 31058103 \lJan., } July . 
° HO PE. j | ‘ve 
6%, 1862-7... | | Jb oodrreke bead] 
5% 1865. ne ee 548,500! ... | asx 90-1900} 260,100 100 105 «+ | =~ 105 | | 5193 | 
uy eee eweens+/ SIG 255,400) ... |. | 1900 } 7235800 {106 Rak wokae ne co | ene 1048 15ApL,150ct.| | Crown Agnts. 
i873. 80(97- 1014 7,407,700 1 % March. 1915-9 1,661,200 100 111 112 1098 110x, 109 Feeder 
4%, 1881... } rj 2'615,600 1% November | 1917 | 679,800 100 110 Lik [110 jy11 | 1108 115 91 eat om Ragen 
47,1882... 984 2,000,000, 1 7 May. 1922 | 570,700 100 106 1078|106. 1107 | 1064 | 3 15 01079 103 ii June, 1 Dee. 
4% 1882 Inscrb| + } 3,000,000 1% | 1993 { 503,300 100 110 |411 LO9Z))11 | 109$ | $11 O11 ‘1069/1 June, 1 Dee. 
5% 1883......|9841- 1 508 | 4 | (2,291,925 /100 110412 1103112 | 111g | 37 $112 '107 |1June, 1 Dee 
441888 Inver. fo] pms eo Aa) 4. | 1803) | $80,990 1100 109 |110 108 i109 | 1084 | 3 20 9120 {106 |1 June 1 Dec| 
8 Cons. 86...) | mn 1X) ek 1928 | 3,791,895 |100 1104}1124)1 1081123) 1124 | 3 10 6111241074 1 Fane, 1 Déo. 
|_____* Purchased below | acne 100 ‘11 1}!1314 1094' 1108x1108 | $77_91119'108 'T5ApI.150et. 
— = par or by drawings. —_- + Yield at present on average rate of interest payable until redemption in 1923..." 
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, NTHLY MANUAL. 
152 THE INVESTOR'S MO 
STOCKS—Continued. 
BRITISH, COLONIAL, AND FOREIGN 
yfessedl include the entere debt of the State or Nation referred to. 
The securities quoted below do not pro y mens en r —————___ 
Fox. IVIDENDSs, 
& Original acs Final | Amount of Monte. _| Last able Latent mea 
STOCK. a El When Re Re Loan | 2 | cit: aE: Pn Redan. 3 ; Payable. Where Payable, 
i Issue. zi Applied. demp-| yj predeem d i \s 4 4 o Included = Ce 
pata pee tad £ 8 
7 : 15 My.,15N 
CEYLON. : 109 [108 | 4 4 Wes v. 
44 %, 1876 ......|1044'-5} 200,000, 1 % from 1881.] 1150800 107 {105 /107 3 ib 6 15 Fb., 15Ag 
+ Ne i 1es.o00) 1 abe: eum °702,000 112 |110 us $12 15 Fb., 15 Ag. 
4% inscri i pet | 
CHILIAN. a 1043\103 (104 5 9 1 Jan., 1 July. 
6%, 1867... ..... 84 | 2,000,000] 2% January. | cos"leea leas 4 6 1 Jan.,1 July 
44 %, 1885 ...... 89 808,900) 4% Pur.ordwg'. ... Acco es ey] mee 4 8 91105 {1003|1Jan., 1 July. 
44 % 1886......... 983) 6,010,000 4% Pur.or dwg's. .. 979, a a wet 4 6 91105 |1003\1Jan., 1 July. 
44, % 1887......... see | 1,160,200) 3 “ Paror dwg. 1,160,200 “04 
CHINESE. Djrawi ngs from—| 106 (107 § i5 16 Feb.,16 Ag. 
Series A,7% ...| 98 | 1,000,000) ... Yan. 1889! 1895 1,090,000 ait = ay 3 I6Feb, 16g 
Do B,7%...| 98} 505,000)... | ,, —_ 107 {108 412 24 Mar.,24 Sp. 
Do 6%... 98}  750,000)...| ,, 1,590,000 1074109 |106 413 1 June., 1 Dec. 
Do 6% ...| 98 | 1,500,000)... |, 529, . we g| { WithCoup. 
COLOMBIAN. | 2,000,000)... {a mynd 1,913,500 443) 36 Oct., 1879 
Oi gra RIGA. we 589 90}|1 Jan.,1 Jul 
co : 000 92 | 93 | 92 | an.,1 July. 
“A” bonds} ... | 525,000 ‘Comm’ne’g 525, 3 1 Jan., 1Jul 
+o B” bonda| 1,475,000 f |'* | June, 1898 1,475,000}100 | 894) 91 | 894 864)1 Jan., 1 July. 
DANISH. ... | Mar.,! Sept. 
850-61 . s 400,000! ... Mar., Sept. 292,000 ’ {u Jne., 11 
19 186 1862....... ORT ms settee: 244,800 ne. c 
SE OiAN Pn CIPALITIJES [/Roumania 994|1 Jan., 1 July. 
8 %, 1867........ 71 |  1,264,420)1§ % December. 217,410) 100 |1033|105 102 4 y 
24 % “Se CRESS. | ee oe By | purchases 52,550,000 6 | 78 | 76 1 Jan., 1 July. 
¢bonds,Govt. 1 April, 1 Oct. 
si airect Bg Bay - 11,369,000 103 |103 (101 ~tegthe 
EQUA | 234| { 
17 New Consol.) ... | 1,824,000) ... o- 1,824,000 243) 263) 244 tt May, 1868. 
| | 
EGYPTIAN. | | 1 15Apl, 150ct. 
5 fo —" ss fone tase ss semen 55,900 440 80 rt "803, 92 "829 1 May, 1 Nov. 
ay OS Pee ee ’ ’ eos | pining 9 88 1I5A 1, 16Oct. 
+O Deira! Sanieh w. | 8,745,440) ... —— 8,349,480 84 | 883) 84 | i wespeay . 
5 j, State Domn. 9}105 |1004)1 June, 1 Dec. 
ort, 1878 ..| 73 8,500,000) ... Pur.ordwgis.... | _ 4 oy 103 ol se per - i ec 
3% Gtd. Loan ° he ind < ws See Britis ma 
| lee | 103 |15Mar,15S 
44 %, ES ae 150,000) 1 % Optional 140,000 val 104 ao 108 ar,15Sep 
3% Rentes....| .~ (604221,086 ... |. 504,221,086|100 | 853! 864] 834 9| 864) 818 PME Ag Ne 
44% do, 1883 { eil140.000.000| | 271,591,430|100 |1033 1043/1033/104;, 104 0} 1048)1024|" yo” 48 
3% Redeemable v. 162,827,600; | 1. 157,958,960|100 | 88 | 883) 874 85 | 16JnApJy0. 
GREEK. | 
aN 999,000 3 °/| May, Nov. 684,200 100 | 99 [101 | 99 953|15Jan.,15Jly. 
5% aT8SI | 74 | 4,800,000 ¢% June, Dec. 4,507,200|100 | 89 | 914) 884 S14]! Jan., : aly 
5&2” 1884.........| 684} 6,800,000} ... June, Dee. 3.902, <00)100 | 80 | 916) 885 rail Jan’ 1 Jets 
4%M. lyLn. 784) 5,400,000; ... |Pur.ordwgs 7 } 
62 7 do, 1888... | 673,200} ... ie 673,200 99 | 993) 99 92 | Jan., 1 July 
JATEMALA| | | 
af % bonds -.| «| 922,700} ...| —... 915,600 59 | 624) 59 583 
HAWAIIN. | 
% Bonds ......| 98 | 200,000 a+ { erin 1806 200,000 100 |103 |105 /103 sil Jan, 1 July 
} } 
HONDURAS.| | | 
10% Rail. La, '67 80 | 1,000,000) 3 % Dec., 1872. 900,700 114 134) 114 4 egg 
10% Rail.Ln,’70, 80 | 2,500,000) 3 % Dec., 1872. 2,242,500 114) 13 | 114 4 .» 1873. 
5, woansan 81 8,000,001} % July. 2,057,500) 100 |103 |103 |100 100 |1 April, 1 Oct. 
5 9% 1873......... 80 | 5,400,000 14 7| October. 3,807,100/100 |1014/103 |1014 100 |1 Jan., 1 Jly. 
4%Gold Rentes} ... | 59,200,000) ... | None. 59,200,000 853) 874) 852 ;| §2}(1 Jan., 1 Jy. 
IAN. 
Indin3h 9Stock| ... | 59,570,124) ... | 19,784,548)100 |108x/1094/108 ;|1063\JnApl JneOc 
India 3 % Stock) ... | 19,784,548) ... |... 12,748,548 99 |1003) 99 978 Tpemiabe 
Deben.bds., 34% 5,000,000)... | [18 5,000,000/100 |1003) ... | ... 4/100 |16 F 16 Ag. 
Enfac’d Pap.,4%| ... | 67,375,151) ... (On3mnths 67,375,151 67 | 673} 67 633|Half-Yearly. 
Do 4} % ...... vex | 20,502,783)... |... 20,502,753/100 | 703! 703] 70 693|15Mr.,15Sept 
ITALIAN. —(I| nco|metaxondi|vide|ndsequalto deducted fr coupions) 
5% Rentes, 1861) ... |285,000,000| ... | Irredeem. | 157,276,000 953| 963! 952 933|1 Jan., 1 July. 
Sardinian5%’51| 85 | 3,600,000) 1 z Pure. und 1,520,160) 100 |100 |1014|100 99 |1 June, 1 Dec. 
Italian Irriga- Dwgs in : ; Jul 
tion 6 % ...... 90 ee ie (7 Dec.Red 2,271,600)100 |1125|114 /1125 111 |1Jan., 1 July. 
5%(Maremm’na it at 120 
il.), 1862... 74 | 1,782,000 . — 1,735,600 95 | 963) 943 s| 934|1Jan., 1 July. 
JAMAICA. | 
e uaran 
Gt. Britain) 104 | wes 358,100 106 aids 7° ye ee on 
44 %, 1879 ...... 994 140,000 > fae 99,900 7 {107 |103 103 t. 
4 %, 1881-2 ..... 99 839,000) 1 fe 676,500|100 |103 |204 |102 101 |15 Fb., 15 Ag. 
2 5 SS 924 % April. 1,433,300! 100 '1094!114 |1094 107 |1Jan., 1 July. 
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meee COLONIAL, AND FOREIGN STOCKS—Continued. af 
¢ securities quoted Delow do not profeely include the entire debe of the Stee or Nation vapors to | ot 
a Sinking Fonp. PRICES oF Yield to Pri a 
THE tee | ) 
| £ Original |3 Final Amount of Monts. Tom Investor} 1889. DrvipEnps. 4 W 
STOCK. © — 5 When Paco Loan Par.| to 3 E B | 2 fom a way # Pe : oe 
emp- ; *] 
L & § Applied. tion, |Unredeem’d E 2 IF 3 + eg Lapa = L Payable. {Where Payable r 
WAURITIUS.| | es bere ie ae Se 
67,1865 ......... \103 400,000; 7 % after 1882.]; 1895 161,600;100 {1133\115 112 ll 
7%, 1876... 1008) 100,000 1 % after 1881.]| 1920 569001100 Lov lus lidy ect! 120, | 5 22 9125 [132 [18 Fh, 15 Ag 
108 | 1093 | 4 1 46\108 (105 {15 My, 15 Nv. 
honk en ial BE ~~ fit ee 77,300}100 |104 |105 '104 |105 | 1043 | 3 26 9{105 |102 \15 My, 15 Nv.| ; CT" Agata. 
4% Inscribed | ne ; 3 be 1937 483,500,100 1074}1083 1074,1083 1084 | $ 13 2)1084'106 {1 Feb, 1 Aug. 
MEXICAN. | a | 
3% Conv., 1886 60 , 4,650,000) ... ‘Irredeem. | ... |  4,650,000)100 | 40} 414 403) 413, 413) ... | 41g| 39 \1Jan.,1 July. |Glyn,Mills&Co. 
6% COBB. 0.0000) co 7,100,000 4 % after 1602.) ... 7,100,000 100 944) 99 934 9735, 984 | 6 2 6) 99 91} Apl.,Jly.,Oct An. Gibbs & Co. 
NATAL. ty 
at oe vesees 952, 1,300,000) 1 % from 1880.]) 1919 758,700 100 |110xi114 '111 (114 | 113% | 3 20 9/114 |108 |16 Mr.,16Spt. SE 
4%, 1882 ...... nat 700,000) ... gee 1926 112,800/100 |109 {110 |109 /110 | 1093 | 312 91110 1105 15 My, 15Nv : 
5% 10/40......... -» | 1,666,700) ... i 1924 211,900;100 /110 111 109 /110 1104} 410 Sill /106 15My, 15Nv. me 
uel oargg ea BBR 9s | 1927 | _ 258,081/100 /109 /110}'1084 109x) 1085 | 3 22. 6/110},108415My,150ct|{ Agent bf 
4% Inscribed... ... | 2,597,029) ... a 1937 | 2,177,906'100 |108})111 1085/111x, 1108 | 310 611 ee April, Oct. RE 
NICARA GUA, Bs | | | . ; 
6% bonds......... | 92) 285,000) ... + | 1919} 285,000/100 [101 |103¢101 /103 | 103¢ | 6 17 0,103) 93 |1 Jan, 1 July|City Bank + 
ty 1880 974, 1,156,000 1 a ya! | : 
4%, 1880 ...... | 974) 1,156,000)... Pur.ordrgs) 1934+} _1,110,800,100 |104 104 ace 102 | $ 18 0,105 1012 15Apl. 150ct : 
34%, 1886... ... - 1700,000) :.. Pur.ordrgs| 1967+, 1,700,000 100 |100 | 101g 3 9 Sito? | 981 May, 1 Nov oo 
$% do, 1888... ... | 3,560,000) . 1 [Peers 1965+ 3,560,000|100 874, 8 sii 89 | 834. 13 7 9) 90 | 87 |1 Feb.,1 Aug. oe 
| ae | | . ; 
PARAGUAY. (2% till 1891, y saa 3% till 1896, ther eafter 4%) | | | | ‘ ' 
i | } | F : “Bl 
Bonds of 1886... 850,000 ... | manne 39) 47 39 | 47 | 48... | 47 | 38 \1Jan.,1 July. | aes , ee 
} | | { I, a aaa af a 
Land Warrants, oe 1,505,400) ... | ‘ai ae ree ft Oi wt ef ST OF re 8 | 34|1Jan.,1 July. Co. ‘ a 
| | ; ee 
ORANGE F. & TA TE Shscingetp | | Std. Bank of én 
6% Bonds, 1884100 100,000, { in 20annual +! 1905 85,000 100 |1064|108 |105 11063 106 | 5 8 O/109 105 /1 Jan, 1July. { South Africn. oH 
PERUVIAN. | | drawings | | | | ‘de ce) 
an, | { it chriéd 1 + a7 
lll 81} 11,920,000 2% Ap .&Oc.’80 1904 | 11,141,580'100 | 153) 174) 152) 173) 173 | nil, | 17} 14h coupon. | Pt me 2g at 
5% Consol. "72, 774, 23,215,000) 2% Jan."76 due} 1898 | 20,437,500/100 | 133/15$8) 134) 153, 153 nil. (1534 1248 J Jam, °76 ay 
PORTUGUES E. | | | | | | | | | al 
ce | a . 
aus | ... | 50,540,398) ... wean an | 50,540,398 100 | 653) 684) 65 | 68 | 683 49 6 685 ran racen 
; gency. 
5 % 1886-7....... ... | 2,000,000) ... |Mar.&Sept. 1961 | 2,000,000 100 1013) ... - 101g 101} | 419 6... | .«. (April, 1 Oct 
PRUSSIAN.| | | | | ge. ; 
4%Consols,1880, ... | 84,500,000) ... After Jan’85\ 16,250,000)100 |105 106 1045 105 1044 3 17 6 107 ap wae , 1 July.j{n Berlin. 
RUSSIAN. | | aa | SS Tae . 
oe, Weee......... 82 6,400,000 1 % .. (100 |104x/106 1033 106 | 105 414 9106 | 98 |] Mar., 1Sept|Rothschilds. |. 
47,1850 ...... 93 5,500,000, 27 Se tember. 1901 | —1,430,000100 | 99 |100 | 98 | 99, 984 4 13 9100, | 964)1 Jan, LJuly | | Barings, 
Hy 1860 ...... 92 | 8,000,000 13 %| March. | 1926 | 3,970,000 100 | 92 | 92 | 92 5.3 8... 1 Fune, 1 Dec 
3% 1859... 66} 6,468,900 ... by purchse., ... | —2,838,400100 | 80 81 | 80 | 81 | | $26 0, 81 | 75 | May, Nov. Chomson,Bonar 
: 4) eee weil 94 1500, 000] AUS ateoptnalt| 1882 | 15,000,000100 102 | om 102 108 | 103} 417 $105 (100 | ‘1 May, 1 Nov.| Rothschilds. 
glo-Dutch ; 
Lan. 64(1001 85 6,000,000 1% January. | 1902 | 3,798,964 100 103 | ‘108 1004 101s 1002 | 4 19 00 100 lt April, 1 Oct.| Barings. 
glo-Dutcl i i + , 
48 (1000.. 86 86 6,000,000 1 % May. 1904 4,160,783 100 108 103 1003) LOlx, 1003 | 4 19 708 1100 | April, 1 Oct. Barings. 
icolasR1.), ‘is | | | Hi 
] 7 ° | 1M , Nv. . ik 
Dor, igs” | 14000000 $4Septomber181/ aooni,anion | a2 | 92 | 92) 92 omy 4 8 0) 99, 96 |{EAR-TNy |} Baring 
5% (3 4) °70, 80 | 12,000,000 29) eebruary. | 1951 11,696,300 100 100 1014100 101 | 1013 | 5 0 0105 100 |1 Feb, 1 Aug f 
52132) 71 81} 12,000,000 is § ¢| March. | 1954 | 11,721,950,100 |102 |102 /1004}101 | 1004, 5 0 0.103 | 98 |1 Mar., 1 Sep. i 
5 AIS 72) 8 15,000,000 2 Apei, | 1954 | 14°695.950100 |103 |103 | 994!101x 1005 | 4 29 0/1039) 97 |1 April, 1Oct.| }Rothschilds i 
5% ez (73) 93 15,000,000) * | December. | 1955 | 14,713,150 100 10241034) 1024 1034) 1033 y 19 01048) 994/1 June, 1 Dec. i 
42) 8 S475 | 1957 | 14,696,150,100 |100 |100 | vit oe oe 0.1028 93 |1 April, 1 Oct. : 
‘ &§ 29) 92 15,000,000; 4%, April. | 195 ,696, | 99 | 964,13My.,13Nov)Rus.Bk. For. Tr. i 
80 75 | 24,000,000 4% May. | 1962 | 21,134,000 100 | ... | ee fote fee | on ai ayant fi 
» 1877 |... 764, 15,000,000) 1h April. | 1914 | 13,113,820 100 |102 |...) ee | |e 41 18 91044 101 lam Ma oreo : 
etre stoi" ... (7300000000) a te | Rouble { 100 | ... ees ae x » duly. 3 — i 
5%7 t 00000000 2 l 1100 ee | re ae eee eee ee . i] 
3 Tros-Caucna 55 73,904,200) ‘.. | April, “Qet,| 1052 |” 8,679,200100 | 7g... |<. | 7a Te 4% el | ,|1s3ne, 1SDee Rephest & Sous f 
Chak Azov 5%) 80 | 4,349,280 Ay 9 December. 1954 | 4,248,238 100 1005 108 | 99 geet Hage at iti 95 |1 Mar., 1 Sep.|Raphae 
Oow-K | ; . , a 
ymentechng 5% 80 sibel. | July | 1950 | 1,667,753 100 100x101 | 99 00 | 1003 | 5 0 6/103 | 95 || Mar, 1 Sep. Schriiders. ( 
oscow - J Ps : | } |S ogge 
law, eae 78 | 1,920,000! 4% February.| 1945 | 1,843,400 100 |103 108 ‘102 ito 102} 4 19 €\104 |101 {1 June, 1 Dec’/Barings. 
rovincial Ore], ihe *| | | 
103 | 3 | 98 |17 Apl,17 Oct. Thomson, Bonar 
Vitebsk 5%. 14 74; 4,500,000) % October. | 1954 4,889,6001100 103 |103 | 994/101 1005 | 419 010 7Ap 
SAN DOMING | | 
6%, 1869 . 





| F 
Rhissh an 70 757,700 13 % Dec., 1872. 1894 714,3001100 15 | 16}; 15 | 16 163 nil. 164) 15 ‘last pd,Jly’72) 


SPANISH | | wes | L 
sh 1882 etal. 172,665,943] .., |Irredeem.| ... | 177,587,613 954] 753] 778 736(708x 764 | 5 4 6) 774) 714)10a,AplytyOo Mimanes Ae, 


1? Ate Dre Saeve 
cS TNR NRC NN aR 
P 

















5 

yqerdue cps. -+» | 13,397,700 Redeem. at 50%... | — 2040,835,100 | 493 a i 50 | 47530 Je, 31 : 
uicksi] , P 
ort. 11870... 80 | 2,318,100)1} %| June,Dec.| 1900 | 1,381,800/100 |104 |105 1104 |105 | 1044 | 4 12 0105 |1025 1 Jan., 1 July. Rothschilds, 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 


















































2 Prices or THE  _ Yield to,PRicxsor Uc. 
$ Renae, KEEP rekon MonrTu. | rast |Imvestor 1889. DivipEnps. 
E Original 44 Final unt 0} : | Busi. at Latest “ —- 
STOCK. © s| When | Re- Loan {Par| %/ 2.2) # | ness | rm | Ie 
| leone. e) | domp- q & +, (Ei S| Redemp. 4, | & Payable. \WherePayable, 
2 E S| Appuea. | ‘son. Unredem’d & = 3 i Done. | cluded = 3 
| | | ' 
— | le — 
si © | | £ £ hele come ow | 
STRAITS SET|TLE MENTS. | | | oon | 
44 %, 1877 ...... 993) 100,000.54 % October. | 1891 32,500 |100 108 109 107 108 | 107 |. = 1109 ag 15 My 15 Nv. Crown Agents 
' I | | 
SWEDISH. | | | | sol | | 
4 % 1878.........| 88 | 1,500,000 Frm 1882, ['88t01934) 1,431,780 |100 |102 103)102. 103 | 203) | $ 19 0}1034,100 |1565ne,15Dec || 
4%, 1880 ...[97/}-8}} 6,600,000 Frm Apl. 82[’95 01930) 6,240,000 [100 {105 105 1025 103x, 1024 | $ 16 9106/1024) April,1 Oct | Hambr’ &Son 
3 % bonds ...... ~. | 1470000... ... | we | 1,470,000 100 | 89 90 89 90  89f/ 3 7 6 90 | 88/1 Feb.,1 Aug.-} 
| } | 
TRINIDAD. | | | eae 
5 %, 1874-8......\1004|12] 250,000 1%) February | 1915-20] 194,520 |100 /105x 106 104 105 | 1054 | 4 12 9107 104 |15Mar.15Sep Crown 
4%, 1880......... | 96 70,000! 4% from 1883 1939 329,700 100 102x103 101 102 | 1024 | $ 18 3104}101 |15Mar.15Sep f Agents, 
| } | | | } | 
TURKISH. |(The|minimum 1)%pr. ann. on Registered|Stocks. | | bn ot | 
5% '54 ... <2 | 80 | 3,000,000 4%) July. 1927 | 1,672,450 100 |103 104 1014102x, 1014 | 4 17 9104 |100 10Apl.10 Oct. | Dent,Palmer, 
44%, 1871 “= | 73 | 5,700,000; 1% Notapplied . 5,378,700 |100 | 90; 92% 90592}x, 928 | 4 12 S$ 92% 83 1OApL1OOct. j and 
SZ Ott Def ¥ = | 52 | 5,000,000, ... Byp’rchase, ... | 4,492,300 100 |102 104} 1003 101x) 100g | 4 29 0104), 95 |L0Apl,10 Oct. Glyn,Mills&Co, 
5%Priory. % 3 | 83 | 7,427, 21'°... ~—-|:1907 | 6,290,260 1100 | 86x 89 86 | 89 | 89 |6 1 3| 89} $2 |13Mar.13Sep.|) 
Registered,1858| ... | 5,000,000 ...| |... | 3,260,000 100; 27 29 27! 29! 274 |) 3 9 O 29 25 /13Mar.13Sep. 
Registered,1862| ... | 8,000,000) ... ‘a | 3,538,000 100 | 27 29 27 29) 274 $ 9 0 29) 25 13Mar.13Sep. 
Registered,1863) ... | 8,000,000)... ... | 3,973,000 100} 15 16 15 16) 1436 6 O17 | 14 |13Mar.13Sep. 
Registered Gen-| of | a | hr Aes 
eral Debt ...! ... | 96,590,000) . 43,968,000 100| 15 16 15 16| 15f/6 5 0 16. 14 13Mar.13Sep. f eek 
Registered, 1865, .-» | 6,000,000) ... | 2,920,000 100} 15 16 15.16) 144)6 5 6 16 14 |13Mar.13Sep. 
Registered,1869| ... | 22,222,290) ... 12,885,600 | 10 15 16 143 1€ | 143) 6 5 O 16/ 14 |13Mar.13Sep. 
Reg. Dreasury..| ... | 11,126,200) ... | 5,223,165 100,15 16:15 / 16) 144) 6 5 9 16) 14 |13Mar.13Sep. | 
rd ee +» | 27,777,780) ... | 15,026,198 100 | 15 16 | 147 16, 14¥ 6 5 OC} 16 14 13Mar.13Sep.' J 
9 \ - by! | } 
Eng. & France 1025 5,000,000 1% May. 71900 | 3,815,200 100 108 109¥ 107 109 | 109f | ¢ 18 3/109? 1063)1 Feb.,1 Aug. Bk. of England. 
| | | 
pee STA|TES | a | hal 
1% Fnded, 1876)3pm| 50,000,000, ... Not before 1891 | 46,108,000 1024110 11051093110 | 109 | ..._(111 109 |Mr.Jn.Sp. De. — 
4% Funded, '77) par 200,000,000 ... Not before 1907 146,488,000 |1024 131x 13141303131 | 130}... 132/129} JanApJlyOct } ator 
Virginia 5 7, vol 466,250) ... a .. | 466,250 |100 | 354 38 33 353) 354) wii | 38 | 33) aa 
Do 6% .........| ... 1,825,260) .../ .. | | 1,825,260 1024; 40 42 38 40) 40 | mil, | 42 38) 
wr svete! | 
(Registered)| ... | 4,049,900) ... we | 2} 41) 2! | a 
lectern eq | 2,920,600 02s 41) 433 40 | 432) 433) 1. bes 40 eae aly 
Bterling ....| ... | 610,000... |. | 1888} 610,000 [200 | on. | an. |. | on} ace | ove fave | one (LABL, 1 Oct 
Do 5 Ster, 661 77 | 826,600) ... 1894 | $26,600 100 106 107 105 106 107 | $18 9107 (103 1 May,1 Nov. | pi, Bros 
Dob //Ster,70-5 87-98] 929,300) ... 1900 | 619,800 100 113 1143112 113 114 | 8 22 9 11441103 )1 Jan., LJuly! f?88 
Do5/-Ster,71-2 91 | 1,363,400) . 89-91, 1,296,900 100 10131028101 1013 102g 4 & 6/103 /101 |1 Jan., LJuly 
@Sterling ... | 576,500, ... 1895 559,500 100 105 106 104 105 105$ | 4 4 2107 \1034)1 Jan., 1 July McCalmontBrs. 
suRUGUAY.| | | | | i 
% Unified, ’83 ... | 11,112,600 4% Quarterly. 1935 | 10,865,300 100/72 72 69471sx 71417 7 Oc Bonar 
® Sterli | es to . O09," aa 4715x 7147 G6 O 73 | 683)1JnApJlyOct Thomson, 
6 % Sterling Ln.| zs | 4,255,300, ie a --- | 4,255,300 100 83x S86} 824 ‘86 864 619 6 873 $03)1 Mar., 1 Sep. 
VENEZUELA.) | | | we | ee Lub 
New, Comet. 750,000... Byp’rchase ... | 2,676,600 100 | 535 55 53 54 5441/5 10 O 56}) 519/15Fb.,15 Aug. (ae Co. 
acs ae | | Load i. he ea 
: |B Are eg PP aan 73 
besa ames BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
: igi apie mes PRICES OF THE : Last yrs. PRICESOF baie 7 ie 
CaPITAL. Monta. Last ae. yld. 1889. DIvIDENDs. 
NAME Share. o 1 a | eo | Buai- sara ; ; rae 
Subscribed’ or Paid § <= z 3 ee — = % R _— eee Annum 
£ Stock & © & & Done. 1 Tce ~' = ate per Cent. per £ 
_ji9)Rjixia PerCent = 5S *Interim. t+ Per Share. 
Alabama Gt { &%'st Mortgage, 1908 $1,750,000 $1,000 2054/1184 120 117 118} 118) 4 72 9120 113 | 6 July87 6 Jan.88 6 July8S 6 Jan.89 
Sthern, L716 ’E pame rmcel 1906 134,000 100 100 18 109 107 108 1073 5-2 63103107 | 6 Augs7 6 Feb8s. 6 ‘Aug88 6 Feb.89 
Do Orprnary, B SHARES Scmod ee 1,566,000 10 10 | a ~y a <. I nil 3 ~ °F - orig , - i re 4 
Alabama, New Orl,&Texas6 %debs.| 1,500,000, 100 100 | 58 60 | 57 | 58h 57°) ni. 60 50" 6 Ose 6 wtisT 0 OLS? 
Do 6 % 2nd debs.’ 1907, or eaelier. | 700,000 100 100 | 173 5 - re 45 me o 50 | 6 Oct.86, 6 ApL67; 0 Oct.87 0 ApLOY 
Do preferred A shares ............... 1,500,000 10 10 | 1; 18 1} ih id rr 50 45, See ine oes " 
0 deferred Behares... ic ccc. 2'500,000/ 10 10| ; oe: a) ae fon YS 7 ee 
agoas, L.—6% debens, red by 1913 203,000 100 100 107 7 ms i el ke ree 
Do Snares—guar. 7 % by Brazil -| 300,000; 20 20 Ha 8 ahere a eo 9  geaml at cee cae mana rh 
Albany & Susquehanna 7 % Consl. Ist’ 4 ' | ite 6 2 3 18} 16 | 6 Mar.87 4 Oct. 87 7 Mar.88 4 Oct. 88 
Mort., 1906(g. by Del. & Hud. Canal)| $1,000,000, $1,000 2054 1325. 1328) 9 istemes nee | | 
Algeciras Preference Shares ........ i 200-000\" 10 10'| 1041 103. ios! sat rm |4 7 9138 1284 7 Oct. 87 7 Apl88 7 Oct.88 7 ane 
Alieghany Valley 7% 1st Mort., 1910, $1,000,000 $1,000 2053!1273 130 19511274 i~y hee 107 10 os ion | 1 | 3/63 p. 8. _ ~ 
Do6 % Gld, or 7%Cur. Mort. 1910, 1,300,000, $1,000 2054|136 1136 132 [133% 1398 | 4 47 olody toe, 2 Oct-87 7 Apl88 7 Oct. 88 7 Ape 
Antofagasta (Chili} 5% Ist mort. bds., “660,000, 100 100/104 1106 104 106 | long 4 ye 7 pobe 182 | 7 Oct.87, 7 ApL8S 7 Oct.88 7 Apl& 
Antwrp. & Rotterdam Orpuvary shs.| 501,000) 10 | 10 | 25 | 27/95 | 27) 95814 5 3 0 ME.) V9 5 Jan.88 5 July88 5 Janke 
Arauco (L.) 5% Ist Mort. Deb. ......, _ 400,000|Stock 100 101 102101 1102 1024 |. 7a yaus 22 (LO May8510 May8@, 8 May87 93 May 
ArgentineCit. Western,L.,5%deb.stk.| 2,370,000 100 100 | 95 | 98°1 95 | 973 grt | 2; SNORE 99) oe | ee ee D amt 
Argentine North-East, L.,6% Pref.| 1,500,000) 20) i3 | ML | 124) 11 | +: 44, |6 43 98" 92 | 5 Jan.88 5 July88 5 Jan8 
POE TIN os. caietisccsdnatenstinee. | 450,000; 20/20} 9/101 8! 91 8 15° o 18 Jo oe .. [2/93 p.sJly. 88 5, 3Jan-89 
Atchis’n Top. &SantaFe,44% bnds1920 $4,996,000) $1,000 2054) 96x 96 | 95 95 ie | 5 0 9 10 | 6 1g Jne, 87 0 Dec. 87 2 Jne. 88 4 Dest 
Do 6 % bonds, red. at 5 pm. by 1011 $7,348,000! $1,000 20541105 1105 {100 i108 | 100 | 4 18 F101 | 95 | 440ct. 87, 44Ap1.88 440ct. 88. Ape 
Do Coll. Trust 5% Bonds, 1937 ...| 10,530,000) $1,0002055| 86 | 86 | 794\ 81 | 6 18 5108 100 | 6 Jne.87 6 Dec.87) 6 Jne. 88) 6 Dec. 
Atlan. &G. West. § % West, Exten) 339,000! Stock...) 653 68 | 63'| 65s 673 | 7 ° 93 78H 4... | Seb. 88 5 Aug 68, 5 Feb#? 
Do7 % do (guar. by Erie)) 349,70| ,, | ... | 68 | 63 654) 7% : es | 68 | 53 i 35/due in 1876 ‘paid Feb.' 1883. 
— M.-Weat. 5 % Guar. lst | | | a) 65 | 68 | 53 | 35/ due , in 1876-7 |paid ae 1883. 
° eased to Canadian Pacific! 1,330,000) 1 
00 100 108 {110 {108 ‘110 | 1098 | 4 27 9110 \107 5 Jan 88 5 July88 3 7°. 
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Do 44 / 
Do Or! 
Bengal a1 
wae 
Bengal C 
Seal N 
a | 
Bilbao 
Cantal 
Birkenhe 
L&N. 
Bombay, 
Brazil Gr 
Do 6 % 
Do Pr 
Brazilian 
debs 
Do 6 9 
Do7 9 
Brecon 4 
Tydfil . 
5Y 
Or 
Bristol a 
Bristol E 
Buenos , 
Do 5 ‘ 
Do7 3 
Do or 


Buenos | 


Do M 
Buenos. 
Do7% 
Do Su 
Do Ti 
Do 2n 
Do 01 
B. Ayres 
é 
Buenos. 
Do E: 
Do 
Do E 
Do € 
Buenos 
I 


Do 
Do 
Do 
Buffalo 
Burling 
Ra 
| Caledo: 
Do 4 
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a ——— BRIT HE INVES 
Is ESTOR 
rable, NAM AL, AND NTHL 
E Cc b x 
Atlan — ™“ FOREIGN RA = UAL ——— 
Subscri HE aia 
ent Opel my “paagh fon . hae ; san lime tutta S—Conti 155 
and San Fr ‘, Stoc rtDeb tock.) 3 E Busi- san ho —— tinued. 
Do 4, for 90 ancisco, rar ghd ' 805,200 rae 0 3 ness vestor 889. 
Baltimored Branch ee 805,200) | 100 100 | 90 2|3|3 po" (om Divt 
& Son Mee 6 7 Steck Guaran 0007...) 1 tock |100 90 | 92 -— PerCen : E DENDS. 
Po ee Stenting rlingbad Sc "sree Vix, 78 88 | 90 nt| Las 
De do § String heey 1002... 713,800 20 | 20 | 2 | 2 9} o leo coe ack fee Conk ear 
L, 1927 nd ‘ Sees D so | 20 - terim, 
ba pe a ae + ae 21910 ..| 17686°420 200 |2008]107¢ 16 224! 23x $4 deol a3 oo 
ts, Hog 1 A oem Bosse lio yo 84 2008 tren se 154x = 5 17 15 | 4 je 4 Jan. 88 ane 
Barty Larwcath nds, 1995... 1514,000 meet! pegs 7 {tos | 107") 4 6) 24 yey ¢ Jan6el 4 Jul 
rekP Irt 5 2.400 200 #194 | 1133! 107 7 0 4| 22 88 88 
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NAME. 


PRICES OF THE 


- | Investor 
os a 4 








Callander and Oban stock ............ 
— deb. stock 4 % (A) 


eee eeeeeereeeeeere 


_,De Onorsiny Srock 
fet 54 % deb., redm. 
rawings in April before 1906 
mat Central 5% 1st Mrt.,(int.guar. 
byCanada) 2% skg.-fd., Oct.,1899 
Southern Ist Mort. 5 %, 
1908(quar. till 98 by N. Y.Cutr1.) 
Canadn. Pacific $100 shs(g.3%till’93 
Do5% sterling 1st mort. bonds, 1915 
Caraquet (L) 6% Ist mort. bonds ... 
Carrizal and Cerro Blanco cont 
Central Argentine 6 % deb. stock . 
eI i vttivincdvcatlintbarkvodescetass 
Cent. of N. Jersey 5% Gen. Mt. 1987 
Nb RE ae 
Centl Pacific & Califor.1st Mort, 95-5 
Do(California & Oregon Division 6% 
Yo eee 
ae Land Grant Bonds, 1890...... 
- 100 SHARES 
Cent. Uruguay Northn. Exten., L... 
Cent. Urugnay of Montevideo, L., 63 
debenture stock .................+4.. 
Do OnpInARY SHARES ..........-.... 


Charkof-Azof 5% on by Russia 1954 


POeeeeEC CECE CCE eee 


Charkow- -Krmntg,. gtd by Russia, 1950 


Chicago& Alton67, Ster. Con. Mt., 1903 


Chic. & Nth.-W.5% snk. fnd. deb 1933 


Chicago and Tomah 6% guar. by 


icago & North-Western, 1905 
se & Wn. India gr 6% Genl. Mt. 1932 


on »Burlingtn &Quincy5% fd. bas .| 


ebraska Extension, 4% bonds 
Chicago, Milwaukee, &St. Paul6%, Ist| 
ort. 8.-Western Division, 1909 
Do57%,(LaCrosse& Davenpt Dv. 1919 
Do77( Hastings & Dakota Div.)1910 


Dod 7-(Chicago& LakeSupr. D.)1921 


Do57 (Chic. & Pacific Western),1921 


Do 5 % (Wisc. & Minnes.) Gld, 1921 


Do7%, lst Mort. redeem. 1902( Sterl. ) 
Do Terminal mort. 5 % gold bonds 
Do Chicago & Miss. River, div. 53, 


BOD MROTS., BDSS .......0000ccesccoses 
Do7 % preferred stock 
Do CoMMON STOCK..................05. 

Chicago, R. I. and Pacific, 1st mort. 


eee eee ree eeeeee 


extension 5 % colt. bonds, 1934! 
Chicago, St Paul & Kansas Ist mort. 


5 % bonds, 1916-36 


Do, do 5 % 2d Mortgage, 1931 . 


Cockermouth, Keswick, & Penrith. 


Conde d’Eu Railwy, L., 54%, deb. bds| 
Do share capital gtd.7 % on 675,000/ 


Copiapo............ ye declared in| 
Grankeke (Chili) 7S" aemennan | $2, py aged $100 ye 
000 


Cordoba Central, 
Do 5 &% debenture woe videoiapupe 
Cork, Bandon, &S8.C.—5} % pf. vor 


Do4 %, preference, perpetual 
Do West Cork nd ~ 


Do ORDINARY pobe 
Cork and Macroom 
Cork, Blackrock, and Passage 
Cornwall—44% debenture stock 

Do 44 % guaranteed stock 


Do OrpINnaRY SHARES 
Do B 3} % debenture stock 
Do ORDINARY 


De SHakes 
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yrs. PRICESOF 


dive.yld. | 1889. 





A | 


©. PerCent. rs | 


{ 





487 Stock , _ 25 |... 
pa 7 100 1144 115 114 1143, 
100 Ally 112g) 1113: 112 | 
100 |106x 107 |106 Ro? | 
,100 vs 804) 7 


) 1125 | 3 11 
3 1h 


i atta | 84 
100 100 Fam 
100 100 108 ss os 
$15,000,000 $1,000 2054 106 ‘11031053 110 
965,000,000 $100 $100) 52 | 538) 512) 53 
100 |100 105 1064) 105 


| $1,500,000 $500 $500, 35 | 36 
700,000 Stock |100 1504, 1504 








8 8 
3 


$23,142,000 $1,000-2054 112 115 
$18,563,200| $100 $100) 99 | 99 
$25,885,000 $1,000 2054116) 118 





$2,000,000 $1,000 2054 108 | 1109 
$6,080,000) $1,000 2054 103x|104 
aenanaeee $100 $100, 35 374) 35 











vt 


520,000 Stock 100 M6 47 hae 
| 16§| 173) 163) 173 
100 100 100x\101 

100 100 100x101 
100 100 \123 |124 |122 
$8,000,000 $1,000 2054 115 | ‘N6 |114 


























Me 
Tnw OS o 


$1,528,000 | $1,000 20541137311173|1154 
'$10,500,000| $1,000 20541134 115 |112 
$2,500,000 $1,000 2054107 108 
$18,386,000, $1,000)2054 96 | 96 





Bt Cote eS So 





$e 


t 


tha RR 
re ws Siw & 





$3,000,000 | $1,000 2054 104 105 





$2,049,000) $1,000 2053, 99 
$100 $100 103 
io $100 64 


$22, 260,000 $1, 000 2053 108 


$8,302, 0001 $1 [000.2051 95 
Chic.,S. Louis,& N.Orl.5%G1d Bds,1951/$18.000,000| $1,000 20541204 
Cincinnati, nt ash.& Balt.,1st mort. 44%) $5,935,000) $1,000 2054 984 
$3,040,000, $1,000 2054) 523) 
Do, 3d Mt., 3 % till 91, 4% till 1331 $2, 270,000) $1, 000! 2053) 284 
City of Glas. Union, 5% pref. sbclsatanae 
Cleveland & Pitts.shrs, gtdby Penn. R.| $11244336. 
Cleveland, Columbus, Cincinnati, & 
Indiano lis Cons. Mort., 1914... 


G& & 





> 


see eee eeeeene 





te OS 





™ 


AOw®A RB ed OP 


550,000 Stock |100 | 1524) 
$50 $50 | 80 | 82 | 








QD Gr Se Ce © MON 





500,000) $1,000 2054 1274) 130 
259,000 Stock 100 ‘104x|1063) 

| 100 100 |102 }103 |101_ 
20 | 144) 153) 
4,200,000 $500 $500 84 484 478 


~ 
oc Se 


eeeeeeeeeees 


wn: 


400,000 Stock | 100 a 


_ /™ 


erence 4 % cae 


See ee eee eee weeeee 


~ : 
weVIAN: 


A 
~~ 


eer eeeeee 


452, 4875 Stock | 100 143 


575,460 20 201 74 
299,780 Stock 100 {15x 


Seren eeeeeneee 


Cornwall Minerals—A 4% deb. stock. 


— 
_ 
@ 
Cote Sectem 


Do6 % preference stock........0....+. 


Costa Rica 6 % lst Mort. Debs. ...... 


_ 
mr NO 
oS SS 











o 
arcingpeigomens 









































a 


nil. iS 
2143 | $10 6117 114 4 ed 87, 4 Mar 88! 
91134)111 | 4 Sep. 87) 4 Mar88, 
6108 105 | 4 Sep. 87, 4 Mar 88, 
80}; 70 | 0 Sep.87; 
48 | 3841 can 
Pos | 193 


+1 
: 


5 0/106 va 
i438 0} 1084106 











674) 55 
| 41 | 34 
0} '1524)19 


6115 |107 


nil. (101 | 95 


6s {114 
61109 \103 


3.6 
17 9\107 103 
O 9 374) we 


| #3 
| 
$149 {145 


6101 | 95 
6101 | 95 
6125 |122 
F116 [112 








9/120 \112 


0; he 1 


9105 Hol 


3 5/26 }120 
16 9105 {101 


2 3 108})105 


7 3/105 | 99 


6)1254'120 
6)105 |101 


61094 107 
| 


3 60 | 45 
o| 35 oo 
€)155 jh 
6} 824 


i 


794 
| 

9130 |121 

5)106})101 








| 153) 14 
‘| 8) 
é 


jLl4 112 
O127 |124 
d) 933; 92 
9 yi 904 

614 
sf ‘hi 4 


01139 1243 
8 
O118 [114 


934| 89 


12 | 10 
$113 |109 


| 8 














L 





+ Including 60,000 shares allotted w Costa Rica Government, and 60,824 shares to Mr. Keith 











Rate per Cent. per Annum. 
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BESS 
EEE 
ig 
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~~ 
22s 





 ¥ 
BE 


54Jan.88| 5July88 5}Jan.89 
| 
5 ApL88| 5 Oct. 88, 5 Apl.gg 


5 Jan.88, 5 July88, 5 Jan.89 
3 Feb.88; 3 Aug88) 3 Feb.89 
5 Jan. 88) 5 July8s) 5 Jan.89 
6 Jan.88| 6 July88 6 Jan.89 
3 Dec.87' 3 Jne.88 34Dec.88 
6 Jan.88 6 July88| 6 Jan.89 
Te Jan.88,14 Jne.88/i0 Jan.89 
ayable | Jan. 1 and July 1. 








O;1103, 105 | 5 July87 
| 544| 484) 3 Aug87 
3/1073 1034) 5 


te 


ee te 
NS oneal 
™8~. 0 


Tee 


6218 \1814 


me OD 
oe 


SO 


- 
7“ 


| 6 Ju y88 6 Jan.89 


6 July87| 6 Jan’88| 6 July88| 6 Jan.89 
6 Oct.87| 6 Apl.88| 6 Oct. 88 6 Apl 8 
6 for hed 3 for 84 ee sien Wee 











Boyer eeEy, 


zg 





oo 


$| 17}; 153) 


ce 
Ps 
FAS 


6 Jan. 88| 6 Je y88 
5 Nov6i 5 Mays 


EEre 


ad 


6 Novs7| 6 Mayas! 
6 Aug88| 6 Nov 88) 
5 — 6) 5 Mayes 


6116 110 
4 O112 {106 


Cr & aQua-s> 

















O15 1109 


























Grs3 Or Or 


t ors 


o)1013) 98 | 
9,109 , 984) 
| 673) 624) ¢ 


~101 


Apl.88 ni Oct 8 | 


0, 98 } 95 
3/122 |1184 
U101 | 954 


jan) & Jug 
| 5 Oct. 88, 3 Mies 





3\103 ) 99 


504) 4 
+) t 22.87 6] p.s.Jne.88 6 "ioe 
7 popes i Sep.88) 


71 5 Mar88 Ss 
7 Si Mars 4 Sep.88| 4 
"| 4 Mar88| 4 Sep.88) 
7| 24Mar85) DySep.88) 3 
0 Feb. 88, 0 Aug 

7\ 2 Feb. bs ° rey 


30412444 





———— 


o ia 138 
| ; 7| 4}Feb. 88} ise 


to Gt. Western, ren 
debenture interest. | 





24 | 193 





























nil. | ail. 
6 Jan. 88) 6 July 








l . 





ee 


Jan.99 | 
Apl.89 


Jan. 89 
Feb.89 
Jan.89 
Jan.89 


Jan. 89 
Jan. 89 
aly 1, 


Jan, 89 
Jan. 89 


Apl. 89 
Lug “88 





Apl.89 


S 
= 
+3 








s. 
cod 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE Last yre. [Pas ee 
yrs. |PRICESOF 
Carrrat. Monta. Last dive.yid 1889, DIvipEnps. 
ae jo 
NAME, Share! _. i Busi- on Latest sia Last Four. 
Subseribed| or 3 i 3 ; 3 Done. Price, | & | E te per Cent. per Annum. 
Stock, miais PerCent.| f= | 3 * Interim. f per Share. 
2 £ sett £ad 
ta Railway, 6 % mort. bonds...) 120,000} 100 |100 |104 {106 /104 \106 | 1053 | 5 24 3/1 - tan .. | 6 July88} 6 Jan.89 

_ 7%perpetual preference..., 115,000) Stock |100 |1424'145 |140 1424 138° 5 7 al148 1394 7 ApL'87) 7 Oct. 87) 7 Api 7 Oct. 88 ii 
agar g 3 ysis TY pry ak 165,000) ,, /100 | 843) 843) 80 80} 84 | ... | 87! 80 | 6 ApL87) 5 Oct.87| 0 ApLss| 1 Oct. 88 
Denver an rande 4 Z% ist Con- 

solidated Mortgage, 1936......... $25521000) $1,000}2054/ 844! 833) 813! 83 ae 7 \Interest ble 1 | Jan. and | 1J 
Do 5% non-cumu a pref. stock! $23650000) $100 Sion : 494 434 7 rr ‘ id ‘ot i 5 Jul . “Jan. 88124 Nov. i oe 
Do COMMON STOCK  os...seesseereees $38000000/ $100 |$100 i 184) 163| 174) 174 | nid. 183) 15g) nil. nil nil nil 

Detroit, Grand Haven,&Mil.6% Equip.| $2,000,000| $1,000|2054)116x|118 |114 |116 | 115¢ | 6 3 6|1194/114"| 6 Oct.87| 6 ApL8s| 6 Oct.8s| 6 ApL89 
open reese Moree ss $3,200,000) $1,000}2054)116x/118 |114 116 | 117§ | 5 3 6\L194/114 | 6 Oct. 87| 6 Apl.88| 6 Oct. 88) 6 ApL89 
Donna TheresaChristina, Ldeb. 

red. by drawings in 30 years | 322,100) 100 |100 | 854) 87 | 854) 87 | 853 | 5 16 9| 87 | 82 | 54July87| 5}Jan.88 SbTuly an. 89 

Donna Theresa Christina,L.—7% pref.. 308,940; 20/20) 5) 7} 5| 7 6 nil, 73| 4 {| 2 May86} 2 Nov8é6| 2 May 87) nil since 
Dublin & pe caren De ae _— BP ies: Feed deed Stock en peg ves | eee | Absorbed iby aes — 
blin, Wicklow,& Wexford— i ; Mt ET nig Peeon. TS ex Bhaae Bs aa nil, aa aa nil, nil. i 

ty & Kingstwn. leas. at £36,000 p.a. 350,000! Stock |100 |253x'255 [253 |255 | 255 | $24 6/259 \253 | 940ct. 87 9}Ap1.88) 940ct. 88} 9LApL. 89 

} Do4% debenture stock ............ 284,172; 4, |100 |113$)115 |113$)115 | 115 | 3 O 6)115 |1093] 4 Oct.87| 4 Apl.88| 4 Oct. 88] 4 Apl.89 
Do 4t % debenture stock ............ 257,985), |100 [1163/118 /1163)118 | 118 | $ 22 O\L18 |114 | 4}Oct. 87| 4$Apl.88| 420ct. 88 nee 
Do 44% debenture stock ............ 94,430) ,, {100 |1214)123 /1219/123 | 123 | $13 3/123 |118 | 440ct. 87] 44Ap1.88 88| 44Ap1.89 
DoG% perpetual ...........0ssccses. 200,000) ,, {100 /150 /153 |150 |153 | 153 | 3 19 9/153 |150 | 6 Sep.87| 6 Mar88| 6 Sep.88} 6 Mar89 
ps4 ref, 1860-4.5, rpetual...; 600,000) ,, (100 |1133)1143/1133/1148) 114g | 4 7 6/1168)113§| 5 Sep.87| 5 Mar88| 5 Sep.88| 5 Mar 89 
Do 44 % preference, 1345 4 Me Apestios 150,000, ,, {100 \35$x/100 | 984/100 | 100 | 4 10 6/1004) 94 44Sep.87) 44Mar88| 44Sep. 88} 44Mar 89 
Do 4 % preterence, 1877 ........0++. 120,000; ,, {100 | 82}... | ... | 82| 82 | 417 6) 82 | 80} 4 Mar88/ 4 Sep.88] 4 Mar89| 4 Mar89 
Do ORDINARY STOCK.............c006+ 700,150} ,, {100 | 492) 50 | 494) 493 a 8 0 6) 50 | 454] 2 Sep.87| 2 Mar88) 1 Sep.88} 2 Mar 89 

Dunaburg and Witepsk, Limited...... 2,080,000; 16 | 16 |19gx| 193) 19$/193x; 193 | 5 1 3} 20 | 183] 6Apl.87| 640ct. 87| BZApl.88| 62Oct. 88 

Dutch Rhenish—SwakRks.............:- 2,440,000} 20 | 20 | 21 | 22g) 21 | 22 | 228 | $ 14 6} 223) 19 | 4% in 85] 38 in 86/3}% in 87) 474 in 88 
TT SER 60,000} 20/ 8| 7| 74 7)74| 7h) 4 6 9) 8} 5 | 4 im 85) 38 in 86/344 in 87) 4x in 88 
Do new shares..............ssecssseceees 500,000; 20; 3| 2] 23 2) 23| 2%) 417 6) 3) 1 | 4% in 85] 38 in 86|34§ in 87) 415 in 88 

East Argentine,L., —6 % deb, stock...| 317,000) Stock |100 (17 |118 (117 |118 | 1174 | 5 3 3/118 |114 | 6 July87} 6 Dec.87| 6 July88| 6 Dec. 88 
Do guaranteed 7 %............cseceeees 668,000) ,, |100 |104 |106 |104 {106 } 1053 | 6 12 3/106 | 98 | 64 for $5) 8% for prc | arrears 

Eastern & Midland 44 % deb. stock! 426,592 ,, (100 | 75) 75|72|74| 72 |6 1 6| 78 | 72 | 4gJuly87| 44Jan.85| 4}July8s| 44Jan.89 
Do Cons. 5 % Ist preference stock poe »» |100 |1014/103 (1014 1024} 103 ... {103 100 ox pine ef Sep. 88 

’ ’ Sec.) ...... , a Pog PERT Ey ahs eee a8 frag 5" hie. ie . 

ee en 348,666) ,, 100 118 \120 116 |118 | 119 | $ 8 9120 |114 | 4 July87} 4 Jan.88| 4 Jul 88 4 Jan. 89 
DoA Annuities ..0..........cccsseseee. 42,008|ann’ty |£1A| 243) 244) 243) 244) 242 | 4 2 0) 258) 243] £1 Annuiity, less |3°56d for jexpenses 
Do B Annuities .........ces00. ceseeess 74,936|ann’ty|£1A| 253| 27 | 263) 263} 264 | 3 0 9| 274| 254) 18/ Annjuity (less| sinking fund,1/824) 

Eastern of France 3 % obligations ...| 24,499,874) 20 | 20 | 15g) 16 | 1537) 16 | 15% | 3 15 0} 16 | 15 | 3 Jne.87} 3 Dec. 87) 3 Jne.88| 3 Dec.88 
Do SHARES ......... "svsturervevene| 114680,000 20 | 20 | 323] 33g] 324) 339) 338 | 4 4 0] 338] 314] 7 for 85| 7 for $6] 7 for 87 ‘a oo 

[os Agrpralligtamenreg pe 1906! _ 630,900 100 |100 |122$)125 [120 |1224) 124 | 4 4 3/126 |1184) 6 Sep.87| 6 Mar8é| 6 Sep.88} 6 89 

East Indian 44 % perpet. deb. stock...| 1,500,000) Stock |100 133 {135 133 |135 1344 | 3 6 9/135 130 | 44 Oct 87) 44Apl1.88) 440ct. 88 Pe eye 
Do Annuity A, ceasing 1953 ...... 72,306 |annuit)y.] | 244 4g 24}| 243) 249 | 4 3 3/25y5| 243] £1 per | annum | annuity |Apl.; Oct. 
yipne sg ph menpe Prong Bt +4) 6,550,000 Stock |100 115 {116 114 |115 | 115g | 4 4 612391114 |5,,Julys7|64)Jan.88|5,,July8s| 4iJan.89 
Do Ann. B, less 34dsinking fund.../ 624,901/annuit|y) 273x| 283) 274) 28 | 28 | 3 $ 9) 284 bo dyn By ey De og Ay gag: 

a lenin % ad change pe 1 peg Stock ra eo tas ma ra 3 és wre “a aie ons eds io 
Do do 3rd © do vec] 624,904] {100 | eee Sb. 1 224 

do 4th "Shane | 575,996) ,, |100 | 2: x wes uivetl 3 Cee si 3 ul 88 34Jan.89 
Do 8h %» 1881, guaranteed deb. stk.| 172,920; ,, (100 grt ¥ 7 e ey : : ose . apyale8) aap otyutes 24Jan.89 
Do Onoixany Stock nt) 3240790] "100 | 134] 154 125) 134) 13ty) mi | 153] 98} wi | mi, | mil | oh 
. a “ evens Powe ereeeeeees , ’ ” 1 | 9 } 10 9 as 104 93 piv 
Be emnesee V. & Georgia com.stk. tthe aa ioe 2 3 alt bo 234 | e ost 21; ie rs 
Bmu Bay and Mount Bischoff (Lj...) 60,000| 5| 5 | 53| 54) 5| 5| 5% \6 0 of 6| 5 sais agree Sean 
4 eee ’ 4 A. an. 
Do 44% Irred. Deb. Stk. ..........., 125,000) Stock |100 |104 |105 103 104 | 1044 4 7 6/105 |1014) _... 00.87] 4’ Jne ssi 4 D 
he wocenseesees , | $ 7 O21Z1194! 4 Jne.87| 4 Dec.87| 4 Jne.88} 4 Dec.88 

For “Eo eunaniven ¢ X shack... yr os o iy 129 |127 138 1268 3 3 A ima 4 July87| 4 Jan.88| 4 July88| 4 Jan.89 

ee per cent. debenture stock tre 135 *' Toe 122 |124 |122 |124 | 121% | 3 5 0124 |119 | 4 July87) 4 Jan. 88} 4 July88} 4 Jan. 89 

Ps wel cent. guaranteed stock... 1.300750 * |100 (116 {117 1115 1116 | 1164 | $ 9 9117 |114 | 4 July87| 4 Jan.88] 4 July88} 4 Jan.89 

Do per cont reference, 1ssi 38000,” 0 115 ]16 114 15 | 115. | $ 20 O18 112 | ¢ JulySr) 4 Jan.89|¢ Yolyes| ¢ Jan ap 
ad Onpixany see piel ‘ ae EA 2,642,000; |, |100 '1044|106j/1044)1063) 1063 | 211 6)1063/1013| 2 Sep.87| 24Mar88} 24Sep. 

vstn.,Harrisbg, & San Antonio,6% | . A 6 Feb.89 

3 lst Mort, ue — 46% a $4,500,000 $1,000;2053 109 110 |109 |110 } 109 | 4 15 6/110 104 | 6 Aug87| 6 Feb.88| 6 Aug88 

ow .--W.—Ayr & Maybole ‘ 21 3 2 3\ 223, 213) 7 Aug87| 7 Feb.88) 7 Aug88 7 Feb.89 
unction 7 > bibap utah oon evideecetaes 34,500 10 | 10 | 224 “anil vane 224 | | 93 4 Sep.87| 4 Mar88} 4 Sep. 88 4 Mar89 
Be am Enoch Station Rent-Charge| 1,325,000! Stock |100 ew iY 1388 = ee : 4 pi 4g 4 Aug8? 4 Feb.88| 4 Augss 4 Feb.89 
% debenture stock ............ 2,874,437; 4, {100 |128g)100 |) 1263/1223 4 Sep.87| 4 Mar88| 4 Sep.88| 4 Mar89 
o /1249/1:254/1249/1254| 1254 | S$ 4 3/1263 P. 

eeantan é EEE axtascnevare | 935,450, _,, om (1:22x|1225/1214}1224) 122 | $ 5 6/124 |1204) 4 Sep.87 4 Mar88} 4 Sep.88} 4 Mar89 
Do preserence £7 stock. AO Sent tell yer <; 120% 1214120 (121 | 1213 | 3 8 5\122} 118 4 Sep.87| 4 Mar88 ‘ mae . eae 

Dodapixany Corgorrnnccninacx| £027,920] ” {100 |LO3x!1053|1028|104g| 1044 | 3 17 0/1088)1024] 4 Sep.87] 3}Mar 88) 4 Sep.88| 4 Mar 
Do deferred (ranksafter5% on ord.)| 442250", (100 | 18.| 18 | 17H) 174) 18, | mil | 184) 17 | Kaa SiNov87| S{May8s| 54Nows8 

Gugow, Yoker and Clydebank......, 85,000} 10 | 10 | 128)... | ... | 124) 12h | 4 4 0 128 iMay faces aa 
rand Kapids & Indiana 7% Ist Mt.| lsomzinar 1127 122 | 7 Jne.87; 7 Dec.87| 7 Jne. . 

uskegon Division 5 % lst a 104 102 | 5 Jne. 7 ne, 88). 

Gra orteage Gold Bonds, 1926......| $750,000] $1,000,2054)103 |104 102 j108 | 108 | 4 28 OIDs jie, © “ne | 4 Augss| 4 Feb.89 

| aj Ratan 4 % Nicolai bonds ...) 1,828,000} 100 {100 | 27 | - Be 5 teisel 6 intel «teeth 

runk, Georgi Bay, and 103 | 5 AugS7 ar ug 
Lake Erie 5% Ist Mortgage, 1903, 264,000] 100 |100 {105 |106 |105 |106 | 1053 | 4 9 9/106 . 

Grand Trunk of Canada—At tic & 100 |100 |147x|151 |147 |150 | 151 | 4 0 6151 |146 | 6 Sep.87) 6 ba 6 Sep. 88) 6 ee 
DoBuftalod Lake Hurons45Zbada| 466,188) 100 {100 |1313|132 190 j13l | 131k | 4 cite OD | Stages) S4Feb.88) StAug 5 Feb.89 
De daffalo and Lake Huron ...... 525,135) 10 | 10 taba oe ir i2'| 112. | 5 16 $)112 [1074] 6 July87| 6 Jan.88| 6 July8s) 6 Jan.80 

Chic.& G. Trk.6% 1st Mort. 1900 500,000} 100 /100 {111 109 |108 {109 | 1084 | 4 23 0|109 |104 | 5 July87| 5 Jan. 5 J Ey 4 
do 3% sen Railway 5 % bonds meyer = oo 11031108 {109 | 110g | 4 18 9)1103 104 | 5 Janey —- ae Eg 
% mor: bonds ......... 220, - 14 6107 |1019) 5 an. 
pe Michigan Air Line 5% 1st mort.| 310,000] _ 100 |100 108 207 tes fee i254 | 4-0 g{i25pli21'| 5 July87| 5 Jan.88) 5 July86| 5 jan 80 
Do ag Perpetual debenvure stock party Stock ~ 95} | 954) 96 rr 43 R ist a aos 6 Jan88 6 6 Jan.89 
$ wae — ‘ 2 $8: : 
Doequipmentbends,2ndcharge6%|  '500,000| 100 {100 |129 [131 1129 '131 | 1908 | 4 2 
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| THE INVESTOR'S MONTHLY MANUAL. [April 30, ie) 
fi 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
¥RICES OF THE Last yrs.,PRICESOF RURIEo EK. 
CaPiTat. MonTH. Last |divs. yld.| 1859. DivipEnps, 
NAME. PA CRS be-all en ptr eon 
Subseribed| or |= | § |< E z | Done Boe z = Lest Foes. 
Stock. é & ci 8 3 5 ParCuat. C | 8 Rate Pe Sent per Annum, 
er) mh. 
Grand Irunk of Canada—Guaran-| ¢ | Po ipeeoy, ws : eT a apa 
teed 4 % Stock ...... aéopuhanaleebas 5,21 |. ” i Sook |. wig 
Do Ist preference 5 % ...........08.. aaie as ge" 100 a 7a 684 io det . . 785) a2 | 4 Apl8 ‘ Oct. 87 4 Apl.88 
Do 2nd preference 5 %..........0.0+. 2,327,795, Stock |100 | 544, 54 483! 49 493 | 2 745) 653) 2 Oct. 87) 8 Apl.88) 0 Oct, 88 
. Do epee 4%—5 after 3 on ord. 7,168,055' 100 | 294 29 26" 263; 264 y f ’ a} ost pil. betwa — 0 Oct. 88 
oS or Canava 5Zdeb.stk....| 2,773,900 100 |120 (122 '119 190°; 120 4 4 ono hie’! § Aas7 meat nil. since 
do 6 % sterlng bonds, 1890...) "991,500 100 |105 106 |104 |105 | 1043 | 3 23 cl1¢6 hos 16 Juesrl 6 peel | Ages 
PeCnais Sex Gomes ATED STOCK | | | 6 Jne.87| 6 Dec.87)} 6 Jne.88 
’ ’ a and 20) ...... . ° 
1 Gt. B sett cor dg Btete, ¥zji' | 212000,000| Stock |100 ng 11} 108 103) 1038) nit. | 128 103) nil. nil. nil. 
udbury, & Halstd. ( . 9,5002 | . ; 
Do Northen & Kastern (guar.6%)| 910.800 's0|'s0.| sex. 37. 76 1CF | 192, |S & $102}, 98 '3,,Aug87|37,Feb.9813,7, Augse array 
Do, da (guar. 6 % in perpetuity) *..| 269,600, 50 | 50 | 86x\ 7 | 85 | 86 | 86h | $79 sl aah, ot) 2 Aug8i7| 5 Feb.88) 5 Anges) 5 Pehig 
Bo lon on and Blackwall (leased | feted ¥ 89 | 5 | 6 ‘Aug 87) 6 Feb.8t} 6 Ang8g 
Re oR ey 1,832,125| Stock |100 137 |1383'137 i138 | 138 - 
pete moe peeashca-an | 1388) $ 5 6/140 1136 | 4}Aug87} 44¥Feb.8¢| 44Ang88 
Dio, do 4s debenture stock emni60 .~ Ht pee ies 1138 $337 $ 5 6139 \136 | 44Aug87| 44Feb.88 thanees 
Do 4% debenture stock ........... | 130 | AS4 | 19S) |S 4 $135 [132 | 43Juty87| 44Jan. se} 4jJulys 
| 11,682,892 100 |130 132 (1293/13 | 130 3 ph be 
OT at a ao Ypriing 966,651 100 142 naz | 142" | $20 -slastalerea| 2 uySe| 4 Jan.8e) 4 Julyse 
D5 —  Berredm aia, ee! 100 (a5 |. | 7, ASB | M42" | $ 20 6:1563!1454) 5. July87] 5 Jan.88| 5 Julyss 
He 8% East Anglian debenture | | see | oo | $10 0'1468)140 | 5 July87| 5 Jan.88! 5 July8§ 
POOR, oo nnn00r*qoebaresctecevenstenaces coe 114.634 100 1263, 1263! 1264 | 
= } ove eee (1S y 4 8 _— ieee ~ 
Do Aisne ed TT 77,883), |100 |196 197 196 197°) 196 | 4 Gudt Idd | 4 Joes 4 TUBS) f Julyss 
© De tral. £2 gad ctock Fh ay ae nes be be 154 1534 $6 o)185 151 | 5 July87| 5 Jan.8s\ 5 Julyss 
Do 4% consolidated preference 5,038,799 100 124 125 1128 127 1253 S$ 3 O27 11233) 4 Aug87| 4 Feb.8§| 4 Augs& 
Bos Perea Teme.) stock, 1886 2,382 153 100 103 124 1198 HH 19; : slice ro : ee 4 Feb.8& 4 Aug8§ 
Do 44 ti 1685, then G32] fOBOMM 100 42 42s jad ae | 128 | & Wigs jio'| 4 Anget| 4 Febss| 4 avess 
Do 4X preferencs 1888 intorest| _ (22000) Stock|100 j122 [128 j122 123 | 123 | °°" “i193 htag'| *#ANESY AA eb $6) 4dAngee 
pith A all aly 1, 1891 ...... 1,250,000 100 | “we 1004/90} 1104) 1114 v ‘inng)iios| es so 
+ aE §.3 8 OL | i Le oo Pps i 9 - as 
Great Indian Peninsula 4% deb. stk. roy bn hor lppelien 164) 763 | 3 2 | 784) 683| 1 Aug87| 34Feb.8&) 1}Aug8& 
Carrrat Stock—guar. 5 % ...! 20,000,000 1100 (174 178174 Now | teed |S oS 322aius | 4 July87| 4 Jan.85| 4 July8s 
| G+ North Hast Lincolndhre, oat 6 | | 8 8 hy | 44%) 3 11 6178 \170 5 July87|7#Jan.88) 5 Julyss 
@ any, . ePrem.| 600,000 774.179 \177%1783) 17 >» a 
Do Nottingham and Grantlam per. i wae 17741784) 178 | $ 7 6)1808'1774) 6 Oct.87| 6 Apl.8S| 6 Gct.St 
o_ AEBS EXpenses)......... 1,014,000) 1100 [12Sx 129 1128 9 
Royston, Hitchin’ &e, guaran) V4 ‘100 |12 #8129 | 1288 | $$ 6/129 |196 |4,, Ang87|4,4,Feb.86!4,4, Aug8 
sess fe vapeter rea . 266,675 l100 i176 178 - 178 178 |s ¢ Pi 9 Staats ial sell 
ebenture stoc = se 8.764.444 1 = | ja 4 be 79 |175 544 Aug87 5434 Feb.88 5} Aug88 
Do 4% etual ~ »/0%, \100 134 135 133 134 124 $3 ov 9} OF 6 B° 
De Lasdatrad.Haliieg opwitny| MOtt00| > 100 120180 128 a9 | rane |S > slip fia | © 96H # Yam, 4 Janes 
urthrprfitsonG.N.ann. Dec. 31 575,000 1100 1176 | ... | 2 lave | ae 5 - ~ te vee 
De ta perpetual preference : reesese 11,819,520) 1100 eg 127 a sh dhe A eee ee ee 
ONSOLIDATED ORIGINAL S "RRA KT ee Lote bao ee 28 13 3 61129 12 " ' 
Do B' B 6% first, after that ) 10,884,517 ‘100 1203 126 11203 194 124} 3 10 61196 | 4 Augs? 4 Feb.88 4 Aug8& 
Bo At ieee a fash] to Le oyies ig | as | 12 “126, /UG) Asi Sane] 3 Asus 
soe ec eereeseecces ‘ 27 1100 (110x'1159/110 | ~ wi | ugs7 eb.88) 6 ug§ 
eune “et ene aes 966,369 ww Le i ‘NB | 2 9 4/115 3/1014) 24Feb.86| 2yFeb.87| 29Feb.88 
Pre-paid ui edae Ie se 1100 /1193'121 119 i . 
De 4 g debenture stock fenittis. 466,687 100 {126" 1263 ie tieh 16g | 2 & %/1228]3192} 4 Julyss| 4 Jan.s8) 4 Julyss 
Zo SEER BRST ae 60,011 1100 (127 |128 1126 ‘roel yout | 2% .° S|t268)122 | 44July87| 43Jan.88} 43 Julyss 
Do 5 % EL asaeetbesebearedé r feo 200 128 1128 | 3 21 61198-1196 | 4; - 
Do 4 % guaranteed Toone” (100 43 | eles (43. | 143 | 3 27 oltas lhao | S*Sulzesl SIeneel se yoles] 
Do 4 °/ eas MST EES Oe e ee eeewesens s 100 1173\1173 115 15x we o uly 7 an.§ ) uly 
Do 4% slirpbediid ecdebees Senate. ey 1100 |125 |... |... opx oP ; Saas’ a 4 Oct. 87 4 Ap188) 4 Oct. 8d 
Do Dungannon 44 ¥ preference 0 ,000) 100 |121x/1244)121 944) 1244 | 3 72 6 440ct. 87 44Ap 188) 440ct. 88 
Do 034 34 _ 75,025 1100 |120 |124 120 |j94°| 124° | 5 = (125 \121 | 44Sep.87) 44Mar88) 44Sep. 88 
Do Londonderry—guar 5 4 Sor aie Hoo hae? 994) 984) 993) 993 | s 77 hie 98 | 3iseh 8; ren ssc es 
pe OP cvcdvcoce i; (141 141 H : } ep. di) ardd) Sep. 
Do Onvirae Smog" 345000 oo aszasg ay tag! Lisg | 22 SHMNEIRS | 8 dulyez| & Janse] & Jule 
t - Ma = SOheeessocece . y 100 '128x}130 1128 } ¢ Sep. 7 4 ar | 4 Sep. 
Greet North of Rootland 4% deben- mea “aRee o 129 | 4 S$ 1303/1924 | 43Sep.87| 5 Mar88\ 5 Sep.88 
Do 4 van eee LTE Poe hess 57, |100 1126 128 (126 | , 4 
Do 4 Gonna oa 960,252, 00 igs! .. | .. (-26%) 128 | $ 3 6128 |123%' 4 May87| 4 Nov87| 4 May86 
i gu tock ............ 363,862 | nid [niaq29 | 9, | 8 7 shia fins) « apts: 7) 4 Aph ss 
Degree f pi etscheupedose 593,556 ibe Waieltee 1138115 | 1154] 3 9 & 115} ae 4 ap ; py ‘ On 88 
= | SRL m x/112 110 ))9 | 115 ’ 4 pl. 59) " 
pees igre re: 100 1013, 106 | 1 5 like tail seer < ae : 
OS) ee teens aa 73] 100 1013 106 1018!106 | 104 = o/1133 ‘11 | 4 Oct.87) 4 Apl.§8) 4 Oct.88 
Do Oxprnaky Srock,........... 139 no 1Ofx/ 128) 103) 123 3 ‘pd 1013) 4 Oct.87/ 4 Apl.8s) 4 Oct.88 
De el E RN FOC we nesseeernen 920,132! Stock /100 | 57 | 58'| 568) 55°) Se; | 5 7% 4 128} 10%) 5 Oct.87| 5 ApLs8 5 Oct.88 
Gee, Scterreds Wo ae) gortaoa] OR | HEP [1a] tage] * ie, “| BPH S64) 120ct- 87) 14apL-88) 1 Oct ss 
reat Southern and Western of Ire. , | #8]... | 4a} 3 SMe | il, ni il. 
land, 4% debenture stock 1 las I eae mt 44) 3) nil. nil. nil. 
Do4 % preferential................. S11,822| 100 (1193/1213/1183))973, 
Tho Odiprean Sakee 1,829,100, 100 163/1174!116 at ind 5 6 122 11s}! 4 July87} 4 Jan.88| 4 July88 
Gt. Southern of Spain, 6 % deb.,1928| ““ggq’epn, ¢, 100 113z 129 |1133117") 117° | 3 75 S/LNSALIS | 4 Sep.s7| 4 Mar8s) 4 Sep.88 
Do 7 % preference shares... f 100 |100 | 964) 978) 964) 971) 975 | ° O/119 {1123 44Sep. 87) 43Mar88) 44Sep.88 
t | seer ae and Exeter 250,000; 10 | 10 84, 9 § | 33 A 8 "5 9 ry | : 7 Jan.88| 7 Jalyss 
and South Devon rent charge 80 | 43) an. ay 
Do'Lianelly Railwa and .% 9,493) Stock 100. an ee | r 
Do debenture tock, 4 ¥ daspades é o71r sie 1100 pe | od Bed Bi, | me 44Sep.87) 44Mar88, 44Sep.88) 44 
Do debenture stock, 43% -7""""""| 9211595 Stock 100 [134 {135 [133 134 | a3ig | 5 “s claz ig: | © Angs7) 6 Feb.88) 6 Augss 
Do debenture stock, 44% 4,029, 100 134 [1384134 /1383) 138; ? §/1354)130 | 4 July87| 4 Jan.88| 4 July 
debenture stock, 5 7.2.7. 7945)” 100 (149 [150 {148 /149°! 1493 | 5 7 SABRBNSS | 42JulyS7) 44Jan 88) 44July 
Do rent-charge stock “|... 7 ROR aan 100 163 |164 |162 /163 “60° 4 ‘ 5150 |143 | 4 July87| 44Jan.88) 44 July8s ‘an 
: Do a4 % West Cornwall rnt chrge! $09,493! st7or oe 499 /160 1158 159 | 158; 3 $160 136 S ausewl's Fehee 5 Aayes 5 
° ’ r i nrg: ~ 377 * u 
Ope onset ‘geen gh and 5X stock ... 16,143,857 'T00 re = rs is? 157 13 6 3.1378 135 | 5 Auge? 5 shan raft | 4qFebs 
Do Carmine srpOernt s ‘Srock 207,417 »» (100 |157x/15831] | 1972 | 3 $ 3/160 [156 | 5 Aug87) 5 Feb.s8! 5 Augs8). 
¥Srock’ 19776 796 Ken $157 [158 | 158% | 3 3 9\)mR: g ‘ 
| 776, 100 '1553'1593 1553 1559 156 3 91985154 | 5 Aug87| 5 Feb.88| 5 Aug$ 
RN csr ——_—___ ee $15 9'1594'151 | 43Aug87! 67Feb.88 
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PRICES OF THE Last yrs.) Prices Drv1pEnps. 
So ee 
usi- ‘ 
Shares; | 2 ness |*t Latest 2. Rate Cent. per Annum, 
NAME. ~ P $ per 
Subscribed} or a/ 8 % Done. },,* ™e; 3 *Interim. 
Stoek. Ay é jee] 53 sy Per Gent 4 aise - — 
_ ¢ Wester of Brazil Railway, £ > 1 124 29 123 | 1233 is dliee 120 } 6 Aug87}-6 Feb.8s : Aug eF 
Gres mited 6° debenture wo es 5 ca i> +4 114 j112 (113 | 2189} 5 6 glia ng g Ange? Hi bere cae B Oct. 
- debenture stock...... at ; ” ; 5 12 3) 20 P . 
Po thareegasranteed. on 300,000) 20 | 20 193) 204 10}/19}x wt “ He 5 Apl.87|.5 ApLss] 5 Oct.88| 5 Apl.s9 
Rey referent \Wrkd by Cal! “30,001 101 20 119) 113) 115/09 be | 1 Oct.88} 2}Apl. 
G reference... y 28, /l2yell2yeix 125 1 72 gs 512/124) nil. nit. Jne. 88} 6 Dee, 
Do dtnery eset ge ) 45% gr.recpt., ras we R hi 1103 2; 11t {5 8 6/112°|1074! 6 Ine.87! 6 Dec.87/ 6 Jne. 
ilten & N.-Western 6 Ist Mort. 450, | 7 Jul 7 Jan.89 
fFittanaRaiiwaye let hice 7 % bonds 100 100 [110 {111 |109 j111/ 111 |e 7 6111 |1063) 7 July87 Pan 4 My 88 43Nov8s 
redeem. 20 yrs from July, 1887 ... 308,600} 100 31392'130 1308x1325 5S 6 3/1324|130 | 43My.87 , iMey 4 Nov.88 
d 44% debenture stock ...... a iecenl Stock 4 ropeliasy 1935 1254'x1253 | 3 6 haat 1288 * mre Pep sts ci May sale Nov. 89 
4% debenture EE etncenehons at ” 100 |189 1854 182 1854 182 856 $ i 8715 Nov: 87/5 May 88 5 Nov. 
h & Dunkeld 6 % pref....... 76,000; ,, .. 148] 148 | 3 9 Oll4ag 1473}5 May 7 " eleoM sie’ N. 
Ds Naim & %, prefersece ee 45,000 » -— 2 1804/180 |1804) 1803 = oer ~ <aMey eed Nore, $4 May 88 eee 
Do do6 % pref. minimum.........___ | ate”! lee 125 |127 |125 }127 | 127 Z < 5 Nov.87/5 May 88/5 . 

% preference......... ; > ; 24 6/138 (135 |5 May 87/5 2 : 
pe Bs” eree ee a) 400,000 - 100 137 99 894 ‘ot ‘sit ; : 6\ 92 80 /3 May 87 34 Nov. 87 hadi ages 
ote Consot. CaPITAL ... 1,898,567; ,, a o% 354] 333 34'| 34 nil, 398! 322 fe 3 

Hull, Barnsley,& West piling bbe: 3,300,000). ,, = 6 6|109.|1065) 5 Oct. 87} 5 Apl 88| 5 Oct. 88 ~ Apl.g9 
» 5 . 2, r in | }~ ¢ 2 
“pene bt, tlw 188 12012005) 0 asin ok | £02 aa ect § AB 6 Ose : 
2 112 |108 9 . 34 Jan. 
9 anne bonds, 1895... | "000 200 |200 |108 |109 |107 108 | 1074 | 4 14 01 97 | 84 ue /84 duly 88/34 a 
Do 5 sterling bonds, 1905... 2 200, k |100 96 | 97 | 95 | 96 97 83 14 el eos 8716 Dec. 87/6 Jne. 88/8 Des, 
ENTS 1,000,000) Stoc ' h URGE TZ 7 '9/116 112848 Ine. + Deo. 88 
Doeet Ni Chek Sagi gm nasiti6 Pr oot “ee 610 i, 4 Jae 87/4 Deo. 87/4 fag ob Foo 80 
ye gee ag inco te is lat 3 | \ de . . 
Do Leased lire 4% stoc Coccecccs ee ’ ’ $100 |$100 112 1164 112 1164 1163 5, | wat , * 96 
SERINE och ccvcnncepses --+++-/$30,000,000 i = 7| 54 Apl-s6} 5}00R88| Gh APL 
od ep hoer ad Natal, and Nova) | 100 | 984) 983) 953) 97 | 97 | 5 15 9/ 984] 98 é = ibe 2F On 81 32 Apr.88) 240ct.88 
Amperial Lim., 54 % deb.red by 1910) 319,700 100 20 | 94) 10 | 94/10) 92 1@ 6 0 10 | 9 |2dfor 2 
Db preferred 7 % shares ........... 250,000' 20 14 9133 /195 | 7 Augs;| 7 Feb.88| 7 Aug8s| 7 Beh.o8 
Indianapolis and Vincerines 7 % Ist 2054/1303/i133 (128 1305) 131 4 14 al o ~% 8 Oct, 87 6 Apl. 88 6 Oct. 88} 6 pl. 
mrt, (gua. by Peansyl. Rly.) 1908.. phan $1'000!20541i0¢|110 108 |: 08x oa : ‘ oltio4 ine 4 July87 4 Jan.86} 4 July88| 4 Jan.89 
Bo 6 % 2nd mortyage, 1900 ......... 000'000! 100 {100 118 {119 |117 |L18 i, Mars9 
Indian Mid. L.gua.4%.&4 surp. profits 3,000, i 1083/1038 a 30/8}p.s. 
° : x rt 1103 {1 108% : | Py pee Fae . 88) 5 Mar89 
satiated ne L400 Sr mare tcf aces £8 8 ats 
SHOCK... | | 6a | 13 0} 5: ep.87|_ . 
Isle of Man 5 % preference ........_. | Re 5| 5 | 5px 3e) ote sr sont” ; 3 6/133 125 (53 for 85/54 for 86/9 for 87/54 wid 
biel Wight cee 139.150 Stock |100 124 ae i il4 } 1123 (114 112 on Ah. coe 
Ituana (Brarih6 debate ce 150,000,100 |100 /11 ag ad a | O71 OOP bn ae ilitedahe araet oP 
Keats, anc eedctte, Ao, Lat mt Poe eel tan ide lisnehwwcdluge luna | iors 421s 3 1h eaeRee: Oiler ee Sane May 88 
Lpparnnco Sik) at 18 iat wat 4 Saal Mop A Se ee 
ee ae 0,000) > 34/1064 / 1034/1053 | j 4 Jan. 88 u 
Lake Sian ‘& Mich, Fonthern We rie oot base my rat 1325 re a : . sles line ; Jase Jan, 83/0 ego ped 
ire & Yorkshire 4 % deb. st -| 11,125,471 24/183 |1824)18: o . 87/6 Feb. ug. . 
rg phelieer gonrentond =a oe * ~ 1827183 oy _ ia r = ise Ayers $4 = Me 2 Aveo a Meg 2 
.6%, us pro 5310! 49 38x1139 | ‘ ‘ 29 | 87/4 Feb. E : 
Bo, doh 2 and surning rents) 288375) 1 ase 128)198 fis | 138 | 3S ohiarsiiaagle avtelt eb eclt ane ech Feb, 89 
Do 4 consolidated guarntd. stk.| poe: ” hoo 1264|1262 126 1264 = : y ped 4 Aug8i|f Poh. S914 aa ; Feb, 
Bo consolidated 4 % preference “| sae, i hae |1254/1254|1244}125 imal 3 ¢ U)1254 1224/4 Aug. 87|4 Feb. 88]4 Aug. ts: Feb. 
24° l 130,000) ,, 1244 |1248/1243 g ; 2/35 p 
Do 1882 4 % perpetua A ee #, 150, 100 |124y/124¢ : poe 1234 ... {1234/1902 ca att 98 Ane. oe 14 Feb. 
naa SET 2,520,000) ,, |] 234) 1234/1234}1233 allan] 7/43 Feb. 88|37 Aug 
Do 1884 4 % preference . 963.000, (100 (1234) 123g) 203)12)4/ 1218} 3 9 9/125 |1178 3? Aug.87 s De 87\3 Jne. 88/3 Dec. 
Do 1887 4% ses aad asceeecoobees rapa gen! " 100 1a goal azaliant 131 | 3 19 6/1394/128 1g Ine 83] 6 Dec. 87 
‘in Lehigh Valley 6 %, consel mort.1923) $3,000,000] $1,000 en ae Lege 1083 | 4 72 9/110 oe 6 Ine. 87/5 Dec. 87/6 Ine. 88/5 Dec. 88 
44 Ap Do 6 % sterling mortgage “A, $1,000/2053/109 {110 |109 j110 | 108% |e Toe 5/62 for 8614 for 87 
¢ owe redeem. by drawing by 1897..... 1,000,000) $1,000 ‘| | op 1 30) }ais00:01 Soul oe 6} for 84/52 for 85 a8 feist 4 
re Lemberg-Crernowitz-Jassy5% guaran | rte | 20 | 20 | 194) 208) 194) 20 | 55 16 20 0) 56 | 63 | Int. 1 Apri 5 Ine. 8815 Deo.88 
3} teed 200f1 ae on ORR hes 2,244,880 50 50 | 55 } 55 | 534 544) 1054 4 16 6/1053! 98 Mes: - sell July STi July88 
Leopoldina (Brazil), 6 % Bonds | _ 486,800 100 {103 }1053'103 |105 | |2 8 6 83] 710 Julyss|ig July ly 88|4 Jan. 89 
% sterling d 1,000,000) 100 74) 8t) 7 | 8% 84/2 8 6 83) 7]4 Jan. 88/4 July 
5 % sterling debentures 1924...| ; 20 | 74) 84) 34.13 O 9/135 \191 14 July 87 Aug. 88/4 Feb, 89 
Lima Railways, Limited ............ 27 Seetondl Beene 100 (isa l1S5 [133 34 | $ 1 6/132 196 |4 Aug.87|t Feb. 88) Aug 88|t Feb, 89 
ndon & X- Western 4 % deben. stk, 27,368, 25 100 |131 |132 |130 |13 | 130 | 3 2 3/1303{195 \4 Aug.87|4 ob. ors Aug. 88174 Feb, 89 
Bo 4 % consolidated guaranteed ...,| re mp ” 1100 |129 ipod +h 1514 | 3 14 61858/1723)6 Aug.87|7 Feb. 
47 consolidated preferential... vps mapead . 100 |180x)1853|180 |181%) ee | 7|34Mar. 88| 3 Sep. 88|3?Mar. 89 
NSOLIDATED STOCK ............ 37,767, val wn 89; | 3 14 6| 924) 86 (3. Sep. 87 
Do Shropshire Union (guarntd. 4 2 454 100 |894x} 924) 895) 904) le | 74 Jan.88\4 July8si4 Jaa. 
L.& NW. ord. div, and Shrop.| 452,454) hae 134 | 134513 0 5)1343)129 4 ue 4 Jan. 88/4 July 88}4 Jan, 89 
Lea hts %6%, 4 surpl aboves) 100 {133 /1343)133 |1: 1343 | 3 0 3/1343/129 |4 July 34 Jan. 88/3} July 88/34 Jan. 89 
Lond. & 8.-Western “A” 4% deb. stk.| 1,000,000; ,, 100 |133 |1343|133 |134 117 | 3 2 3/117 (113 (34 July87/34 Jan. Bi 
Do “B” 4 % debenture stock ... : bret {100 |116 |117 115 116 4 BOP ee 125 |4 Aus 87/4 Feb. 88/4 Aug. 88|4 oe 
Do 3 % debenture stock ....... V90, * ‘lhopt ... | a. oa tae Hine 3 2 61130 ug. : Aug. 88/4 Fe 
Do 3% debenture stock ...... 220,000 ” 1100 |129 |130 128 (129 an 3 3 v}1293!194 4 Ang.87/* ag Aug 88 4 Feb. 89 
consol. guaranteed 4 ¥ stock...| 197,980) ,, 100 {128 |129 |127 |128 128 |g 3 6/128 124 4 Aug 87/4 Feb. 88/37 Aug. 89/7 Feb. 89 
consol. preference 4 % stock | ppt spe ” 1100 1125 152 _— nig 151 | $ 12 {1524 Las rida Sem aald —— = = 
Me Eo 2 eet oe 1002,003| 9» 22) ; ; . ‘ an, 
Do Ooo ees ie gre Rik | 11,153,750) ,, i i 131/130 3k a6 ; ; lia7 142 |43 Jan. 87 4 som sele” Aas.ee Spe ae 
Do 44 ° debentese a fone 4,575,922) ,, 100 {156 {157 |155 156 1545 | 3 5 6/155 1503/5 Ang 87/5 ab. 8815 Aug.88|5 Feb.'89 
Do consolidated 5 % guarntd. stk.! 1,955,860,» 100 |154 |155 153 ie 1528 | 3 6 O54 N15015 yagi Leah Aug.88'84 Feb, 89 
Pri olidated 5 % pref. stock ...| 6,190,315) _;, 100 ES ae ee hoe | ager bak sane hae g As gue Pet sale Aug.88/6 Feb. 89 
2nd consolidated 5 Y pref. stk.) 2,072,000) _,, 100 {155 |159 |155 (158 63 | $14 0165 1158 6 Aug.87 : 4} Feb. 87/53 Feb, 88. 
RDINARY Stock...” Prev St: 2,750,360} » /100 1634}164 162 |163 | 163 3 7 9157913243 Web. 95/23 Feb. 36 nil, nil, 
? woal> a 2,374,820) ,, 48 |1578/1484!1543| 1544 2/33/98) ni ni 
nm Yay eeoingry 62, Ae MT. 2'374'390 » {100 33 | 31 | 32 | 32 nil, sels, July$8i4} Jan. 89 
BEveR Ordinary................. 9374, 100 ¥ 
Do contgt.rights(partepte abve 6x) 393,395,» SIL 3) + | on |b Sly 87/44 Jan, 
London, Chatham, and Dover, Sheer- 131! 100 
5 Feb. ness rent charge 44 i. pnegangedine | 136, ” ‘ 
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London, Chatham, & Dover 44% per: 
al arbit. deben. 
B debenture stock... 








ee -—~—~—~S~S~S— 


Gast Sees 


s 
. Ogee AF oe? 
RC Aenea 





rg: 
eis») <a ae 
TES. 


h debenture stock, 1883 ... 
%, arbitration pref. stock... 


8S CTO” 


4% preterence stock 

paTEp STocK 
Gold Coup. Bonds, 193 
Nashville 6% mt., 1 
d bonds, 191 
D scsncveasoes geicdon 
gage (New Orleans 
Division) 1930 


PATON OT 


—————eE ss Strt—se 
pgs ER OT 


EP OES 
- ae 


Do 6 % sinkin 














116 |1135)1154 
110 {107 |108x 
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ee 


Machaé and Campos, 5 
teed 


7 —— 
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Manc., Sheff. & Lucln. 5 
debenture stoc 


ha ra 
aa, toatl ad 


eocoecoosoccessessee® 
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eececceeeorseererree 


¥F 


orkshire 4 % pe 
5 {irred 
4}%(pref. rent chrge) 





QWAAH CRS 








oco 
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, 1874, pref. convertible ... 
1876, prefere 
79, pref., conv. 
881, convert. be 
Do Orpinary Stock 
eferred ordinary 6 % max.... 
Do deferred ordinary 
Manila Railway, Limited, ordinary 
Do 7% cumulative 

Manitoba and North- 
mortgage bonds, 1 
rt & Carlisle 4 
Do Orpinaky STocK 


PLseae 
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pereyy 









203{1014 a 
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Matanzas & Sabanilla 7%, red.’73 
Memphis& Charestwn 
Memphis& Ohio7%ster. 


| Mersey perpetual 5 % 











1924! $1,000,000 
lst mt bds,1901 00,000 


a Mo at 
oes - a —- 
pyees > 
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——e 


Do ordinary shares 
Metropolitan, 44 % debenture 
Do 4 % debenture stock 
Do 34 % debenture stock 
Do 4 % perpetual preference 


Do 4 % irredeem. pref., 1884 
Do ConsoLIDATED STOCK 
Do Surplus Lands stoc 
Metropolitan District 6 % 
Do 4 % debenture stock 
Do Hammersmith 44 % rent charge 
Do Richmond Extension 4 %, 8e- 

cured on Midland rent 
Do Faling Extension 44 
Do Fulham Extension 44% 
rpet.Guaranteed Stock ... 
ference, issued at 68}...; 
Do OrpinaRy STOCK 
Metropolitan of Constantinople (Ga- 
lata to Pera), Limited 
Mexican, Limited, 6 7, pe 

Do 2nd Mortgage 6 % 

Do 8% ist preference 

Do 6 ¥, 2ad preference 

Do Orprxary 8 
Mexican Central, 

Do common stock 
Mexican Natnl. ist Mt. 6 %Gold 
Midland—Sheffield & Roth.6 % perp- 
debenture stock 
consolidated rent charge... 
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L., lst mort. bds,|$42, 

iene 000| Stock |$100, 343] 15 
$10,500,000\$1,000\100 |105 |106g 
\1343\129 | 4 July87 
O31 (126 | 4 Aug87 
O\131 1126 | 4 Aug87 
6\130 |125 | 4 Aug87 
011463 1353) 43.Aug$7 


wo: 








pene. ae teal cae alae - xy 
- aaa a Y 
pe net end 














lala 


Ce t 790 


pinakyStock 30,214,847 100 '1393'1463 


1393\143§ 1439 | 


Do Cons0LIDATED 


+ nine Oe 


DriviDENDs. 
Last Four 
Rate per Cent- per Annum. 
139 134 \4$ July sil Jan. 88/44 July 89)4} Jan, 89 
1314|44 July 87/44 Jan. 88 July 88)44 Jan, 89 












5 
6 Dee.87 


6 Nov.87. 





nil. 


5 Jne.87| 5 Dec.87| 5 Jne.88 5 Dec.88 
4 Jan.88| 4 July88) 
8 Mar88| 7 Sep.88| / 
7 Jne.88) 7 


4 July87) 
74Sep.87| 
5 Jne.87) 7 Dec.87 


es a tae 6 Jne.83, ‘i 
= 1 Jne.87\754 Dec.87|7 95 Jne.88\7 

138 ina i| Fey iyes in def. wi 
44Jan.88) oJ 


5 July87| 5 Jan.88 
te 443uly87\ 


nil. nil. 
44J uly87 
4 July87| 4 
34J uty87 
4 July87 
4 July87 


4 Jan.88| 
4 July87 


4 Jan.88) 
2zJan.88) 

pes 24Jan.88 
6 July87| 6 Jan.88 
4 July87| 4 Jan.88 
44July87| 44Jan. 


4 July87| 4 Jan.88\ 4 July88 

¥ 87! 4jJan.88| 44July88| 44Jan.89 

4,ApL. 88 440ct.88 

4 Mar 86| 4 Sep.85| 

0 Mar 88 0 Sep. 88) 
1 


44J uly87 
440ct.87 
4 Sep.87 
14Sep.87) 


nil. | il. 


nil. 
ape 2 Mar83) 
6 July87| 6 Jan.88) 
3) 6 Sep.87 
8 Jne.87 


nil. 





nil. | 


Interest a 
6 July87 





4 Feb.88 
4 Feb.88) 4 








om, 
ys 
y 
4 
y 
» 
. 
| a. 
f 
: 








88/4 Jan. 8 


43Feb.88 24Augs8) 44 Feb 89 
nil. nil. 
; nil. nil, nil, 


87| 4 Jan. 88} 4 July 88) 4 Jan.89 
87\ 4 Feb.88| 4 Aug88) 4 Feb,89 
+| 74Jan.88) 24July88) 64Jan.89 
@ct. 88) 5 Jan.89; 5 Apl.s9 
6 Jne.88) 6 Dec. 88 


6 Apl.88} 6 Oct.88) 6 Apso 


6 Jan.88| 6 July88\ 6 Jan.80 
6 Feb.85| 6 Augs>| 6 Feb.89 
6 May88| 6 Nov88 

5 Oct.88 


nil. we 
|; /5ps Je88) 5 Deo.88 
2)psJness| 7 Dec. 88 


| nil, | 
44Jan..88) 4pJulyss| 44Jan.8 
Jan.88| 4 July83| 
$4.Jan.88| 3hJuly8s| 3h3an8 
4 Jan.88| 4 July88 
4 July83| 4 
4 Julyss| 4 Jan.8 
23 uly88 OfJan. 
24J uly88| 24480. 
6 July88) 
4 July88 
eit 4}Jan.89 


1 Mar84\ nil since 
6 July88} 6 
6 Mar88) 6 Sep.86 6 
8 Dec.87, 8 Jne. 

34Dec.87| 54 Jne-88 


ni. 
4 July86| 4 Jan-8? 


. oer 
able June 1 
ey an.88| 6 July88 
4 Jan.89| 4 July88 


4 Feb.88| 4 Aug 88 
og8| 4 Augss| 4 F 


Aug88 
| 5gFeb.88 44Aug 


as 





















P ove 88|$3 panne aba 88 Sat 
5 Jan.88| 5 July88| 5 Jan, bf, lat 8 
uly87| 4gJan.88 43J uly88} 4gvan. Mee G 
uly87| 4}Jan.88| 44July88| 44Jan. %G 
5 July87| 5 Jan.88| 6 July$8| 5 Jang Misouri, 

1393| 43July87| 44Jan.S8| 44July88| 4}Jan. te 
35 | 44Augs7| 44Feb.96| 44Augss ue . bd 
95 | 3zAug87) 3¢Feb.85 3pAug88| 338 Mobile & 

177 | 6 Aug87| 6 Keb.88| 6 Aug88 6 Febsd 1937 
1493| 5 Aug87| 5 Feb.86| 5 Aug88) 5 Febe , Mi 
144 | 5 Aug87| 5 Feb.88| 5 Aug88| 5 Feb.89 rentrcal 
4 Feb.88| 4 AugS8) 4 cies 
5 Feb.85) 5 Aug88| 5 Feb® cow. 
43Aug87| 43Feb.88) 4gAugss 4yBeb.89 acy 
4 Feb.88| 4 Aug8®| 4 Feb.89 " 
5 Feb.88| 5 Aug88\ 5 Feb.80 Rus 
5 Aug87| 5 Feb.88| 5 Aug88| 5 Feb.89 sedi 

7| 5 Feb.88| 5 Aug88| 5 Feb? 
5 Aug87| 5 Feb.88| 5 Aug8s) 5 Febat 14! 
5 Feb.88) 5 Aug86) 5 Feb.80 e 
‘Aug87| 24Feb.88| 0 Aug88| 1qFebs9 

ug87| 5 Feb.88| 0 Aug88 34 Feb.89 : 

nil. | a Pe 


4 Jan.& 
74Mard 


| § Dec.88 
| soni 


4 Jan.89 


6 Jan.89 
4 Jan.89 


4 Jan.89 
4jApl.89 


4 Mar80 
3 Mar89 
nil. 


Jan.89 
Mar 
83 Dec.88 
64 Dec.88 
Dec.88 


an\d 


4 Febs? 
98 6 Feb 8 










































































_ April 3 
| 0 
. 7 } THE 
ITI INV 
SH E 
=p 
» C ST 
- NAME, OLONI OR'S M 
89 — | AI 
a {dind. Gt. Cap , AND ONTHL 
nhes sha Ae g ITAL, FO Y 
il, Do apap ape of Ire ubseri Pr RE M 
il, yey tobi not nee ied — IG AN 
ebe ord +%d di—G M OFr N U 
jan. Do d ntu .(m ° eb t. _ or ONT TH AL. 
89 44 ebe re ax. . stoc Si | H. E RA 
Feb, Do n aoa" k iti 
oe ae detent nae ae oe .| A = : ILWA 
e re renee 
tay Do & preference BtOCk sean pa 8 = 3 Busi- divs. yrs. Pri Ys— 
88 Ind erste a 711.2 tock |1 iezaitd ness Inv yld. OES Con : 
Ap er cay a: ‘ig sdb et on ae 1858." tinued vp 
" G3 ales “A” 4 m, d see sian ‘ 100 (lle 124 11 PesOn 3 ° 1 
J 5% A” ays OR nee 000 > Hoo list fer erCe ; 
rohad ek Eisai nan » 100 ue Hi7enie 124 | 126 F nt! sen ; 
Novis iricacire to “ S200) = 130413 12 {192 iat | 4 : re 3 DENDS. | 
wpe TBH re dated “po i ‘3351 -” |Hoo 108 ass lise is aa 4 1 O12 | Rate | 
j 88 pat . oat _. t., 1908 283. Pm 9 411 1304 25} YJ 2 oil ll a : 
Minn sh d. 6 908 sanaae l 100 74 1})1 13 1 3 8 41 84 wg 
: sik fs cece igh as si ot oe q 
P iis 65 Lb ear u ' l : ‘ 4 z i? 99 5 A ” i 
Jan eat ake a 0 a3 ‘| 9 315 Sila 19) t lye 4) fants — o 
Jen ci be 182) 982,000 ef ef to pil ee: 413 ie i dbase ‘ae apyut ) iW 
F 125.6 rt gers red “rr oe 100 {110g 108 $ 6il0 108 SulySi ss | ‘a 
F aie © Atlantic $300 tien s {110 18 110 a 517 1144105 Pe: abtan 88 «sy yen A 
ia cee anti eel ii rh ee te Se tase || ] 
rh Gooe i meee = ig tii + Mice ie 23] : 
Feb.80 ile 8 Bri sieges - isthii| © $1,000 4} 95 | 96 ost) org 2 Be re soe 44Jul 7 Nov 8 Frade bg ere i 
fa see ong vi 104 ed sl | me 8 7110510838 ai 1 Nor use t Mars 
na : m i aE a « : 920 4 ~ 1 On . an. 7 88 
rae a on si a me ss] ai | 5° 3094105 5 Julysi ifort Maye Nov 8 
Fehle ieee on ey 63405000 $1 000205 100 yf ety Sc 054) 6 Jul 5 Jan.88 ee 1 Nov 8 
Feb.89 ae Stine $3,000 $100 2054 92 97 | 97 38 | 5 96 | 93 1 Feb 6 -88| 5 J aysel” pes ; 
Feb.89 sw. Kours wine 307 eae rn ico we a 904 98 8 99 93 | 5 apis 7 Jon. uly88 s Norse i 
roe N Basins. 0 (orig ab Ru ort. iy $1,000)205 3 | 14 60 93 6 & 3}) 885 uly87 6 aa Jan. 89 
|Feb.89 amur mat k 67, bnds. , ssia, nyt 100 4 122 614 905 9\10 5J 5 J t. 87] 6 i 
hae ier: by orig. 7 '300| 100 z= Rah. 3 13'| 134 $15 1 | 96 |i uly87| 5 an.$8 g Jan.9 | 
ves ae 5p 9 at} 84 00 l 9 3 a9 ivi u 4 
ee a par sik 3,400) 100 we 13) 107 0 101 iL ree ae tae 6 Oct | yi 
. teed) | By 7 ‘ a ay 
7 ee | 229,500 100 103 iS | 10 06 106" - 1s) 12 A ogi yable |1 J 53 ™ ‘4 
Delt Kew Brus Ye come _ Gor. vey). 108 |) 24) 10 3 10 ‘2 ue 1 anes an an = ‘ 
an. 89 N oun swic g ind a, 57 . 531 02 F 10 v 107 93 old De 717 dl 4 
\M Ori d k y h ds ,900 100 10 : ivi c87 F J ; ut 
ol} | he Sates — ae Hon aoa | tuue ee Osc “| 
Dead Yor Gull 6% g i athe «es 20 | / : 15 | 10 Mazel 6 Heder OA | 4 
Deo.88 «Dale ana 6x gold Chas 75 a 20 12; ho £18 6 10 5 July 5 Jan.88 paid 0 Anges a 4 
July88 Do 5x det & Hudson oe aes. conaee 100 3041 35 | 30 124 6 1 53 i 0 Jan.88 5 Mayas 5 ‘| 
nil ag ree Canal guar ssanaae 100 100 | 4 | 2 124 o\102 ne. 87 .88| 0 yulygs 5 78.99 ae 
aie aa. i i a ad 2 bapa ees se 33a : 
Jan ee ees Sore wing ae 100" ‘65 Loog|n02 3 16 | 8 | 26 cada an See 0 Janse 4 
Jan. 89 Do 3 pana .r1e, ‘ ef A poe 200 100 60 102 47 S 35 26 24S 6 N le 8 5 : 
Jan.89 Do ath mat emir. on $7'850 000 yA Ay 63| 97. 101g | 4°28 26 (31 pales ov87/ 6 Dec. 88 i 
Jan. a rt. e tend able tern— $89,4 ,000 200 205 18 ;1l §} 97x 61; 4d . 3} uly87 247 Ma “f . 
89 Do ort xten ed 5° 189 : 428 $ ety TM 9 ix| 97 a 6 474 for 6 an. 88 y88 i 
Jan. 89 et an “ga oe 19 a $0 300 1,000/2094 14. 138 117 | ‘ i} nil 51104 35 85) 2 Jan. 88 240 6N a} 
Jan.89 nt st cconsolid red 4% 919... 482 $100 $ 1113 125 153 18 | 1 6 5 65 100 i for 6 iulyes ov 88 if 
Jan.89 napon bond ee $2.169,0 100) 109 rrithy oa to chroe | 96 5 Au 86) 2% pnp 2}Jan. 2 
et oo cts $518, 00 apres 1 {tog 3 124 b12 Gi 64 \ug87} 5 Fel or 87 0 Jan 88 { 
4 seeds bases —- sa a5 s om 5 | § 18 pb oes, bsg: vse i for 88 || 7 
Jan. old 2 on mortgage,] nl 000 eee ses 110} 5 18 912 130 6M Ter : Au af 
er secre 969, ex $3,7 $1, 2054... | 31: 91 6 /122 7J ay87 Fulge4 5 Fel 
sA 89 New Y MM iaivel bon ° ene ey hon . 05, edad ‘ 2054 ore i F ¢ 2 6 sm +t 6 ree: 6 N ; y84 nme reaey 1 
Ape New ork ON Hn sto 3. ne aaa $25 4d $1 140 nes aes ee ; , 13g 10 5 aly87 7 int ** mp sinc 
Mar ant pare menneale ster oa * se o Fan ¢ Mayss Oct 
nil. 79 k, Pennsy es jade 1,000 74\140 140 145 Mt y88| 4 Mar. 6 uly88 6 N 
te Do Feta aa ane So) 10541 135 1137 404 | 4 13 <n) 2 aes Oct, 88) 4 hag 7 Jan 0 
since DoT 2nd n ga, s,due nd tk. thee , oot 95 10 |1 a 74| 136 3$ olay es pl. 78 4 Sopa Tan 
J oor ges & N O 500 $1 0 . 8 5 Mar 
a NYA 3rd interest 1905 1896 113,983 $100 ne 2l OD oe | 94°| 88 4 6 ila be tsAplSi Hs ge 89) 4 Mar89 
bet Nite as mortgage, 1910 icone 95 $8,000 $100 $100 69 7 75 | 95 1092 e 3\140 7 s 86 440ct 87 7 Mars ApL89 
ier Peli Sen ea $100 7 a 69 | 7 944 5 18 j 13431 7 ep.87 5 Joe 8 ane 7 Sep 
jan De = or (ie mal ie 204 734 fe gine ie 7 Sep. 87) 7 ar86 pees bos | 
bere oe inte $28,784.00 Stok 8100 on, Her a at wi | 74 9 5 hays i ee sna. 
pay” Seer rota $0029 y- + 30 set sie nid a nom 6 Novs7 7 Sep.88 ar 89 \ 
ee 80 stn ro RE 200.00 1,000}2054 3 8s A 3° 334 418 ~ int ie oe fps os 7 Mar89 if 
Al agg ’ < } i eee A i @ 
Feb.89 N 74 Ad). ern SoS ntur stock 1 ,000 100 10 ” - 24! 6 13% i OLS nil oe pl.s8 6N , h 
Feb.89 orthand ea ~~ 2000000 10 100 99 eet fig 3 54 RS 364 107 6 . nil. 6 sc. Paap A i 
Feb eas So rence n nds ,1931 r one Bae 10 10 | 25 100 Lge Pe <8 nil. 15 30 Se nil pi 84! ni 7 4 rt 
89 eine uth-W ds 1] $6 25 } oe il. nil si | 
ee Briti, Waster Sonal $4,1 000 100 00 |1 25 21 jo ove 34 5 see 4 Mar a mi 
| ie Su MK, $1 aye ty Ae 14 1l 90 234 994 P 3 of nil. "img cca 6 S ni : ai 8 
— OL TL m Junction, ,500,000 py now 1g 044 10 his 5 i hy oe ge oo ep. 1 im | 
d ns d on ,000 4)12 1044, 4 i 1 AE Biss il in S 88 Loa j 
ns Di ol. dn. stern. ’ $1 2054 4 4\10 116 23 ol 8 Oct nil elri 6 a | 
— istri Lie at7 ’ ,000 1} 125 | 3 1 eee (102 + Oct, one p- Ja Mar f gh if 
eens (L.) wo #100 584113 is 128 164 | 4 288 rs = 6 ‘Aph nil nk July if 
. “ds 49 1 15a) 3x! 5 7 § 274) a 5 88 nil. ne e) 
= @ tok za . 1541138118 bast (5 24 ol 64 sere onal s - nil. | l 
on (Sto 54) 50 1154 4 ea #1088100 Juine & I oan nil. 
Somme 550,000 ck |100 | 502) 542 1144 6 6 12 4/100 5 Ine e & Dec 5 ApL88 6A of 
— 000; l 2304 5 5 6! 25 |120 4 ne. 8 1 Ja 5 pls 4 
os ” 00 4 19 pet Jn 7 5 De 18 Oct. 9 : 
100 1239|124 L, one 109 6 za De 88,& 1 oes ¥ 
— r 343133 ala vs Hah S Mores pe see ~ Sl ic eorip, f 
— i | eee | gigs” 210} | 554) 49 Qu ug 87 @ Nove 4 Jne. 88 scrip . 4 
—=— a | 1244 - ina | a rly oe 7) 6 ne. 88 5 De 
8 6 : ar. 88 Ma 4 ec.8 
eee § ES 88 0 Aug «Dees 
— 5 3}1244 ie one ne, Poly No 88 , 
pera 73ul Shan, b4 a pf 
alien a ee: & pete 7J Bis lap. 89 
‘i ne 7 i p-s5 p88 
a Sse! 4 res. 
= 088 ‘ ao 
meena ° 2b. 80 
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||" 162 THE INVESTOR'S MONTHL 30, 1889, 
EIGN RAILWAYS—Continued. 
BRITISH, COLONIAL, AND FOR ra pak Patenc nl 
it yrs. 
a frei 108 Devers 
CariraL. Investor —— 
Share i “lat ee 3 . : Last Four, 
AME. 3 Rate per Cent. Annum, 
N Subscribed . << 3 Eh Done. Pe “Cont = | pe per 
A ei | | 
so | ! } £ 8. d,' ! = 
£ 9154 (1524) 5 Aug87, 5 Feb.88) 5 Aug88| 5 Feb,89 
1524154 | 154 | 3 5 9 , 
Nth. British—Edinburgh & Bathgate) 250,000) Stock |100 (1524 1s 1 155 | 1534 | 3 5 $ 15531514) 5 Aug87) 5 Feb.88| 5 Aug8S} 5 Febgo 
Do 5 % debenture stock (E.P.&D.B.| 400,679), ade 155 1293 127\L 278 x1298 | 3 2 91209127 Mag vei aaa a 4 Maveel a 4 Novgs 
.| 5,661,485), ‘142 (139 a ov a ov 
De if dabentare noc "pesoes)  [ioo al haz Uoaaoye? |S 4 Sg laay Aatanes SANovEr| th atayss tNor oh 
Ribs Pmiow ks | ike 2 iva 32 eee rice Te te 
Do vonsol. 4 % ref. s 0. , ” 120 121 224 
BeWeruodsSipctcoc| “amaryl lor bi (ot Sic tm) Gn & Mars Sh ag 
Do Monklands(ord.) 6 % preference roan)” {100 ligigisig aig isig| tig | 38 astltattl SeSen Bel St alreel Shoe cel Sean 
Do Edinburgh & Glasgow 44 % pref. ae ” 1100 ii 143 1413)143 | 243 | $10 31437 1412 Sa by Seals Sen. 88 ; 
Do 5 'c pref., Bede aE 8'890 ” 100 145 (1404) 145 | 145 83 9 8145 1404 ae p. BT 44Mar 8st 44Sep. 88 43 i 
De seein pes Prefs 1874) 4 500;880| ”, {100 /130911325 130g) 1303| 1323 1S. > ust ito tise 87| 4}Mar88) 44Sep. 88 ibstarey: 
seeeesecee ee ’ » j x ba 
oi. ey SR ba vo «ies ae 140" 190 || $22 9,1423)140 | 5 Sep.87| 5 Mar88) 5 Sep. 88 5 Mart 
Ded Zpeette. 1879—convertible .. rye ” 1100 1293) | {1903 180 | 3 2 6 ‘131d 124 4 Sep. aman latices pore 
4% prefer., 1884, conv. July, ’89 qe " |100 78 799) 763| 62x 772 |... | 798) 758) 4 a) ieee 0 Sep.87| flee 
3%, referred oe anc. mtn om ” ioe | 60% 554, 554|x 554 | pirpii ised a px “- H sage . a og 4 
ferred ordinary ...........+...++. ’ ’ ” 134 7 ‘ e 
North- Eastern—4% debenture stock) 12,550,050)» +o 33 134) tad a7 | 46 ($f 3147 |142 | 44July87| 44Jan 88) 44tuly88| 4)Jan.99 
Do debenture stock 44 % seseereseees 1,138,119) 530.1199 130 128 129 1283 | $ 2 6/130 1264) 4 Aug87| 4 ney 88 coe 4 aot ae 
De lacleat | sooo (too | | = los guar inks hye Seb 88 5 Anes Het 
Sr ccdidkhgutnandsdensiins A ” a 4 157 | 15 F 
Des lial & Darlington, A 5 % 450,000; » {100 155 157 5s 156 | oot ls 7 ollsh 1764 6 Aug87| 6 Feb 88| 6 Aug 88! 6 Feb 89 
Do Stoc g 100 |1783/181 |1784180 | 181 | ah a 
bh — B&C6¥%! 1,050,000 _,, Hany 129 128 129 | 1283 | $ 2 0129 \125 | 4 Aug8;| 4 Feb 88] 4 Aug88| 4 Feb 89 
Se art Eestepeel¢ & s| *eseo00 {100 {ies (165 (163 ‘164 | 168° | 3 7 3!165 \162 5hAugS7| 54Feb 88| 5}Augssl 54Feb 89 
Do Stockton & Darlington, D 54 % 535,000 . 123 (124 (122 123} 123 |3 5 9126 \121 | 4 Aug87 4 Feb 88} 4 Aug88, 4 Feb 89 
Do Hull and Hornsea 4 % ......... 62,760)» 100 {125 127 (125 1127 127 3 3 6127 sae 4 Aug8i| 4 Feb 88) 4 Aug88| 4 Feb 89 
Do Blyth and Tyne Purchase 4 % 1,181,250 ” 00 128 )129 127 128 | 128,13 gs olay 124 | 4 Aug8i| 4 Feb 85} 4 Aug88 4 Feb, 
Do 4%, epee ipa EL ght : " 10,727,080 ” 1683) 1733 1683 1713) 1714 | sie VT 33 162}! 42Aug$7 64Feb 8s 5zAugss 74Feb 
ee poeeee +] ares |, ee [eat cee at 14x} 154 |Z 12 6) 15g) 13g)... | 1/54 p. s.| April, 88\3/5 Oct88 
N.-East of Uruguay, L.,7 % pref. ane a: & | 20 20 | 164, 163, 163 IY 164 | $22 9) 167) 158) 3 IuiyS7| 3 Jan.88) 3 July$s) 3 Jan.89 
Nth. of France—3 % obg.(red.7 ret ai 49,139,440) 20 | 3) ; 
Do Charleroi, 33 % (redeemab 300! 20 | 90 | * (19/17 18 | 15 | 4 O 6,19 | 17 | 38July87| 3§Jan.8s 3aJuly88 eet 
Pie ean sy Sewing 1 Se S 16 | OR 72% 69872) 72%| 3 10 972% 65 16 for 85|16 for 86l16 for 87| Jan, 
Oy MEPEIIIN os cna daccdcccacsenessueukes 9,2 74.000 100 | ro Ai 6 145 146 | 146 33 9147 1424| 44July87 44Jan. 8§ 44July88 44Jan. 
eae London—4} % debenture i 964,366) Stock | | , | b s8| 4}Aug8s! 54Feb 89 
ref., minim. 44%, increasing 7 | 13 8S GLASKI4S | 44Aug87| 54Feb ug e 
te: eee ane, Seong. shove FAX 250,000 ” |100 | up 134 us 133 | 1338 | $3 9135-132 | 4gAug87 4iFeb 88 Anat Tir eb 8 
De preference SRA ee te » | oe 1316 62013 195 | 74Aug87| 74Feb 88] 7hAug88|\ 74Fe 
Do ConsoLipaTED Stock Serre 2,020,400) __,, wh '1974|200 195 1979) 1993 | sAug et ee 
Northern Central 6 % consolida . ue} ne | 479 one i07 | 6 July87| 6 Jan.88) 6 July an: 
Gee cd gegen Be 52> Eh md ood ty 108 109 | 1083 412 éllo | 106 | 5 Julys7| 5 Jan.88| 5 Jnly88| 5 Jan.89 
Borthern of Canada 5 % Ist mortgage ka Pe 00 | 95 | 96 94° 95 944 | 4 4 9 96 91 | 4 Aug87| 4 Feb.88| 4 Aug8S/ 4 Feb.88 
Do perpetual deb. stock 4%............ 425,850) Stock |1 95 | a 6 Oct.8;| 6 Apl8s} 6 Oct. 88| 6 Apl.89 
thn ite eer agama am 150,000 ook | 100 | oll BG dias Bia nil, fe 14 % for | 1880. 2%) for 1882. nil since 
Do 6 % preference stock ............ a ata ‘Thie Niorth'ern n jof C Canada is now almal \gamated with the | Grand Tr\unk.) 
Do Nrthn., Extsn. of Canada 6% bds, (Th 105 |103 104 | 104 | 6 16 6107 103 | 6 July87| 6 Jan.88| 6 tae 6 Jan.89 
PEG % tektretbe| -  atans 100 hoe | rm 105 |103 '104 | 1043 | 5 16 6\107 \103 | 6 July8s| 6 Jan.88| 6 uly8s| 6 Jan. 88 
Do, do 6 % Improvement bonc 32,200) 2 18 3 - Apl.88!| 3 Oct P 
Wetho of Sain 3 prop.red. by 1958] 10,277,660, 20 | 20 15 153 14g 1dgx}_ 15g 3 189 158 M4 3 Oct.87) 3 Ap 
Northern gee % < no i 1 aay pin oil ¢ lle 
bond m urch,. under ay ery, eee 8° gs] 6 July8s| 6 Jan. 
se be dtwmabags es 118 been 1921 |345,509,000) $1 000 2053 121 122 Hon 122) 122 | 4 24 3122 118 | 6 Anat § Jan ha pi 
me awe tog rigs i dose } $20,000,000) $1,000) 2054 115x 118 115 118 )117Z_ SG ~=G120 j114 | 6 Oct.87|} 6 Apl 8) 6 megs ‘ os fe“ 
land grant S.F. bonds, rec : i ; 'y07 | 5 22 6 Jne.88| c, 
Do 6 % rd mortgage, 1937 ....... £5000,000 #1001205) 108 109 108 109 | 107, | 5 12 01100 | . | ne.88| 6 De 
Do preferred stock..................4.: 5) \® 364| 27 '| 264 O61 on en ax | 95 | 7. 
Do COMMON STOCK  ...........ccceeee $40,000,000) $100 '$100 263) 03) 208) Se eee - . 43) i gs\ 4 Jan.89 
N. Staffordshire—43 % debenture stk. | 1,831,691) Stock |100 37 138 as A x ; - 0 3 EA saJulyst bg sae Pear 
Def xpetsaoaet "971-0001 Stock | oo {1ae"lua6 (a5 {1a6" 1453 | 3 9 Oll47 |144°' 5 Aug87| 5 Feb 8s| 5 Augss tyres 
05 reference stock ............ sel ell Fo : ‘eb 881 44Au ¥ 
BeGhcreroret | amen OS AU | |g Sli | ange ie | ttcee Oa 
Do CoNSOLIDATED STOCK ............ i ao fin. 4 | tie 93 Fame 
North. West Argentine (L.),7% Pref; 335,000} 10/10 109 Ae By >} 11048) 611 O in 104 | a a 184 ps. Jan 89 
Do 6% perp. deb. stk. .............. | 350,000|Stock|100 |U16 119 /116 tA a era « Gielen hee 
North-West of Uruguay 6% deb. stock 375,000; ,, 100 117 a “\, 32" a ’ ; 7 zie cilee som O tan esle for 188612} for 1887 
Do 6% lst preference.................. 567,580) ” | 100 81 | at ed a 4 | | 54 | | ioe ar fer nil. nil. 
Do 5% 2nd preference.................. | 285,530) os (100 | 514) 54 ona ft 5l | mal, iy ‘0 i 
Do ORDINARY yume ter eoeeseees a 5,966) 20 20 11! 1g iii ave i | , 
; e ivide surpls| y -87/ 640ct. 
Poo 4% on 225,000 10 | P20 Jove | oe) ae je | ae | nee | vee | vee | 640,85) 640ct. 8€) 640ct. 87 t y 
ord. shares.. | od a g8| 5 Nov 
1p eeermee:, pid5%lsatgen, mt., 1932 $3,216,000) $1 000 2054, 95 | 96 95 96 954 5 6 9 on 9 5 Jne.87| 5 Nov $71 5 ig ni 
= miaced cepel abcschedugoocsive $4,030,000) $100 |2054) 87 | = 87 88 $54 | nil. | 88 86 | nil. aT nil nil. 
De RDINARY § 8 20,000,000) $100 |$100 215 23g) 214 23 238 | nil. 24 | | 208) nil. | ni v 
Idham,Ashton, & Guide Bridge (Lon . ; ' ny 
" don.N.-W..&Man.Sheff,& Linc)| 40,0001 10 | 10 14} 143) 14) 143) 133 | 3 6 9\ 143' 14 | 43Sep.87) | 4{Mar8s ser 58 oto 
Ontario and Quebec 5% perp. deb.stck| 3,432,185) Stock |100 119 ,120 118 119 | 19 | 4 6 O abi ‘117 | 5 Jne.87| 5 Dee 8 Ine 88| 6 Dec.88 
Do 6 % Capital Stock.................. $2,000,000; $100 $100 123 ‘124 123 124 | | 1238 | 416 9124 i122 6 Jne.87) 6 Dec.8i ‘ 
if 5% Ist mortgage i 
TSveeda, 1927 =. — ite $9,349,000) $1,000 2054 104 105 104 105 | 1043 | 4 16 0105 | 979) 5 July87\ 5 Jan.88| 5 July88) 5 Jan 
S a -Aidin, . ~; { | . = v88 
1 ppeomsneie bi aerarmoe 1908 6%bds 709,600, 100 |100 143 1184 1144 1183) 1164 | 5 3 6 1183 1064; 6 May87| 6 Bove? 5 ne He 
DakZ debentures, 1920{ies, ja 1880) 342,000) 100 — '106x\199 108 109 | 1084 |4 8 0109 104 | 5 Sep.87| 5 Mar8 : a as| 5 Mar89 
Do (Seraikeny Extension), 1910 .. 97,300 100 | 00 /103x 104 102 103 | 104 | 4 15 6104 101 | 5 Sep.87| 5 Mar88} BS P “98| 5 Mard0 
Do, do 1910 (Tireh Extension)... 175,000, 100 | 100 100x'1013 99 101 | 101 | 6 0 2)100} 3 5 st 87| 5 Mar88; 5 5 On 88 5 ApLs¢ 
Do 5 % debentures, 1886 ............ ‘ 300,000! 100 |100 | 99 \101 | 962 101 | 100% fe 9 0) 101 5 Apl.88) 5 p Jan.89 
- DoS ¥ debentures, 1888 |........... 500,000, 100 {100 | 97 '1012 97.1101 | 1014 013! 4 “+ en\e) yiz7.08| 0 Ochs 
Do SHangs (to bearer) ........ ners ee 891,940, 20 | 20 | 20; 224 203. 224x! 228 ae | 173 5] Oct.$7/5) ; 
ee 
} t Dividends on Edinburgh and Glasgow ordinary stock. + Ditto on undivided N.B. ordinary stock. 
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PRICES OF THE 
Capirat, Montu, nies: 
NAME. Share 2 | Busi- 
Subscribed! or | § z E | & | nes 
Stock. | & = 8 3 Done, 
£ 
Oude and Rohilkund 4 % deb, stock! — 384,700! Stock hbo 207 (107 |1054)1054) 1083 | 
Palermo, Marsala, and Trapani ..... 800,000} 20 | 20 | 15 | 15 14piidax| .., 
Panama Rail 7% gen. mort bnds 1897 569,800) | 100 {100 |108 '108 {104 [104% 109 | 
Do 6 % subsidy bonds, 1910...._.. $1,500,000) $1,000/2054 1024/103$'1014/101 4 «1024 
Paris, Lyons, & Meditrn.—3¥ oblgtns. | 
“Fusion Ancienne ”—red, at par 72,000,000' 20 | 20 163) 164 16 | 163; 16 
Do3%obl.“FusionNouv.” — 75,738,920} 20 | 20 164 164) 15g) 16x! 163 | 
evn) awe Cae 16,000,000) 20 | 20 Says 56 yy 5415 /56%,) 5655, 
Paris and Orleans shares ..........._ 12,000,000) 20 { 20 (55% 55%,| 55/551) 53 
PoE canna een, mort. 6% sterl.,1910 2,781,600; 200 |200 |129 130 {129 1130 | 1294 
Do 6% consol. sterl. sk. fd. mort., 1905 4,693,800) 200 (200 |124. /125 |123 (12a | 124) | 
Do6% currency do 1905) $2,000,000 $1,000/2054 1254128 |123 (1254) 1234 
Do 44 % gold bonds, 1913.,........ $6,000,000) $1,000/2054)113 114 |112 |113'| 113 
Do CAPITAL STOCK........000..0000..., $98,521,300) $50 $50 | 554) 563) 554) 563! 568 
Pennsylvn.Co.44% 1 mt gld bds, 1921/$10,000,000 $1,000 2054/11 (MN2 110 fan} 1118 
Perkiomen 5 % gold bds. ............... 1,450, ves | se (101x/103 | 99 |10) | 101 
Phil & Frie6 %gen. mt. 1920 (isd at874)| 1.000001 200 [200 |ig0 l131 {12931131 130; 
Phil.& Read.6 ¥ ster.gen.con.mt. 1911 1,399,800} 200 (200 \129 130 |129 [130 | 1295 
Do6%ster. Imp. Convert. Mort. 1897 1,872,800) 200 |200 108 108 |1044)105x) 105} 
Do Gen. mort., 4% Gld bnds 1958 $24,686,000) $1,000 2054) 95 | 964) 94g) 953) 964 
Do 5 % Ist Pref. Inc. bonds ..... '$24,410,822/ $1,000 2054) 834 854) 823) 85/858 | 
Do 2nd Pref. Inc. bonds ....... $26,140,518, $1,000 2054) 70 71 | 69 | 70 | 71 | 
Do 3rd Pref. Inc bonds ..,........ $14,956,016 $1.000 2054 563; 58 | 55 | 565 563 
Do Common Stock Receipts ......!838,369,076| $50 |$50'| 25 | 234) 22) 23] s3 | 
Do Deferred Income bds, Receipts $5,558,690) $50 |$50 84) 8%) Se 8g 84 | 
Piraeus, Athens, &c., shares ......._ 92,000) $275 $275] 53) 54) 53! 54! 58 | 
Do € % Ist Mort. bonds ......._. 278,500) 100 |100 |108 109 105 |107x: 1064 | 
Pittsburgh & Connellsville 6 % sterlg. | | 
bnds. guar. by Balt. & Ohio, 1996 1,300,000; 200 |200 |129 (130 128 129 | 129 | 
Pitts. Cleveland and ToledoGold Bde} ie 
1922 (Int. guar. by B. and C.)... $2,400,000) $1,000'2054 113x114 (1S |114 | 1135 | 
Pittsburgh, F. W. & Chic. 7 % shs. | eee te Fr a3] 
(gua. by Penns. Railroad).. ..... $19,714,285; $100 /2054/153x\1543/153 154 | 154 
Porto Alegre & New Hamburg Ura. | Pii8 ong 
zilian) 6 % debenture stock, 1907 173,469) Stock |100 |100% 102 | 984 984x) 102 
0 7 % preference shares... ...... 200,000) 20 | 20 7| 9 7) 9 9 | 
Pro.Orl. Vitbsk.5%bs. ) 5°%g. byRuasia 4,429,200; 100 100 |103 [103 | 994)101x! 1003 
Do shares............ } red. by 1953) 1,000,000) 20 | 20 | 20 | 204| 194/193x) 193 | 
‘Puerto Cabello and Valencia (L.), | | | 
7 % Debenhtares ..................... 340,000) 100 100 |110 Li 109 |110 | 110 
Quebec 5 % Prior Lien bonds... 700,000; 100 100 | 94 | 953 94) 95 | 943 | 
Recife & San Francisco (Pernambuco) Rae Code chad ee 
CaPiraL Stock (485,660/ gtd. BREE CON Tstk Wie 
for 30 and 800,000/ for 90 years, | | | ae pom 
from 1870 and 1854 respectively); 1,200,000) Stock 100 /105 |1053|104 105 | 105} 
Rhymney Perpetual 4% Deb. Stock...| 300,067) 5, 100 /1239)125 122 1234) 1234 | 
Bo 6% preference, 1864 ........... | 213,000; ,, {100 |1573) ... fess [S79 160 
Do Orpinary Stock ......... 426,000) » |100 |1974 200 195 |1974 196 | 
Riga-Dunaburg, guar. 44%, sinking) | Biitta 
fund included, by Russian Gov. ek en ey 153 | 
for 75 vears from 1858 ........... 1,632,000) 20 | 20 | 164) 174) 164 I74x) 153 | 
Rio de Janeiro & North 6% deb. 1948, "210,000, 100 }}00 108 {1999 107 108 | 1095 | 
Do Principe do Grao Para divi- | 
sion 5% let Mort. bonds ......... 600,000 100 100 | 99 99 | 96 98x, et 
Rohilkund and Kumaon, Limitea .,. 200,000) Stock |100 /103 |105 103 [104 | 102% 
and Monmouth 6 % pref. shares 1000; 20 | 20] 0. | we | aed o. pean 
Do ordinary shares... 80,000, 20 | 20]... | see ft ote | coe | 121 | 
RoyalSardinian3%obl. A. | 1,000,000} 20 | 20 | 123) 123) 11g 11 gx) = 4 
Dos%obligatinn das abstain 800,000} 20 | 20 123) 124) aaa 123) 1143 
Do 5% preference shares | 600,000, 10 | 10 | 113 123, , i 12 | a 
ud ORDINARY SHARES nibopsabuilatde: } 400,000) 10 | “a 10} Ha 04) 11 " 
yal Swedish, Limited (Asstd. Pro- | 
prietors in) debenture stock, 5% 181,500) Stock |100 110 a? Aco dl wal 
Do pretenence ES Aisiekeiemtee ns 152,000) 4) 4) 43 4) | 42) j 
Do OxviNaRY SHARES | 460,000 5) 5 | ie 2 9 i Ye) 953 | 
Royal Trans-African Ist mort. bds.| 1,351,320) 100 |100 he BER, 107, 
Sagua la Grande 7% obligations. 49,690, 100 |100 1064 1084/1064 1033} 304 
St John and Maine ./.................. aeeeas| ee ioe ac htt lake igre) taoe | 
Do 5% Deb. stock 50,000)» [100 [nga ARE 110s 111 | 
St Joseph and Grand Island 6 Y lst | 
Mort. Gold Bonds ted tone’ ott $7,000,000) $1,000/2054)110 |111 |108 |108x) 1085 | 
Do 2d mort. B& C series, 1906.../ $5,166,500) $1,0002054) ... | ... | ie | be 883 
gt Lawrence & Ottawa6% str. Istmort, 200,000) 100 |100 | 89 | 91 | 
uis & San Francisco 6% 1st mort. 
(Missouri & Wstrn. divisn.) 1919] $1,100,000 $1,000/2054)120 |125 Hs pe | oe | 
2d mort B& C, 1906.......-c+e0.. Senos tee Gian int bel be.| i bale 
Do 7 % (minimum) preferred ,..... 10,000,000) $100 $100) 584) 62 | 903! Hy 203 | 
ore Common Stock.................. 10,500,000) $100 we 25H) 25 | 204) 
uis, Ark. and Texas, 6% 1st mrt. 
gold crts., red. 1936"... $13,715,000| $1,000 2054/101 |102 | Bo Sal ae | 
Do 6% 2nd mrt. gold erts., red. 1936] $9,529,000 $1,000 205} 384) 883) 9 He 143 | 
Common stock ..................... $9,555,000! $100 '$100 10} 1 FA 139 | 
StLouis Bridge7%,1 stmt. gld.bs,,1929] $5,000,000| $1,000.9054 13741140 |135 11104) 1093 
first preferred stock., .......... $2,490,000; $100 $100/1104/112 in | ty rig 
I At Pref. stock (3 from 1£84)} $3,000,000] $100 $100) 54 1,8 102 103, 1033 
gant, Minn, Mani.4)%con.mt.1933 $11,100,000 $100 ‘wa cans 108 cr 
ro — atouse, leased to Grand | 
ntral, 54% reference, further | 1 ye 
ivision shies ses on old share! 200,000) 10 | 10 | 124/ 13 | 12 ' 124! 13 
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3 Apl.88 
11 for 85/11 for 86 
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6 July87 
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4} May87| 
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1876 
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49Apl 89 
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3 Jan. 89 


34°, Nov 88 
4/9 July88 
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eT: — ; wa veo. | Devices ~~ | 
MonTH. ve. y a 
— | Busi he vo 2 | + Last F 
es £) 2 ” lat Latest our 
NAME. - oal eee 33 4\ 5 2 | a Sehen, <, . Rate per Cent, per Annum, 
Stock.| & 1S = K 5 ” PerCent.| fi ca | Interim. {+ Interest. 
eo od oe eee se aroae 
Sembee & Meuse Xo om pe epee 20 | 20 jae ug) 112, 14, 11g | 3 lv ‘| 12 | ny 240ct. 87 J - st 2 Oct.88| 2 Aplag 
aulo(guar.7 7 on 2,650, unti 
1948 by Brazi. )54% perm. deb.stk. 750,000 | Stock |100 1324) 1324) 1314 13151 132 | 4 4 ete sly hata i ye Pyeon ~ Shan. 89 
a ace vars beepstsbaoacae jobs doheost 2,000,000! 20 | 20 | 43 aft | 43 | 45x) | 5 9 | P 4/20 Apl 88 1240c8.88 
an Paulo& RiodeJaneiro6 7 debents. 
(Brazilian guar.) redm. Dy 1905...) 487,300) 100 |100 110 |110 \107 {L08x 109 | 5 5 O11) {107 | 6 on st 6 Apl.88} 6 Oct. 88) § Apl.89 
Do 6 % deb., ond series, red. by 1906 148,000, 100 (100 (110 110 |106$)108x; 107 | 5 5 O11 |106%) 6 Oct. 37) 6 Apl88) 6 Oct. 88) 6 Aplgg 
Seinde, Pun., Delhi, Ann. “A,” 1958...| £71,096} Annu! lity | 244) 249/ 24 | 245 243 | 4 O 0| 254) 244/9/11 Jly87 9/1 1dan88/9/1] Jly 889/11 Jangg 
a 10 (lesa 1/88 Sinking Fund Bas £300,264) Annu, ity E 273 26%) 27 | 27 3 7 6| 2 278 | 2539/1 Jly87)9/  Jan88/9/1 Jly$8\9/1 Jangg 
vern e & Severn Bridge 
pala debenture stock 75,000) Stock | 100 121 = h120 121 |} 1213 | 3 7 S)122 my 4 Aug87 : —— 4 Aug8S| 4 Feb.gg 
Do 4 % debenture stock ............ 246,191| » {200 | 93 93} 94) 94 | 4 5 | 94) 86 | | 4 Aug87| 4 Feb.88) 4 Aug88| 4 Feb 
Do preference stock, A” 0... 50,000; ,, |100 374 495 374| 493) 494 ca 494; 30 | + ee 2 Feb.86\nil. singe 
Do ee 107,467) 100 00 | 15 213) 15 214) 278 274 M ove 4. 
Do —_ 4’ pene 298,269; ., the 
eathirwens 2 pow ws, acter ‘sn 167,348) ,, 00 | 3 10}| 8 | 105) 104 104) 3 | dna 
Shrewsbury& Hereford6 % rent charge 
aktlan. & Nth-West.&G.Westn. 625,000) »» 100 1774)180 1774180 i80 | 3 6 91803)173 6 sagt 6 Feb.8& 6 Aug88| 6 Febsg 
Sicilian Rly, L., 6 6 % Ist mrtge. debs. ateaaad 100 100 | | 96 ix 96 {100 | 972) 6 1 100 | 94 | 0 oa 6 Aug58) 6 Febgg 
Smyrna assaba 5 % Ist mortgage | : 
“ Feleemable rehd, Powd ie Ras wins 550,000) 4 t ry pes en rf ‘ if - oP iy : oes § 5 or Foe 
TE IIIIND cc caessesstscessonaes 125,000) 9x is ‘9g for ov87| 7 May 
Der ceuxaner eee Ge eee | 393,740! 20 | 20 | 244) 265) 245 244x| 264 |... | 2964) 23 {10 for 86| 7 Nov87| 3 May8s} 0 Rent 
gas 3g Dorset Bath Exten. 5%... 360,000 Stock | Too hors 109 ea 1074) ai 3 4 be 105 SttApL87| —" 4 — — 
RDINARY STOCK ...............++. 534,194 ,, 1 i 74) | 7] 4 nil. | 74 5 ni ni nil. 
South & Nrth Alabama 6% bonds, 1903 | j 
(originally 1,200,0008 be SI 927,600 200 ‘200 bes | ‘114 |113 Ls 1133 | 4 17 3/1163/110 | 6 Apl.87| 6 Oct.87| 6 Apl8s| 6 Oct. gg 
Sth. Austrian 3% oblig. red. in 90 yrs.| 66,438, '160| 20 | 20 | 124 124| 12%) 124) 123%) 4 4 0 124 3} 2pJuly87| 2bJan.88/ 2gJuly8s) 26 Jan. gg 
Do3% oblig. 1871 (series X) red.1969 15,000,000! 20 | 20 123) 123! THE 12¥5} 4 4 ©) 128) 114) 28Oct. 87) 28Apl.88) 2gOcr 8s wee 
SP TIED icccacctvcasnackonsnbynetrtins 15,000,000, 20 | 20 | | 94) ae ‘| 94 Hl 1¢May85) 1 May86| 4 MaySi y88 
§. Eastrn, Lon. & Grnwch, 4% deb stk} 131,260| Stock |100 hs | . hae .. [810 6 hase | 4 July87| 4 Jan.88| 4 JulyS+| 4 Jan.99 
Do li "BY perppri| 222,720 ,, 100 {151 |155 SL 155x| 155 | 4 61155 |151 | 5 Oct.87| 5 ApL88| 5 Oct. 8s 5 ApL9g 
Do — ordinary,, 861,540, ,, 100 | 83 | 84 | 82/83 | 84 | 3 6 5 84) 81 | 2jJuly87\ 2gJan.85) 2jJuly8d) 27 Jan.s9 
Do debenture stock, 4% cadbacesteec! nee ene +» (100 1130 | 131 1129 130 190 1302 o 7 6{131 {127 | 4 July87| 4 Jan.88| 4 July8s; 4 Jan. 99 
Do Bo :, oreroneceees 4,342,440) ,, 100 /160 161 160 nr 8 2 O61 |156 | 5 July87) 5 Jan.88) 5 July8t! 5 Jan.99 
Do Readng Ans20/6 each,reprantng| 800,000; Annu ity | _ 305) 31}! 304) 3 L | ‘sla | $6 3| 313} 29 1AJuly87)1AJan.88/12,July8t|1 1 Jan.89 
Do consolidated guar. 44% perpet.| 984,300 Stock 100 |140 141 (139 1140 | 141 | S$ 5 UV iAl {136 | 44July87| 44Jan.88) 44July8o) 44Jan.89 
Do consolidated 44 % preference... 2,170,680 »» (100 137 |138 136 1137 | 137 | 3 7 3138 (135 44July87) 44Jan.88) 4gJuly8s 44Jan.89 
Do consolidated 5 % (“preference oes 2,640,370 » (100 154 |155 1153 154 coe |3 6 €155 1149 | 5 July87| 5 Jan.88, 5 July8s| 5 Jan.89 
Do 4 % Vested Companies stock .. 431,000; ;, 100 125 126 jl24 125 | 1253) 3 5 0126 |1218) 4 July87 4 Jan.88| 4 July8S) 4 Jan.89 
Do ORDINARY STOCK..............6065 3,211,450; ,, 100 (136 (139 1136 \138 | 1374 | $ 12 $139 |1324 3}Aug87| 7 Feb.88) 3 Aug8s| 6}Feb.89 
Do —— ordinary 6%............ 3,115,740) ., 100 161 1623/16] |161 | 1625 | $75 31624) 159 | | 6 Aug87| 6 Feb.88| 6 Aug8t| 6 Feb.89 
o deferred ord.—div. after pref...’ 3,115,740) 5, 100 11341184 112 B 1154, 115 | 217 C1184) 1068| 3}Feb.86, 44Feb.87; 44Feb.88) 3}Feb.8$ 
Southern Braz. we: % deb. stock. | 947,807' ,, (100 1155 my 1154) 1203) 119) 4 19 6121 (1154) 6 Oct.87) 6 AplL88, 6 Oct.8s) 6 Apl.89 
a tates Nagpal g? | 600,000, 20 | 20 18 178) 18 | 178 7 4 © 204 78 7 ApL87| 7 Oct.87| 6jApl.88} 640ct.88 
uthern Mahra guar il 
pe 3h” et aren eet perme 2300-000) on ong 14 (115) 4 oe | 1153 | $ 10 51189 113 | 4 Jne.$7| 4 Dec.87| 4 Jne.88| 4 Deo88 
OF fo GEDENTULES  .,..ceeeeeseceeeee or! ne ; \ 340ct-87 32 ApI1.85) 4aUct. 8S) 34. An1.89 
Do 4 % deb. stock veneans ss eneeessenens 1,200,000) Stock 100 118 119 | i hig | 1183 3 9 3 120 /116 | by 87| ADL. 85, 4 Oct. 85 o eLa9 
Southrn of France—3 oblig. redeem.) 61, 453,140 20 | 20 | 163 164) 16 | 163) 16% 3 16 ol 164 154%. 3 July87| 3 Jan.88) 3 July88| 3 Jan.89 
a I ae 5,000,000) 20 20 47% 48%) 478) 483 4824 2 9) 488 464/10 for 85\10 for 86/10 for 87\Jan., July 
— mie stock, gtd. sane Stock eee ai 133 | i) 131 | 131 | 3 20 9133 1274) 44July87) 44Jan. 88) 44July88| 44Jan.89 
eee dt SRT pater: ” 132 1 132 131g | 3 16 6/136 \131 | 5 July87| 5 Jan.88} 5 July8$} 5 Jan.89 
South Italian, 3 7 obligs (Italian tax)| 17 442,220) 20 | 20 | 128) 128) 124)125x! 127 4406 123) 124| 280ct. 87) 2g Apl. 88 OBOct 88 2RApL89 
Do 3 % paid-up scrip, _ 6,300,000} 100 100 | 574) 584) 57: 584) 57 5 2 9| 594) 57 | In|t. 1 Janujary 1 Jully 
8. Pacific of Cal. 6 7% 1 mort. 1905-12'832,684,500 $1,000 2054/117x 118 Ke ql - 4 14 01199 115 | 6 Oct.87| 6 ApL8S, 6 Oct. 88] 6 ApLs9 
Swedish Central, Lim., 4% deb. stk.. 323,833) 100 100 | 73x| 76 | 6 | |5 5 8 76 | 724) 4 Sep. 87| 4 Mar88| 4 Sep.88| 4 Mar89 
Do 5 4 up embargoes ie 216,098. 100 100. 154! 16 | 153 | nil. 16/15)| nib nil. nil. nil. 
Taff Vale, 4 %, debenture stock ...... | 482,300, ,, 100 |1254 1265 12541 ‘1264: 1984 | $ 3 6127 1121 4 July87) 4 Jan.88) 4 July88| 4 Jan.89 
DoS %and ropor. of further profits 165,000, ,, 100 (2674) 2674|2574 2634 x2634 ,& 4 6| 289 | '240 Aug87\13 Feb. 88) 15 Aug8815 Feb.89 
° as \ 414 Eos) £ 
Do 5 # pre erential stock............ | 300,000) ,, 100 | 1144 145 143 |144 | 144 | 310 6145 141| 5 July8i| 5 Jan.88| 5 July8s| 5 Jan.89 
Do 6 % preference stock ............ 300,000; ,, (100 71 173 (171 |173 | 173 |3 9 01173 163 | 6 July87| 6 Jan. 88) 6 July88| 6 Jan.89 
Do ORDINARY STOCK  ............+.. | 1,678,000, ,, (100 (255 (263 (246 263 | 5 14 0/283 |237 \14 Aug87/13 Feb.88|15 Aug 88|15 Feb.89 
Taltal, Limited, ordinary shares ...| 322,500 5| 5| 8} 8} | 73) Tax! 7 \'s > gl | 5* & May88\ 5 Nov88 
Do 5 % ist charge debs. ............ | 100,000! 100 '100 |103 | 104 103 hoa | 1034" p4 0 of 5 May87| 5 Nov87) 5° J 88 5 Jan.89 
Tamboff-Kozloff 5 % Gr. Ln, by Pro-| | | 1058 | 4 HOt 100 | we fe | 5 Sly 
peace of nae Tamboff, | | | | 
issued at 742 7, redeem. by 1953, 313,600, 100 |100 | 858) 87 |'85§| 87 | 87 | 5 15 6| 87 | 7) 5 Jan.88| 5 July88) 5 Jan.89 
Tasmanian Main Line,5 {guar.now4) — 650, 000) 100 100 | 86 86: 84 (844x: 85 414 9, 87 o0'| ; ‘ApLss| ; July 88 4 Oct. 881 4 Jan.89 
Do 6 % preference stock 243,350, k | | 191 ” _ | 4 —_ : 
ee oe a ee Stock '100 | 193) 194) 17 | 194) 17 |... | 20/10) nil. nil. nil. nil. 
Temiscouata 5 7% Ist mort. deb. bonds | | 
5% FS, <a “ years by Canadian | | 
uebec Governments . .. 274,000 100 (100 | 94 | 96 | 94 | 96 | Dec.88 
Texas & Pacific 5 % 1st mort.,red.2000'21,049,000$1000 [2054 89 | 95 | 89 | 95| 934 \¢ 6 3/95/90. * = 18 stoy.88 
de 5 % 24 mort. Gold. Ine bonds $23,227,000 $1000 2054] 36 | 41 | 36 | 41 | os rye ‘Z “ 
PIII GLENOIED  dengensstseopechocesocegnee ae eve we = 
a Grey & Brace,4% ist mort y trae Ba $500] 22 224/ 214) 22 | 90 . (22 OM) er 10/1) |p.s.Jne.88 
Tunnel Rail of St Loujs—shs, gr. 6% $1,250,001 $100 neal me he 108 94 | 934 | 4 6 0) 94 | 854! 4 July87| 4 Jan.88| 4 July88| 4 jad 
UnionPacific—Omaha Bridges ster. ’ | 4 1094) 104 | 5 20 1a iw | 6 July87| 6 Jan.88| 6 July88| 6 Jan. 
an 8/ 589d) red. by1896at110) — 500,000; 200 200 {126 |126 [121 {121 ; : 88| gpApl.89 
Fs rast ira, Boon by S405 2 P| BW | 2S Cuos 108 | aoe eital 8 eH ota 
Do 6 Int mortgage, 1896-9... 7,229,000)81,000 2054116 |118 [114 1116 | 217 | $29 {118 (1124 6 Suly87) 6 Jan.88) 6 JulySs 6 Jan. 89 
Do Collateral Trust 5 % bonds ...| $5,583,000'$1000 2054/105 |106 |104 {105 | 1054 | 4 27 6\106 {100 5 Ma 5 Nov88 
Deo $100 SHaREs Gn cenedseconcoseseneesees 868,500 $100 $100 634 636) 60} 612 62 nil. 684 603 7 tn go 7 in 83 14Ap 84 nil since 
a ~ageerteguor ease ~~ -4 108x108 107 108 | 1072 | 4 5 6/111 (107 | 6 Sep.87| 6 Mar88| 6 Sep.88| 6 Maré 
° ’ ar 
—— a svecehupetnssones 1,100,000} 20 | 20 Hy 84 x" ery ar 4 oe eal 7 6 ey 6 — 6 Sep. ‘™ 
&% BD ccsccvecsepacceccess 216,000 12/12) g 84! 731 8 . 4 X - ail, 
‘ 4 Sys) nil. 8}; 73) nil. nil. nil. 
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BRITISH, COLO a 
’ NIA ND : (ie 
~~ L, AND FOREIGN RAILWAYS--Continued. ml | 
PRICES OF THE : ii 
Capit Last yrs. PRICESOF Meili; i 
— AL. Mont. Last (dive. yld.| 1899. | DIVIDENDS. ei 
NAME, Share bo 3, » | Busi- Investor | ei i 
. Subscribed) or | ¥ | 3 t g'| | | meas (atLatest) ga | Last Four. | | ie 
Stock.| & 1 5 Done. ce. | % Rate per Cent. per um. zi 
= —| 3 i PerCent.| = | 8 | * Interim. tio . i 
pl.gg Varna—SHAres, g.5%red. before 1964 £s d | i ae 
ia beste Shreveport, and Pacific eraono; 0 | 0) oy 7) \6 | i a 0 | test aiva! 25/ per s\hare, Nov.| 1874. ay 
i @ prior len mo go nds 1,000 a | | a) : 
Oct. 8 Vietoria Station & Pimlico (leased by $1,000,000 $1,000'2054 107 1073/1044 1044 105g | 5 14 9/1073)1044) 6 Oct.87, 6 Apl.88| 6 Oct.88| 6 Apl. 89 > im 
Anite — ‘ann and Chatham and , 
ver % perpetual pref......, 130,000 > ) 2 
an "taal Et gerahoeanet 225000 oe |toy (igz8| ~~ | + 18TH) 1374 | 3 6 31198 |133 | 44Fuly87| 45Jan.88| 44July86) 4iJan. 89 et 
ang9 Wabash, St Louis,& Pac.gen.mrt., 1920 . 2) +++ | +++ (2674) 2674 | 3 8 3:2684/265 | 9 July87| 9 Jan.88| 9 July88 9 Jan. 89 | eae 
Jangg (Committes Certs.) .............., $50,000,000 1,000 |2054) 43 | 49 : ek 
Gea pelea apes erenges $22,615,100 $100 $100| 26 | 29 = 484) 483 nil. 49 | 40} 6 Dec.83, nil since 2S ae 
Feb.99 Do Orvixary SHargeerts. do |$22,909,700| $100 $100 13 a G | 283) 28i%) mil. | 293/95)... its 6 Oct. 81; nil since + oa 
Feb.89 Waterford & Centl. Ireland 5 % debstk 144.388 Stock. |100 | 4} 152) 133) 153, 144 nil, 15}! 13 | No ( dividend| ever paid, Bs. 
. since Do 6 % preference — 196 885 . 100 Jocee foots | cee | weet oe tee as ioe & July87 5 Jan. 88} 5 July88| 5 Jan.89 af ‘ 
2% Do ORDINARY STOOK ........00........) 250,000: ” loo} | tty w+ | ase | ae | & Sne.86 4 Dec.86) 34Jne.87| 3 Dec.87 - ; ff 
wee Waterturd & Limerick 44% deb. stock) 364,647,” —_‘|100 sue nin la Faget nil |... } | mi | oni, nil. =| nil it 
ai Do 4 % debenture stock Tew 119.214) ” 100 10 vo \118 118 € 17 118 115 | 4hJuly87. 4}Jan. 88 4}July88; 4}Jan 89 t } 
- = ate pe tual pref., 1860......| 337,900 1100 | 11043 103 de — 313 9110 |1054) 4 July87, 4 Jan.88) 4 July88) 4 Jan 89 ' 
eb.89 Du + % preference, 1860 ............ 318,950 100 | 95 |) 97 | 95. | oa 44/4 6 61045 964) 44Sep.87, 44Mar88) 44Sep. 88 44Mar89 it oo 
Feb.89 Do5 % preferences, 1872 3[redinbl.] 10,8801 so | 50 | so D | 963 962) 4 8 3) 98 | 90, 4 Sep.87, 4 Mar88) 4 Sep.88, 4 Mar89 2 Sa 
Do ORDINARY SHARES .......... | 597'550 50 | 50 | 50j) 50%) 50% | 4 18 6 52 | 40 | 5 Sep.87 5 Mar88} 5 Sep.88 5 Mar89 4 it 
Jan. 89 Waterford and Tramore | ga’ogy, O8 | 20 | 168) 164) 15 | 159/154 | mi. | 19 | 15 | ¢ Mar87\ 0 Sep.87) 0 Mar88| 0 Sep.89 | ie 
ne ag oy Sos Bruce of Can.77 Ist | | | _ | en Bees as: at om | ii | ... | O Sep.87; 5 Mar88; 0 midtatd 24Mar89 es 
0 m s.(leas. byG. W. of C: as ba ' 
Oct. 88 Wellin a& ManeneinBaDie tool mea 100 i100 ~ os — oa | 102 | 4 1 6103 100 | 3§July87) 4gJan.88| 3jJuly8$, 4}Jan.89 +>) i 
nil, We e254 %& prop. of pr'fitatill ’ | por | 7 \105 | 07 | 105 | 411 ¥ re 103 | 5 Jne.87 5 Dec.87| 5 Jne.88, 5 Dec.88 | 
wan. samediv.asonorig.shs,, 140,000, 10 , 10 | 13 | 13}. 123, 13 | 135) 123 | ae 
<5 ge Ouacxany SHARES ............... | 324,872; 8} 8%) 13 | 134 13; 13 | is : x a 13 ~ riMararlag Never SP Meee te ) 7 
yas West Penne ylvania 4% mort. bonds, $3,000,000 $1,000 2054 1043 106 103 110441034 |... 106 108'| Ol a moras i. | 
y88 Do Stans? 3% Obligations...| 77,732,120, 20 | 20 | 164, 16; 16 | 163, 16z5| $74 0, 163, 154| 3 July87 3 Jan.88, 3 July38\ 3 Jan.89 4 e 
Jan. 89 Western of San Paulo? Y dele 180 6,000,000; 20 | 20 384/39. 383% 38%, 38%! 3 18 6394 \36ye| 74for 85\ 7hfor 86) 7Yefor 87| ApL, Oct —e. Ck 
A West Laneashine 07 % debs., 1898 150,000 100 |100 |1134'1134 1104 1104x1124 | 6 20 6115 \110'| 7 Oct.87, 7 Apl.88| 7 Oct.88| 7 Apl.89 SfoP ay 
ae ancashire perm. 5 % deb. stk.| 229,126 Stock. 100 674, 70. 65, 674: 70 | 65 | 5 Jne.85| 5 Deo.85| 5 Jne.86| nil ei ie | 
‘Jan.89 Do 5% Ist preferred shures.......__ | 232,500; 10/ 10 ls 1} 1 l 7. vil hee? l iL < “e ‘iL ae, SSS fa | ae 
Jan. 89 Do 5% 2nd preference shares _.... 300,000; 10 10 ed mah, 4 nil, | nil nil > >) 
Jan.89 got Onpixany ee | 155,000; 20/20; gi 1; gi 1 ‘Rigo a. ick io nil Be nil nil 4 43h 
om Want aonidon C. 2 shares.............. 106,760, 20/20/12)... |... 12} 12 | 6 9 12 | 114) 2 Aug87, 2 Feb.88, 2 Aug88| 2 Feb.8g cai 
a eennse tat mort. 4% gtd. bonds $37,000,000'$1,000 2054 109 110 108 109 | 1083 | 3 14 3110 |L04$, 4 July87 4 Jan.88, 4 July88| 4 Jan.8g ei, 
: a. egistered ........... - $13,000,000'$1,000 2054 108 109 |107 108 ; 1049 | 3 24 9109 |104 | 4 July87 4 Jan.88, 4 July8$| 4 Jan 8g a. 
ine We a ortld.(lea.toG. W.&S.-W)| 75,000|Stock. |100 |... |. | | uw. vs | ose | see |4y%pAug87/4,%Feb.8$ 44Aug85) 44Feb.89 bau 
ll De eet nos Ayres 6 % bds. 1902, 1,801,900 100 100 114 114 111 113x 114 | 4 18 6\115g/111 | 6 Oct.87, 6 Apl.88, 6 Oct.88| 6 ApL8g ie 
— po reriatered certificates,........... 247,280, 100 100 (113 113 LLL 12x) 1114 3 7 0113 \LL0 | 6 Oct.87 6 ApL88 6 Oct. 88| 6 ApL8g at 
bar Went mortgage debentures ...... £1,801,900) 100 100 102 /105 /1012 105 | 105 | 4 16 9)105 11003} 5 Sep.87, 5 Mar88 5 a a 5 Mar89 4 He 
ApLg9 | dbase yee Stock 100 119 120 118 119 ; 119¢ | 4 5 0120 |113 | 5 July87) 5 Jan.88 5 July88) 5 Jan.8g La 
of Pee svbbe <Giadkeves 5 € ,) i ZB | ‘ 7 P 5 5 ee: 
Ong ‘Whelng Ra ye a a dey ee Ia 000, ,, 100 119 120 118 U9 | 1198 | 4 5 0120 iy 5 July87 5 Jan,88, 5 July8$| 5 Jan.89 a x 
. (Wheeling Div.) 5 % gold bonds $1,500,000 $1,000 2055100 1017100 101 | 101g |... 101g) 95 mS sep ii da: noun tee . 
Dec 88 Wiper & Annapolis Bay deb.stck 200,000 Stock 100" 743 7 72 | 744) 73° l\6 7 9 77" 70 | 4 Oct.87, 4 Apl.88 4 Oct. 88) 4 ApLep a! 
Apl.89 Wi % preference shares ............ 200,500 20/20 5. 5h 44 5; 48/10 0 O 5k 4 .. (5! Feb.86, 5/ Feb:88\ 5/ Dec.83 | 
ae bn eR NG Stes ve Ae BS BS ee ee ee ee . | ae | 44Mar86 445ep.86 44Mar87| 4}%ep.87 ah 
he | ae uelva 3 % bonds olanelecd 1,120,000; 20 | 20 | 11g 12) 1g, 12! 12 | 6 0 0 124 lly) Interest |payable 1) Jan. and lJuly 85 ie i | 
jan ee ade Seg ae ee ee ee ee ee Te BS a re: 7 i 
J rl ; ug 
ApL89 BANKING COMPANIES. ree 
met : = oe ae ein Pe UE SS EINES ee 2 ION TO. oi oa — = 3 ae 
PRICES OF THE |Last yrs.| PRICESOF % 2) 
ser | CAPITAL. | MonrTuH. _ tiv yld.| 1889. DIVIDENDS. Pe y 
nil. NAME 5 - | Benet | nvestor | ‘ ig 
Jan.89 . __No. of (Share) .; | ae a ‘at Latest) # , 2 | Last Four. Resrv. & || « : Pe 
Feb.89 [* Vapitali |Sharesor or | °3 | s | | - 6S | Done. | Price. < | = | Rate % per Annum, including Bonus. |Blnce.aft Cee Bt 
re [" Vapitalised from profits.) Amt of Stk Stok. & |S) |) 3/4) one: !PerCent.| si 3 * Interim Last Div. +23) 
Feb | P| Adept, rim: oe eS ee | laa 
Novas Auelpht, Limited ........... 13,011 20 10 123) 12g 125 12%) 124 , 6 8 9 13%) 12¥ 6*July87| 8 Jan.83, 6*July88| 8 Jan.89| 48,339 Lad 
- Att Limited ibis <sboetiacades | 100,000 10 10) 8x| 8! 7% 7%, 7446 16 3) 88) 7%) 4*Oct.87| 5 Apl83 4*Oct. 88 5 Apl.89| 109,622 ae 8: 
' 1 ay Limited ............ 80,000 25 10 | 15 | 15g, 149 15) 15k | 5 12 6} 15g) 144) 7 Aug8?| 7 Feb.88) 7 Aug88| 7 Feb.89 256,203 +o ti 
glo-Austrian(P.Currncy.| 150,000 200 fis 1208] 11 | 11 | 10)103x, 10 | 5 14 3| 114! 94) 5 May85| 5 May86 5 May87| 5 May88) 140,000 a ie 
Jan.80 Aaglo-Californian, Limited. | 29,970 20 | 10 /184x\ 14 | 13 134) 13g | 5 18 6) 14 | 13 | 7*Sep. 87) 3 Mar88) 7*Sep. 83) 9 Mar89} 110,580 ‘oie o 
Jan.89 anélo-Eeyptian, Limited... 80,000 20 10! sj 98 72 9x 9 | Sif 5 10 73) 5*Jne.87| 6 Dec. 87; 5*Jne. 88) 5 Dec.88, 4,041 EF 
. 10 - Forel king, | } | } \ | 0 a. Bet 
nil. aimited. os a bekinoasal a ms 60,000 7 7 93 10: 93 10} 1/5 6 0; 103} 93'6,'5 for 85)74 for 867} for 87/74 for 88) 116,516 | y 
glo-Italian, Limited ....... 10,000 8| 6| 7| 74| 7! 7% 7h| 622 0 8| 7| 5 for 84 6 for 85| 7 for 86) 7 for 87| | 8,168 Tt EG 
aul Australian Joint-Stock....| 62,500 10 9/21]... |...|21| 21 | 6 27 9} 23 | 21 /12}Aug87/124Feb.88 12) Aug88\15 Feb.89) 320,000 } 48s at 
Nov.88 Bank of Africa, Limited .| 40,000, 18% 64) 10x| 104/10 10, 10 | 4 7 6 104) 8}| 6 Sept87| 6 Mar83| 8 Sep.88:10 Mar89 66,241 inf 
. of Australasia ......... | 40,000 40 | 40 | 93x! 954 93 | 95 | 944 | 5 1 6} 964) OL [15 Apr87/1340ct. 87/12 Apl.8S}12 Oct. $8 809,052 ae 
Jne.88 Bank of Bolton, Lim. A ...| 28,595, 20 | Sl12¥| 124! 12k 12g) 12g | 5 4 9 12g) 124) 7hJuly87} 7hFeb.88, 74JulyS8) 74Feb.89 toe 
Tan.89 DoA shares... 6405, 20, 5 | 8}| 8% 84 St) 8% | 420 3} 84) 84| 74July87| 7hFeb.89, 74July88) 74Feb.89) F 17,000 } 2 i9 
Jan. 89 Do B shares... 6.0... 15,000 20 8) 4 | 4 34 4! 49515 6 3| 44) 34] 2hJuly87| 2pFeb.83) 2gJuly88) 24Feb.89 is 
Bank of British Columbia... 25,000: 20 20 | 36x! 377 36 37} 37g | 5 8 0) 37§ 344) 8 July87/11 Feb.88) 8 July88)12 Feb.89)1,116,452 a7 
ApL89 of British N. Americal 20000 50 | 50 | 77x, 78 | 77 | 78 | 78 | 4 16 | 79 | 74 | 74 for 85) 74 for 86) 7§ for 87) 7}for 88) 250,000 qa. 
‘AD L89 Bank of Constantinople 3 100.000: 10) 6| 74 72 7) *+73) #7e) 72 9 74) 64) 6 for 84) 6 for 85 6 for 86| 94for 87| 140,000 18. 
ya Bank of Egypt, Limited ..| 20,000, 25 | 124] 1sx 184! 174/18 | 18 | 6 5 0} 184) 17 | 5*AugS7/13 Feb.88, 5*Ang83i13 Veb.8o), 88,884 1¢ | 
Nov88 Bank of England .......... 14,553,000 Stock. 100 |3284|3284'327 328 | 3274 | 3 1 3/330 [320 |10 Apl.87) 940ct. 87,10 ApL85/10 Oct. 88,8 3, ae 
| since Bank of Ireland Irsh.Crncy. £3,000,000 Stock.'100 |3064/308 3044;3074| 3074 | $ 20 6312 /302 {11 July87 11 Jan. 8811 July88)11 Jan. 891,034,000 it 
tr 0 aak of Liverpool, Limited] 80,000 100 | 124) 424! 423, 419) 412 — ‘ 3 as2t 4. i. a ~ = :} 
of Montreal ............ ,000' $200 41 (231 [231 230 3 ; ‘ - 
ier Bank of New South Wales ye 20 20/ 71 723) ty 72| 71g | 418 O; 72% 68 |174May87 ee fi 
od Bank of New Zealand ...... 100,000 7 | 7| 10| 10g; 9g] 10} 10g | 4 18 3} 10g} 94)124May87) 0 Nov87 B 
Do. New Shares............ 50,000; 10 | 10 | 133| 14 | 134 lq 13 ve “Tt He = ae 
_! |" 1 
| 
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ES—Continued. ; 
BANKING COMPANI — 
~~ PRICES OF THE — va ee DivipEnps. 
MonrTs. : —. 
CaPITAL. per ; Last Four. _ Resrv, & 
NAME. No. of ae pees | Pri z ; sae ae ge in ie 
Shares or 3 So ©: 'PerCent.| = : : 
= | —_—_ 
{*Capitalised from profits.] |Amt of Stk | “5m | | | | rE 
| | (6 0 0 8 7/5 for 85| 5 for 86| 5 for 87) 5 for 88) 12473 
i 50,000 8 | 8h 75 8 | $104. | 4 3 6/330 510 13 Apl.87/13 Oct. 87:13 Apl.88/13 Oct. 88] 799,005 
Bank of Roumania............ £1.250,000 $28 (328 310 310x) é 5 17 6 274, 25}! 6 May87| 6 Nov87/ 6 May88) 6 Nov88| 190,077 
Bank of Scotland ..... saree ’ 000 264! 274, 264:263x sis él 46 | 43 10 Aug87\10 Feb. 8810 Aug88§/10 Feb.89 133,518 
Bank of South Australia, L. eee 44 45 | 43 > 8 6)... |. \L7$Aug84/17$Aug85!174Aug86 15 Augs? 15,000 
Bank of Victoria .....-...... ot $8 |... |] S Mecead Whit a 10*Aug87|10 Feb.88/10*Aug88/10 Feb.89| 91,585 
Bank of Whitehaven, Lim.| | 9868 225 (G12 a1 tig) 11 10 Feb86\10 Feb.87 10 Feb.88)10 Feb 89} 34493 
’ a , } j | wie F \ g: J 
— ee Co,1.*12,000!] 12°00 11}. | 4 11 01114 109/20 Aug87/20 Feb.88 20 pe ae 352272 
Tietawdeateaasiepm| 11000 A EAB - (5 4 9 37 | 38 16 July87)14*Jan.88|15 July88 16*Jan.89! 277,794 
hand aight =o Leet} 26,695! 60 354) 37 | 353 37 $15 6 16 | 149 15" Aug 87|15 Feb.88 15 Aug88|1é Feb 89) 322,35] 
Birming. & Midland, lam 57200 50 1541543 4 6 6 49} 42 20 Aug87\20 Feb.88,20 Aug88 20 Feb.89! 432,9% 
Birmingham Joint Stock,L.| 30,0001 100 | 10 | 47°) 47 pe oie oa ek | herangesite Penee'st 
’ ? | { } m) Ine tea . 89) 
Birminbhos, reung ony pill 83 83 88 84) 1414 0 83. 74,30 Aug$7\10 Feb.88,10 Augés 0 Fe 2171 
District Banking, Lim.. , bert. ef foo FE We, 11*Aug88ii1 Feb.89} 153,049 
| nos! 1s 11*Aug87\11 Feb.88 ug88|: 
Bradford Commercial Joint 534| 534) 533) 533) (5 3 3 55F 529) *Ac87/15 Feb.88118*Ag8815 Feb.89) 
ete Deere recy, -—aeeee) cee 0'| 804) 79% 80 | 416 6 oat PO AGSeTIIO Feb-88 10° AvessilO Feb: oo 207,208 
L. {100*} 13,600| 100 8 | ma! |416 6) 524 72 10 Aug87/10 Feb. g | 
Bretford Old Bark, Limited] 9800] "80 | 20 | 4a 44.| 43). 434) 42, 4 226 175, 16), 8*Aug87| 8 Feb.88, 8*Aug 8810 Feb.s0 5089 
Brule Westot Eugiand.L| 200001 20 +H 37835 isB8"| 337° | 4 91987 Bl Ad Ine 8714 Dec.87 14 Jne.88 14 Dec-88| s1218 
risto esto 4 : 3 337 |337 |; ie oF oe "gale 7/20 for 88 Jan., Jul 
Bonen cic] ano] a2 ("Ba 4 9 SSRIS i iy 
'| Bucks and Ox » ds... ’ | Pe 7/22 Feb.8818 Aug88 22 Feb.89} 127; 
'| Burton Uttoxeter, and Ash- 3! 33 | 395 |S 1 3) 394) 38 |18 Aug87|22 Feb. a +). Te 
Rotient Union, es ane 25 * ay ee ig eae al pre “TeKeb esl @ Avgesl 7°Feb nd 59,974 
Bury Banking Company, L. 3ih| 3x4) 38) 38 po oe) il Oe a eae Cea ae 507,800 
[Sete] ial Ue Ie |B (2 2 i Meee Se oa a 
Capital an junties, _ ’ 20 5 18% 188 Hy | 3 ‘ . 15 F b.88|154Aug 88 154Feb.89 96,667 
‘| Carlisle&Cumber.Bankg.,L | 20,000 : [4 8 6 274) 168)15hAug87)15}Feb.88) 8 an. 89} 117,149 
Garlisle City & District, Lim 20,000) 25 | 5 | 168) 174 |4 25 $11 | 10 {0 July67}10 Jan.8510 Jaly8s}10 Jan.89) 1H 
|) evade torr iged gong ls . (6 5 9 974 944] 7 ApL87) 7*Oct.87, 7 ApLS8 7*Oct.98| 233247 
| Chartered Bank of India, 20 | 20 | 273! 274 9 273 244) 7 . | 
Australia, and China... 40,000 < | | | | seaiien 
? . C | wd Oct. 87 5 A 1.88; 5 Oct. 88 » 
| Chartered Mercantile Bnk ot o5 | 04 | 24 9 2421 4 Apl87) 5 O. 9 & > ae fs 
| ia, London, & China} — 30,000} 25 . a Leelee el a PN 
Cheque Banks Limited sith. aaaas -4 ~ 31 214 15 3 213| 20 10 Sayers oe = pr ~ eae saad 
City, BREE 5. <cunphasctsnes~ ’ “2 194 4 v) 193 18310 Aug é eb. | | J 89 152,639 
ae 000} 50 | 10 | 182 }' 454.10 July87|10 Jan.88'10 July88/10 Jan. 
'| Clydesdale, Limited ......... 100, ~*| 48 5 0 485 45410 July 7) » 15 Jan.89| 689,488 | 
Y Pi RELA RAS 20,000; 100 | 30 | 47 | 9/14 July87\14 Jan.88)5 July8815 Jan 
| Commercial’ of Auatraia, 250000] 10 | 4) | 1 16 6, 68" s6glta Suly87|14 Jan. 88 14 nf oop 
Commercl. Bk of Scotland, 50, 95 | 95 l114 | es 16 6 6... . 25 July87 an. 95/20 "99! 230,137 
eos “< rf a dees R27 88 10 July8s 10 Jan. 89) ’ 
Commercial Bkg. of Sydney 24,000 10| 4 84| 84) 1417 O 8 710 July87/10 Jan. 88) ms eb.89! 30,688 
: imi 35, | gf 8 Feb.88) 8*Aug$88!10 Feb.89! 30) 
Consolidated, Limited ...... sy BE |8 4 $ 42 | 35 | 8*Augs7 3110 Feb.89| 77,92) | 
" imi ci 5 7 b.88 10 Aug8810 Feb.89 
Cornish Bank, Limited ...... 3,440 | 55 | (412 0 55 | 54/10 Aug8i 10 Fe “he ‘eb. 80) 
County of Glo’ster Bukg,, L comes Beg ard ey 123 (5 2 0 124) 11g 12pFuly87 ai eb 8s oh Ang 88 2h eh eo} ea 
Cec etaves| . tee -aetis| | | se | "6. -s\ taal baa aa 12 Sep. 87112 Mar88i12. Se 88) 27506 
Divtomy ioe oo... 8,960 20) 63 143) 33 | 224 204 eg dv 23 | 22" 194 AugS. 143Feb.88 147 Aug8S,14Feb.89 45,992 
py) 4 \ j ‘ | j 
Craven Bank, L. (at 9 prem.) 25,000) 30) 7 7 ne ma . 1B A salts’ ten a0) 105,214 
Cromptonand Evans’ Union, 000 20 | 4 | 123] 123| 128) 199 14 O 13} 128 15 Ang87|15*Feb.88) eerie Feb-s0| 161008 
Lim., issued at 4 prem. 50, 30 | 124] 383] 388| 38 | 388: 17 S$ 39) 38 14*Aug87\16 Feb.8S|14*Aug 8 Oct 881 
Delhi and London, Limited] 20,000) 25 | 25 fer fae fae | oo | SH 88) 0 Aplsi| 2 aed — 

Delhi and London, Limitec , ho o4 | oo ee ee 
teat Dx eens MEE Bee | 6 153). | oe 1... o*sulys7j4 Jan.88)10*July88|14 Feb.s0 ; : 
UMIO......cacceee.ceereres . | | 

’ -+ { -| 3 i * . 5 Mar89? 195, 
Devon & Cornwall Banking | pe § 6 9 93 | 90 |124*Sp 87|18zMar88/15*Sep.88|I 38) 144 
Company, oe a ya 4 | a 144} 4 9 143) 13 | 8 Dee.86112 Jne.87| 6 Dec.87| 6 wee ” 
ak Be igen ange he | J 8 * De 87| 5* Jne.88'15 Dec 88 170,100 
English Bank of the 20 17 | 18} | 5 0 18} 15 | 5*Jne.87) C.54 — td 
Plate, Limited............ 50,000 4 | | | | 930,513 
, Lim b.89) 
English, Scottish, and Aus- | 5 0 37 | 32.10 Aug87|/10 Feb.88)10 Aug8$/10 Feb.S9) 59,499 
_fralian Chartered *. 20,0001 10 | 5 | 10 | 10} 5 0 0 10k 93) 5 Angi] 5 Feb.8sil0 Augss 10 for 85 
|| Exchange and Discount, L. 20,000 90 i | pe ... | .. |0f for 86, 32f 50\c for 87 Egat’ 391 66,610 
PrOD9O-E SPOR | -.-2-+0+---: aed 10 114} 12 | 524 0 12 | 11 | 6hFeb.86| 64Feb.87| 64Feb.88 aye 
German Bank of London, L. 32369 30 2g]. 26| (4415 3 28 28) 5 Aug8i| 5 Feb.88| 5 Aug88) 5 Aga 
Ol haem cee | ames 34) 3d) 4 16 5 oot] o28} 5 Ang97| 5 Feb.88 5 Ang&s) 5 Fob.t)? 6 ag 
Do preferred. ........ sees soe path 203) 21 | | 416 6 21 | 20/10*Augs7|10 Feb.88 10*Aug 88): Jan 89 2 
Halifax& Hudders. Union,L. 000 20 214| 22 |4 42 0 22 | 214110 Aug87\10 Jan.8810 Aug 88}10 veh, 80| . 173008. 
Halifax Commercial, Lim... 15,000 25 = 25% | 4 O 253) 243/10*Aug87 124Feb.88 10" Aug 88 ae 89|_ 9261 
ieee ogeeegen Ee Bi 23| 23 4 0 2H) 24) 2 Aug8i| 2 Feb.s8 2 Augss) 2 Feb.s9 
Hongkong & ShanghaiGarp| 80000] 284] 28 52'| 534 ¢ 12 0 5b | 504)10RAugS7|LOBFeb 88) 108 Ang8s)108F eb $9 Np 
Hadderstield Bnicag, Co. 17,000} 100 | 25'| 593) 60 4 5 § 60 } 68310 Julys;|10 for 86 I89for 87|1S% for 88) 16008 | 
Hull Banking Company, L Bel ne't satan 5 10 6) 194] 18h 4 Jotysr| S¢Jon-o8l 7 dulyso) 7 Jan-80 2b 
u 4 > .* : 5 \ 7 an.55) 2 | 
Imperial, Limited ............ me a rie i r > a oan 104 ; Julyss 6 July86| 5 July$i $ soe on | 
Internation! Byof Londn,i.| . "20,000 20 17 hx) 17h oie Hunttas |e re 2 ees Mayss| 5 Novss an 
ernation| | Seat. Se 25 20 | y8i 20 Feb.89) 
Ionian, Limited (liab. 252) see 9 9 194) 174/15*Aug87|20 Feb.88/15* Aug88/20 39| 179,988 
Kndtesboro’&- Charo Bonk, Ham ey 14 354 ; A Ast | ats 10*July87/10 Jan. 88|10*July86| 12 le 276670 
poccernep tll ror 11,000, 25 | 95 |124 1244)124 \1244 6 0 61126 |124 24" Ang87|26 Feb.88\24*Aug8s\26 Feb.69) 
caste AN....+++.+06. , js $9 25,000 
Leamington Priors & War- | oF | ow aren ‘ Lene 7|124Jan. 88) 123*Jly88) |24Jaa. 
Wwickshire, Limited......| 4,000, 50 asl eral ane! © 5B Ot ail coe eee ‘6 Feb.88| 6 Augss| 6 Feb.80| | sgt 
Limited 9,200, 85 103} 11$ 103) 113 6 | 113) 109) 6 Aug87 s| 6 Feb.89) : 
Leeds and County, 25 | 54! 6%) 52 417 9 64) 5% 6 Aug87| 6 Feb.88| 6 Aug 8s 89) 161,519 | 
Do new issue ............... 8,928 a | 98) 9% i tts te Augsi|10 Feb.88.10 Aug8s|10 Feb.89 
Leiceatershire Bukng Co., I 40,000, 25 a 4 vee | ose | | of wi = 
Lincoln & Lindsey ing ae > 86.16 July87\16 July } 
Company, Linited...... 1,250, 200 | 70 | ... | il | si o- joes [1S SakySOi8 Jalyse 16 July87\16 July88 
Do new shares....... leeiecdiom 1,539, 50 ree fnew | oes s jisee | y 
[Steep nmanee Stang, 1. 20 1D |e ed one 
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silt - ONTHLY MAN 3 
— ANKING COMP = UAL. 
Srv, Capi Pr ANIES —_——— 16 . 
»& NAME. TAL, , Prices 0 —Conti 7 
nes.al No Mews... ontinued ey ie | 
st Dir, (c) Capitalised Ghires Share Last yr's PRI ; 
. from Last di CESO. . 
ey - profits. Am: or or J two, 2 vs. yld. 1889 F 
Ema ii si lata| 2 | £|8 E14 Hac Suvectntett— 
713 verpool Uni : 8 ness |** )atest; 2 Divi: 
9805 cendeheeraher wo lng S| RS |S | Poe “Price. | 2 ¢ Ds, 
re toute Ps ae and Bosan- ,000 100 | 20 564 | erCent| = 8 Rate % per Prone Four. 
18 on, Paris,& Amer seeeeneee ne 565) um, includi R 
9 Londo azilian, Limtd.. 25,000 8 | 25 oe bi4 9 pot siat ce.aft 
1,585 n & County Bi mtd.. 62. 20 | 16 | : 253) 244) 25 3! 563) 543 10° Last Div, 
34,493 London & eens eg wae 20 | 10 - 21 | rat rte 25k | 4 15 Pid 3 10*July87\15 Jan.88. ‘ 
352072 Rictie’& Provincial, ‘Lim, 80 3) 22 | 204) 21 | 21 5 0127/\2 Li 20*Julys 
in - 40 20 41 2438/1 y§8j15 
London & cial Lim ,000 884) 8 2} +! 21 } Io 0 { 3 5 Au 8 Jan. 89 ~ 
|| Sea 2/2) St eat a on aa ul ae a 
322,35] London & W cee g ae tin pe Ae sak et oop aeeaean ot rig a Ba 
eee A ee Westminster, L yo I 8317418) 174 gle 6 Ol | aerate ere ees Coan —_— 
Landon Bank of Meni ib, i on | ou'| sill sual act 13.1570] tel teolipad ‘lop FekSai20 Abcesi20 Feb po 
woe bin, 000} 100 | 20 | 6 344/334 34" 4/6 | 184} 16 y87| 9 J Aug8s|20 337,560 
212,077 aaa ag pe 58,000] 9 -| ates aul oo 515 9 Th Tt 124Aug87|12 an.§8) 5*Jul Feb.89)1,029 
London a America TE ienite 4} 24) Sz 3) 69 | 693) g\4 2 3) 4) 7 | 5 dn 24Feb.88|12 y88| 9 Feb.89 029,404 
orien, a 31! 34. 69 2 8} 344) 31 e.87| 5 De sAug88|l4 86,698 
153,049 Londn Cha: River Plate. L 50,000} 10 % 33/ 8 4 6 6) 703) € 4) 7 Aug87 : .87| 5 Jne.88 Feb.89} 412.064 
232,087 [onda Chart. Bk of Australia 60,000) 25 5 | 53x| 641 53) 63 41412 8 108) O78 16 July87\16 Feb.88| 7 Au 5 Dec.8s| 56, 
207 int Stock. Limi la 50,000 10 | 27 2) 53) 63! | fs) 243 5*Jul Jan.88/14 J & 7 Feb.89 631 
»Limited 20 27 | 284) 27 | 63 | y87| 6 Jan uly88|16 J 68,091 
157,153 Mancheste 120,000 20 | 294) 303) 7 | 28 | 4 8 0} 68) '88| 5*July88| 7 an. 89|1,667, 
& Co ae \-ae-}-ae) cet oot 8915 7 63) 53! 5* uly88| 7 J 667,144 
50,321 Manchester unty, Lim 354) 40 | 130) 304 | 423 0} 283! g) 5*Sep.87/ 5 M an.89} 14,57 
812.159 a aoe, save | 44,000 40 | 39/394) | 5 13° $| 304) 284 Bema Bd ge Bh are 
t B ° rpoo] 100 | 16+! 5 | | 4) 393 | 41 | 304) 28 7 7\18 Dee.S7 ep. 88 6M 
33,517 Mancheste anking, Lim +) 523) 52 pre very, | 415 6 41 | 4} 7 dne87) 7 mena 10*Jne. 88|20 ar89} 31,31 
oe a veesedy Salford. Lim 90,500 | 524, 524'52y%) | 39 \124July87 "87\ 7 June. Dee 88| 543 3 Hi. 
° r Joi , Lim : 60 os 523 : ies y87|124J Jne. 88} 7 3,239 
ce rehant Ba s ralia 200. 20 6 3] ey 214, 7 3, 6} 4 6 { } a Jan 88 ’ 215 
59,974 pany Li nking Com ~- ,000 5 11}y) 1d! l | 229) 22} } - 9} 47 } 45 |: ss . i5 July88 15 
507,800 ee r 2 3x! 3} 1B lig! 1g | 4 2 8) 998) v 20 July87\20 Jan.89 522, 
aes 2 5 | 228) 203)10*I 7|20 Jan.88)20* 766 
73,255 hams! binson 's Nottin 75,006 10 | } 7, 3 24 | 1 ) 39} = uly87| 223 July88|20 
cme peep aU nt de halal [648 3 3h 93 10*JSuly87| 10 an.83/10*Jul Jan.89} 864 
ume Nationa, Li peg mony bing | va tits They 44 | Ghee tie 8 Septs7 Se har roe 345101 
Mstional, Limited -Lim| 75,000 dade? 215) | wi 4 9 9 42 Mar88\10 Sept88 40 FohSe pig 
National er India. 9 250,000 . 10 183) 1341 ois 3%5| 33,1 3 c ote | 10* S Aug 88 5 Feb ; 
190,199 | Nation! Buk ak of Mexico... 187,320) 25 abal seal te nod at ISH aioe tera Magento eb.89] 16,367 
ves National of S . Zealnd, L. , $ | 103 02 | e| 112 vee Feb 88 6 e. $8/124D 
511,49 nl of Scotland. Lim. £1 preyers “s i 840 | 103 11h 108 104) 104 5 a } it rors —_ 10 ee : Aug 88 are 101,190 
446,741 | Nsional Provincial —_ he eee] ae Wg a ia Mt wht 14 93/5 Apl pd og me or May 88 2 Jan.89 047333 
152,639 ng and, Limi ank of ~) 20 10 . at 6 | 314 [ os 7 2 al t 103 — Pe ep. 87| 5 5 Nov8 y 
683,488 | a aes 128) 13 315\ 315. | 4 15 9} 2) _ oe (ORF 7| 5 Apl.88} 5*Se ¢| 686,700 
I gpa hO cece cccecceenneezn 40 3} 13 | 123) 123! 123 a ts i tounleintiie sole 2 for 86/12 J p.88} 102, 
a = | eae paar Rayon 75 | 103| 44 | 45 | i) 123/414 5 rr 3114/15 July87 - Jan. 88| Fae 10 Jne.88 02,451 
’ ptonshi : 2. “ | 40 | 4 | 4 { | 6*J Se an. l an es 
2a Northampt hire eat” iat ioe A abe Hi etal aeal 12) 6*Julysi) © Jan.88 5 July ee 
30, 5 ere fa Beh). | aoe 10 | 105, 103| 103 rh RD RAR Bf = “Jaly8s| 6 Jan. 9} 693,450 
Herre teae- pg aeaenl: ae 5 | 10% 3) 103) 103) 33|4 4 6 54 | 4120 July$7/|18* | an. 89 
77,921 | . Fa 1b ales, Li ,000 oT ee oY 104 | 5 7 54 | 504/20 ys, 18*Jan.88 10,191 | 
ass | | nase a3 "Hint 30,000) 30 | 8 | 254) 204) 264 108 108 | 4  §| 104 104) 6 2 "Jan. 8820 July89|18"Jan.80 | 
eet m. Boke. (Irina \T_ 4) 334) 33° 265 264 | 4 g gO 8) 10 |10 Apl ~ an.88| 6 J *Jan.89 1,461,411 
27,506 | Do B sh g- (Irlnd )L ‘A | 39,325 | | 33}! 334 | 4 ai 263) 25% pl.8i 10 O | uly85 6 J : 4 
| ares (4 divd. A. 9 20| 6| 7! | 334) 338 | 4 10 Gl a39| 908 139A ug87/ 13% ct. 87/10 A an.89| 1 
45,992 | North of S (4 divd.o 25,000 | 7 741 6 334| 328/15* g87|13}Feb _Apl.8s)10 O 35,000 
| N.-West Scotland Li n A) 15.000! 50 | 10 (234x 43) 6i, 7} 6h] | 4) §)15*July87 15 J 88) 133 Aug 88 13 det. 85 52,097 
+ yosau || Notts ern, Lim, (Liverpl) ot ml Bhs)... | | 234 6) 5 0 Gl 7) 641s seeps lb Julges| 15-Jan-89 226,737 
gha n. (Liver ,000 ae ee 4) 234} 4 13 9 7h) 6415, q | y88|}15 Jan 37 
- 161088 lite shire m & Nottingham: 54,000 pr 4 | Ste 5 Bi jer 11} | 4 is 9 a osilti Sere8i StFeb-88 5§Au aes Pa 
m3 |B Oidhans Jon nking Co, Lim. 60,000 74) LL | 11 |L0t§ 1048 sald 8 OSH Of 5i8ep.84| 5 rear Ry ear ptr at 
ek Mitek oe ’ | | | £ le 16; 9 wd ar$8} ‘ 
sil | sorte Stock’ k, L| raya we! gis | | 8 ll | 426 O 11 58 [2hMay8i DIN 88) 54Sep.88 . Mar89 
BP) |e ae |e) id iad a2 | ara ei Ses ee ee 
cestersh -L| 28,000 19} 58) Gg 4! 20°} 20° | 7 Si .88, 7*July88| 7 a 3,943 
| 195,18 | pew... -Bukg. L,| 000} 140 58) py) 58) 6x 15 0 O| 204) 19 10 Aug87 7 Jan.89| 127, 
| 144 | rte aa 20,000 2) | 744| 744! 7 Bis, 6 ) 0} 204) 194) 5* g87\l0 F 7,534 
oad : boyd shares Gertie] RGM 25 | 5 got go) go 415 3 Gee) Se il0 JulyS 10 wee ee nad aaa 
| 170,100 * hey sl | 4,167) 129| .. | go] 32° | 417 9 764, 743/15" '87|10 Jan.88|10 y88|15 Jan.8 
Svincial Bank of Irelnd. L. ee) eee | a SPL | aggh 123 | Fa Rae Gay ree - 20 F July88/10 Jan. 9} 87,326 
new... relnd. L.| 000 100 | 25 503| .. | --. | 504! 123/418 0) ... |... |12*Augs7 eb.88|15*A Jan.89| 59, 
} ssa | ti tal Re Sai .L. 40,000 25 | 50 |---| 505! 504 | ae oe ug$7|13 F *Aug 88/20 Feb.8 59,163 
‘on | Royal 1 and National, Lim... | 4 100 | 123) a ‘an ha 7 504) 5 a | 4 19 oe ie 12 Aug87|13 hears 12" Aug 88 13 Feb.80 321,912 
9,499 Bank LL 000! 23 | 215) 228 04 | 4 w. {10 b.88)12 Feb 
| ’ Ro of Ivelen im...| 1 20 | 10 971! | 214; 223; 2 | : 19 YU ‘LO Aug87/10 2*Aug88jl3 F 89 
mc | heed tar neaa ee Ee iin. orl or] are | 4 te: ot aail dialae Aug87|10 a Augss etek ae re 
) Sa and er “| 499:090;0001 Stork [100 ieee) oe) aatl ge ae 4) a8] Sotto Anes: lt Fob.s5i19 Angee ts tents 
i} 22,500 | Sheffield any vs oe ay 000,000) Stock |100 Seat peti 253 onl 5 : v} 114) 10;{15 Aug8i10 wae 10 Anges 10 Febssol| 2,500 
H n ¢ sy as | cao <te Is 7 Pies 3) 26 !} 25 p 7116 7 , | y 7 : oo 
ora I Se td Mallaahire.) 8400, 100 Fa | aoiagl ais) ais" | 4 2 625 [is Tteantss tt Oot 7 Hl Aiggsli2 Febesp } 178385 
‘Sth eld Union B om., L...' 400) 100 | 25 | = | 93 ) 223) 229) oy mae (9 Jne.87| 9 ct.87\11 Apl. 88}! Veb.89| 361,251 
». 172,108 | BS . Wales U Bnkg Co., L,| 19,050 50 95 | 58 | 58-! 573 =. 223) 415 6 i Dec.87| 9 J j11 Oct. 8s} 20 1 
| "Se ars inion Bank. 1 | 15,000 174| 463, 48 | re Ae Bes 1479 6 242) 209 10*Aug87/ Po een were sre ki 
) Banki palding,& Bo. »L) 29 498) 40 | 10 | 162 17 (16 #48 | 48 6) 58 } 559i12 ug 87/17 Feb gg/10* 776,002 4) 
1B! Stan ing, L., (65 ston) 498! 20 i} 17 |l6f% 17) 17 | 4il O 4 3\13 July87/! * . Aug88/17 i ai 
») 205,000 dard Hea (22000 7 | 10 | 10g) 10 71 17 |4 8 8) 8}, 464/10*A y87 | 10*Jan. 88/13. J g88)17 Feb.8 ie! 
. 000/c)..| 17 16a 7|15 F ly88)10* 89) 115,125 Hi 
3| 160,000 |) § Africa ank of § c)..| 27.500 103° 104 12 16 3) 17 16 fy) 0" Aug 8i 15 Feb.88 10*An> O*Jan.8 , ip 
1B! Stu , Limi outh! 500 30 oA 16 9 103! | 74duly87| 7 Augsgil5 F .89| 90,003 a 
) 163,064 | Tx? ’s Ba weg | 10 | 26§ ey | 04) 93/ 6*Jul i| 74Jan.88 74July 5 Feb.89| 147, ih 
é mited.........., | hae ie | | 85 7,030 if 
3 246,286 ree Lown nking.... 40,000; | 263, 263 | 41 y87| § Jan. 88| 6*J y88} 74Jan.89 , Ba 
§ Town ermwe, Hebe ay ,000' 100 | 25 SERS hd Bl | 416 9) 272) 26 |10* uly8$| 8 J: 14,587 gE 
4 oe Us and County Bas Lim | ee hl ae 544) 518) 52x, 52 | bie 18} 28 [Orang orn? Feb.88|10*A | 8 Jan.89) 45,130 ©) 
9 45,166 Usion Bank of wien Tim, 36000, 351 7 He abtieclin Ga 5 9| 55k 48510 A ug88\16 Feb.89} 17 | 
hion of Au sees! l nan 85 | 7 |17kx Ae Me Ri rte kg ls pL.87|10 O ‘ 73,369 Lee 
9) 179,988 Pr Ba: stra 60,000 jL7Ax 7:47 t } site < ct. 87/10 
‘ Union nk of Lo lia L| ’ | 15 | ax 17g 17/17 ea j } S Aug8 2% Apl. 83) 12 on | 
9, 27680 Tain eank of M ndon, L...| 60,000, 75 A 10}x 1045) 10} 10.5! 7 | 418 917 } 15 Jar 851 5 — ‘Ang salts Oct. 88/ 460,387 Pad 
ee) oe fMochate | 4g aa0) 3 | 1 gas, G2 8 4 sig iF utp 8 Margo? Senshi a 1 
a) skebelg ee and, L.| 100; 25 | 11 | 403) 394) 40 $1415 3) $43 61 | ep.87/!8 M Sep.88)12 Mar 789 ao 
oI eld & B: n& Engl. L.| 00,000 | 182) 18g) 1 404.) 414 @ 4 61 (12 Aug87 ar8silS Sep.8 Mar89 128 = 
9 | 33,688 est Ridi arnsle -L.) 24 50 | 10 | 21 85, 188 18g 18 | 414 G 413) 39 ug87/12 Feb.88 ep.88)18 M 974 .% 
: OR White ng U2 y Union| 975, 18 | 10 | 1g 22'| 21) 22° g |) 414 6 184) ‘124 July87|!24Jan. 12 Augs8}! ar89} 468,930 + 
9) 161,518 | Wives In. Bkg. L. (Sie) 10,000 10 13x. 11 | 104) io 1s 9 Ol 84! 17a 8 J 7| $24 San. 88) i245 |12 Feb.89| 989, 5 
tee Dee stk (5le)) 31, 50 | 135) 4 104| 109) 10g | 6 Z 0! 22 ) 204! uly87| 8*Ja uly88|124J 89,928 : 
i Wolv, Dorset . Bkg.L ,606 50 3 0 a | 4 ? 6 id 3} l ' 4112 May87 12 n, 88 8 Jul 88 H an. 89 850,000 
Ah 6 Boro Sesths g 12 | 203 205 20 | 0 40 |6 1 8 1g) 9 | 5*Aug87 Nov87jll May 8*Jan.89| 76; 
1466lt | Oeste ptn&S »L. , 50 | 204 20 | 20}; 2: }6 1 8. | .. | *Aug8i) 7 ay88\1 76;41 
at a Sk Go door a! Se Hy ay sie $3 ay ‘cae Fog Aue ie ‘ia 
) | Banking, Limited ....” 4 5 | 454) 45%) 3 3| 394) 384 g87\10 Feb. ug 83/20 F 
ited... cate A by 46 | tol Se ise | 3 8 0 r 394) SS4Ang8s) 2 peeps a 
' 123' 93 | 23+ | 14 / 123,15" 24 Jan.88|20 263 Aug88 
: 3 23 | | | 15*Aug87)2 Julyssi24 Jan. 47,1 
Formery Swansea n t ae | 4 6 0 ou! 18 0 Feb | rears 15*Aug88;15 Febs 101440 4 
1 per Share eb.87 000 7 
paid from Reserve. “| § Aug87| § Feb.88 8 Aug8S , 2 
| 92,792 t 
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BANKING COMPANIES—Continued. 
| PRICES OF THE | |Last yr's|PRICESOF — 
CarirAt. MonTH. _— yid. 1889. | DIvipENv.. 
| Busi- |A2ve* r F 
NAME. No. of )Share.| _; | at Latest) | 2 | Last Four. 
Shares or! oc | ‘3 | 3 4 eel Price. | & | = | Rate % per Annum, including Bonus. | (c) Capi 
(¢)Capitalised from profits. Amt of Stk|Stock.| © isis *\PerCent. = | 3 Interim. | f 
ne ee vo ee gee | | 
York City & County Bkg.,L 20, 50 | 15. 51 | 513) 509) 51 | 51415 O O 51h) 505 16*July87,16 Jan.88 16*July88)\18 Jan.89 
Yorkshire rere seg Garis. 25,000 50 | 124) 358 364 rd 36% 36i (3 8 9 364) 33410 Aug87|10 Feb.88 10 Aug88)10 Feb. 
DEO CONT ae Co.,L.| 16,000! 60 | 124; 46 | ... 46, 46 | 413 0 46 | 45310°Aug87 24 Feb.88 10*Aug88)24 Feb.89 
OMPANTIES. —|—— weew Wmae 
Belfast Discount, Limited...| 2,471} 10| 3| 2| ... % 6/8 9 6... 6 July87) 6 Jan.88| 6 July88) 6 Jan.89 
Discount Corptn.of IreindL| 66,866, 2| 4 w| f ¥| # #18 9 2 @ we 6 in 85 6 in 86 6 in Bi) Gin 88 
National Discount Co., Lim 169,333} 25 | 5 11g] 118) 114) 114 11g 5 4 S 124 11 12 Aug87 13 Jan.88 12 Aug88)12 Jan. 89) 
Union Discount of London..| _130.000| 10! &| 91 9%] 8 9 9 '5 0 O 9% 8% 8 July87! 9 Jan.88' 9 July88) 9 Jan.89 
INSURANCE COMPANIES. 
| PRICES OF THE |PRICKSOF, 
Capital. MontTH. Last |Last yrs.) 1889. | 
Busi- \divs. yi DIVIDENDS. 
NAME. No. of | le | | Investor) # | ,, | - 
Ge Shares Share) | | 8 | = | # | ness pa katest 3\3) Last Four. 
(c) pag snege per share jor Amt.) or | Paid. || & | S | pone Price. | co | & | Rate per Cont. per Annum. 
rom profits. of Stock. Stock.| & | aie | " |PerCent. i | Interim. 
Alliance Assurance............ | 250, 20 | 214) o¥x| 93 9F 94 94 | 3 10 8 10}) 8f)15 Oct.87/15 ApL&S 15 Oct. §8.19,Apl.89.84, 5/6 
Alliance Marine Assur.,Lim.| 10,000) 100 | 25 | 39 | 40g, 384 40 | 402 | 3 2 6 403\ 36 | 4 July87) 4 Jan.83| 6 July88| 4 Jan.89,88, 5/ + | 
Argus Life Assurance (26/c)) 2,800) 100 ee ee re | oa cr opi: | (6 ag 6 Jan.88) 6 July88) 6 san ae 
j i | | j t } j | = 
CT Sr al | 24000 60 | 6 2242248 21a 214) 218 4 17 6) 23 | 20416 Ine.85116 Jne.8616 Ine 87)164Jne.88| { Tie 
Boiler Insurance and Steam) | | a | 
Power, Limited ......... | 35,000 5| 2 7 7h Tr Tye) 74) 5 172 S| 744) 7 20 Feb.£7)20 July87)20 Feb.88/20 July88, .. 
British and Foreign Marine,| | we | 
_ Limited (21 ¢) ............ | 60,000, 20 | 4 [2244 123%412224' 239 23 | 4 14 )28z4! 22435 Feb.87/20°Suly87/35 Feb.85\20°July8t) 
British Law Fire, Limited..| 50,000; 10 1 | 23) 24) 2) 2 24 | ae 24; 18 om ses oa we cael 
Caledonian Fire and Life...| 18,000} 25 | 5 303; 314, 303 314) 314 |S 6 9! 314) 29321 for 86/21 for 87:21 for 88 Jne.& Dec |1878,£1t 
Church of England Life ...| 20,000, 50| 2 34) 3%) 34, 34! 3y—\6 17 3] 3g| 33/12 July87/12 Jan.8°|.2 July88)12 Jan. 80} 1888 
City of Glasgow Life Assur.) 24,000) 25 24 10 | 104 10 104} 10h | 3 9 | 10! 10 |14 Oct. 86/14 Apl.3.}\4 Oct. 87/14 Apl.St} as 
City of Lon. Fire Insur., L.| 200,000) 10 1 a ee ee #18 v 0| 4) 3| 3 Jne.85) 3 Jne.& | 3 Jne.87| 3 Jne.8%) ,., 
City of Lon. Marine Corp.,L.| 50,000) 10 ee on eee Pe ere |... | .. | O for 84) 0 for ’8 | 5 for 86) 5 for 8) .. 
Clerical, Medical & Gen. Life| 20,000) 25 24 17 | 174) 163,17) 17 | | 174 16 | Dividend) on divid: | 1 shares (5% and 5:}37,£12jt 
Commcl. Union Assurance,| | | | interim jbonus, p: |vable in |August) 
Fire, Life, & Marine, L., 50,000) 50 5 | 294) 303 295 294) 30 | $726 5} 303) 25 |30 Mar87/10*Sep.d.| 10 Mar8815*Sep 88). 
County Fire..................... | 4,000; 100 80 |135x/1454)135 145 | 145 | 3 12 9)1454)132}) 64Mar 85) 6¢Mar& | 6jMar87) 6Mar5t)36, £5t 
Crown Accident Ins., L. ...| 12,000) 5 s+ dt & & 3& ee eRe ve me ad Si sa 
Crown Life Assur. (43}/¢)..| 1,751) 50 | 487 5/| 624) 65 | 60 | 624) 65g | 3 13 S| 65 | 60 | 4ZJuly87) 4ZJan.8: 43July89) 48Jan.89}35, £5} 
Do paid up in full ......... 4,409} 50/| 50 784) 80 | 77 | 784) 80 | 4 12 O| 80 | 77 i 3 July87|7 2, Jan.8 |/3,July88\7 J,Jan. st 
PE TIIND 06s wn cesarsigiooaies | $3,573) 50 | 5) 5| 5t 4% 5x) Set) 5 O 6) 5R 44) 9 Apl85) 5 Apl8i} 5 Apl.87| 5 Apl.8t}38, £1] 
Edinburgh Life ............... | 5,000] 100, 15 | 443)... |... | 44a) 44a | 4 2 6) 45 | 449/12 July87/12 Jan.8: |:2 July8812 Jan.s$} 
Employers’ Liability Assur-| | | 
ance Corporation, Lim.| 60,000) 10, 2) 2) 23 2 24) 24,6 0 0 23 14 5§Apl.85) 6}Apl.8t | 6ZApl.87) THApLSt) = 
English and Scottish Law, | | | 
Life Assurance Assoc.) 20,000} 50 | ft eS rea 8k | 4 7 © Sh 7g)10 July87/10 Jan. 8: |10 July88)10 Jan.S$) 
Equitable Fire, Limited ...| 52,667) 5 1. lx) 14 lve 14) 1) 4 9 O) 1gy 1/10 Sep.86/10 Mar 8'|10 Sep.87, 0 Mar8t} 
Equitable Reversionary In-| | | ee Le ae 
terest Society, Limited! £500,000|Stock | 100 (111411141094 1094) 1094 | 4 22 3)1114/1084) 5 Oct. 87) 5 ApLt&) 5 Oct.88) 5 Apl.8 38, 24% 
Equity & Law Life(10,000/c.)| 10,000, 100 = 6 | 23 | 24 22) 23 | ws | 415 9 24 | 22 |13,Jan.86)184Jan.d; |18$Jan.88)18}J an. dS} (884 
Fire Insurance Assoctn., L.| 100,000| 9) 14 # 4 4 & #8) mt | 4) a] 7 AplS2) 5*Oct.8:| 5 Apl 83 nil.since| 
General Assur., Fire & Lafel 10,000} 100, 5) Its) 12 AL 11g} 12 | 4 6 9 123 11 |10 July87|10 Jan.8 |10 July88)10 Jan.8t 38, 2%7 
ong at & a 5,000} 100 100 126)... |... [126 | 126 | 5 11 6226 125 | 5 Sep.87! 9 Mar8e} 5 Se 88) 9 Mars! _ 
obe Marine, Limited ....| 50,000 10 | 2 ] ] ] 1) 1y\40 ¢ us 1 %) 5 Julyso July&| 5 July87!) 5 Juiys ai 
Gresham Life (aver. 41 16/10 Sr Nie: Mae fees ee ee 
___ paid per share) ........ | 5,000} 20 | 4/6/10 sin | ro, oe ee ewe ee ee July87| 5 Jan.8:} 5 July88) 5 Jan.89 36, £33 t 
Guardian, Fire & Life (40/ c)! 20,000) 100 | 50 | 85 | 853) 83} 84 84 | 4 3 3) 853) 80 | 9 July87| 5*Jan.8:| 9 July88| 5*Jan.8%| 
Home & Colonial Marine, L.| 20,000} 50 S| 1 Fe ee eee ee, ee ee Last} divideno} paid in }1876. we ea 
Imperial Fire .................. | 12,000) 100 25 |1674)170 |165 |1674) 167 | 4 15 6170 |160 |£5 July87|£3 Jan. 8t| €5 July 88}£3 Jan. 8$|pershare 
Imperial Life .................. | 7,500} +100 10 | 30 | 31 | 29 30 | 314) 4 9 O| 314! 28 110 July85}10 July86|124July87 12}July8¢ 36, 50) t 
Indemnity Marine Ass.(only' | | Re 
12/8p.s.pd.byshrhldrs.)| 67,000) 15 | 3 | 10g| 11 | 10 | 103) 108 | 5 24 3 114 10 7 __ |a9 for 8}36, 14) t 
peng ag erage oat x 50,000} 10) 2 | 3%) 38! 3f_ 38) 3x) 4 9 0 3% 33) 7}Jan.86| 74Jan.87| 74Jan.88) 7hJan.8¢ yi aot 
-& Yorks. Accident, L.) 20,000 5 | 1h) 34x! Bye) 34 Bea) 344) 4 10 6) 3%) 34|10*Sep.87/10 Mar8$]10*Sep. 88/10 Mars9}l/ Mr 
Lancashire, Fire and Life...| 136,493} 20; 2| 7% Tis) 78 78) 78 | 4 1 3) 7% 68|15 July87|15 Jan.8s|15 July8s}t5 Jan.88) = 
Law Fire ........... secsernecones | 50,000, 100 | 24) 16 , 164) 154) 16 | 168 | 5 S$ 3) 163 154/33 Jne.85|33 Jne. 86/33 Jne. 87/33 Jne.88) . 
Law Life (182 c) divs. p-sh.! 50,000, 20 | 2 |o2jx 234 225 23 | 234 | 4 7 0 24°| 22 [e24gAp87{10/ Oct.87|10/ Apl.88|10/ Oct8S 35, 10% 
pad se Intrst. Soc., L.| £400,000 Stock} 100 |1283) ... | ... 1284) 1284 1418 9... |... | 6*Oct.87| 6 Apl.8t| 6*Oct. 88} 6 Apl.s%)  - — 
Leval oy rae and Life...| 100,000, 10, 12/) 4%... |... ... FE / 4172 8)... |... |334May84|334May85|374May86|37}May88) + OAN. 
egal and General Life oar | 20,000) 50 | 8 | 134, 14 | 13, 135) 14 | 5 O O 14, 13) 8i% per jann. for 1\387 and to| 1890 Birmin 
page ag ae of eg Hyon . 1 oe 384 “ 38 | 38 | 4 2 6) 38% 38 |17$May87|17$Nov87|17¢May8§|17$Nov88) ~~ Do 4 
urance, Lim.| . 2 | | 22 2] : 2 6| 2 5 j i| 8 38 e 
Liverpool and Siedn: nell | ae t) ‘| ad 3 "| 24) 1 | 0 for 85) 5 for 86) 5 for | 5 for 88 nie 
obe, Fire and Life. £391,752! Stock 2 394, 428\s0¥, 418) 415 3 2 9) 42836 ~lneNoy 87 '40*Nov88} = Covent 
Do £1 annuities ...........| 49,626) 169) 164, 25 | 254) 244, 25 | 95414 vu O rm atts age" Roveare nay ¢ Jne.00 Delwr 
London and Lancashire Fire| 74,080} 25 25 14%) 154)144% 15% | 15g |! 18 9) 159 12%) 8 Mav85110 May86\12 May87,12 May88}_«, Do7 
London and Lancashire Life) 10,000; 10 1h) 44) 45) 4 | 43) 481/520 6] 44) 4 |10 fo 7 sal10 for 85110 for 86(10 for 87\10/1888 Do 7 
+e Seeger roe 886,266, 9 | Bet Eee ee pees eee ¢ | 5 for 86| 5 for 87 Solon 
ndon & Provin. Marine,L., 50,000} 20 2 | | 42 ¢ le gb ol aa s ee Me ei ee i? ity 
Reuben cheteanis Semper: | Fes Vibes es Seal eo |6 § 0 43 38 wittyt ie Feb.88)10*July88,15 Feb.89 Y 
ation,Fire,Life& Marine! 35,862) 25 | 123) 54 | 54 | 53 53| 53 |} 41 3\ srs, x | 1.89) rand 
Manchester Fire............... 000, 20, 2) 3ix 43| 3%) 44) 43) y m4 , “a oe whos no ne See cciveai0 +p 89 Grand 
Seems neanaaae aan Seana - | ral 34 1K aii ‘| 1g | 8 12 6) 14, 13/10 Mar85|10 Mar86\10 Mar87)10 Mar88 Lede! 
ve er vores | i) d| 344! 35 | 5 9 OF 35 33 \418 i i in 87/41} in “ | 
M | a 4 in 85/414 in 86/44,% in 
aritimeInsurance,Limited| 50,000 10! 2 43 43 44 4;4! 43415 6) 4a 4ds 108 July87 10" Jan. 82 10? Fuly8sil0 Jan.80) _— 
Note.—If a bonus be’paid annually—or usuall id—it isi . J Do! 
‘a3 a cps or usually so paid—it is included in the dividend. (a) Bonus every 7 years. ‘ 
| t Paid in cash ; ¢ Added to capital ; || Included in dividend.— Bonus every 5 years—(aot included < A “yield > okuran) § Old shares. De 
————_ 
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INSURANCE COMPA NIES—Continued. 


PRICESOF 
hones Last |Last yrs) 1889. 
NAME. No. of : % ~~ yld. 
italised per share | Shares | Share ; estor 
te — profits. or Amt.| or gry ee last Four roe, 
of Stock. Stock. 4 PerCent. . pe ; a 





DivipENDs. 




















hants’ Marine, Limited} 50,000 
ye (Fire & Life), Irld.| 40,000 
National Boiler Insur., L.| 10,000 
Ntnal.Guar.&Suretyship,L.| 25,000 
National Marine Insrnce, L.| 35,000 
North British & Mercantile, 

Fire an: Life 100,000 
Nthn. Ass. Fire & Life (5/.c)| 30,000 
Norwich Union Fire Office} 11,000) 
Ocean Marine 40,000 
PatrioticAssurance(Ireland | 

Fire and Life ...........| 13,215 8] 8%, 8] 
Pelican Life £159,008; __... Ee 63 | 61 | 62 
Phoenix Fire 6,722 278 '2674/2674'x97 
Positive Life, Lim. 50,745 rie H 1 
Provident Life 2,500 31| 29 | 30 
Prudential Assurance, Lim.| o0t Eh stb A bose 





sia | 4% tor ’86} 2} for '87 
10*Jan.87/30 Aug$7\10*Jan.88 
124J uly87/10* Dec.87/124July88 
10 Nov86| 6*Apl.87| 0 Nov87 


my L& Oct 87 re cage 
20 Jne, 87/20*Dec.87|30 Jne. 88 
... (3340 uly85|334J an. 86|334J uly86, 
74Feb. 86| 74Feb.87|10 Feb.88 


7 Sep. 86| 57%, Mar 87|7%Sep. 87 
£2 May85|£6 May 86|£4 May37 
£9 ApL87 £44 0ct. 87|£9 ApL88 per 
24Jne. 84) 24Jne.85| 4 Jne.86} 74 in '87) 6 % 87 
124Feb.86/ 124 Feb.87/ 124 F eb.88)124Feb.89/1888,44/+ 
. | 5 Jan.87} 5 July87| 5 Jan.88| 5 July88)\86 1 


8 May85|10 May86|15 May87 
3/-Sep.87| 5/-Mar88) 3/-Sep. 88 
10 Jan. 86)10 Jan. 87 
5 Jan.88 
85 Oct. 87 


24 July87| 8 Jan.88 
.-- [20 May85/20 May86 
60 Aug87/40*Feb.88 
. | 9 Mar87| 9 Sep.87 
6 Feb.86| 6 Feb.87| 6 Feb.88| 6 Feb.89 
8 Feb,86|10 Feb.87|10 Feb.88 
74May85| 82May86| SPMay87 
44Aug85| 5 Aug86) 5 Aug87 
6 May86| 6 May57| 6 May88 


269 May87/264 Nov 87 |263 May88 
54Feb.87} 54Feb.88) 54A4ug88 
14 Dec.86)14 Jne.87|14 Dec.87 
14 Dec.86)14 Jne.87|14 Dec.87 
10 Jan.86)10 Jan.87/10 Jan.88 
64 in 86 | 6} in 87 | 6; in 88 
20§ May87/208 Nov 87/20§ May88 
5 Jan.85| 5 Jan.86) 5 Jan. 87 seb 
. | 5 Jan.85} 5 Jan.86) 5 Jan.87 Mga 

£27 in 82)£22 in 83\£22 in 84/£22 i Jan. July 
109 |27/-Jan.87/27/-Jly. 87/28/ Jan.88/28/-Jly. 88)1888 13/+ 
124|11}§)40 July87/20*°Jan.83\40 July88 


78| 43 ay ¥F 7 Sep.88/13 Feb.89) ... 

620 600 |120Jan.87|120July87|120Jan. 88/130July88| ... 
72\ 74) 74Jan.87\10 Jan. 88'10*July88!l0 Jan.89) 

12 | 11 | 5*Oct.$7|15 Apl88) 5*Oct.88/15 Apl.89) _ ... 

37 | 35 |:0 Dec.86/33}Jne.87/10 Dec.87/334Jne.88 £2 ’88t 

63) 54)/10*July87/20 Jan.88'10*J uly88|20 Jan.89| 
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Queen—Fire and Life 200,000 54) Svs! Sys 
Railway Passengers 7h 63! 7 
Reliance Marine Limited... 2 | 43%) 4% 44) 43 
Reversionary Interest Soc.,L 111g 111 j111 
Rock Life ; 74) 7) 7% 
Royal Exchange Fire, Life, | 
and Marine : 385 (375 '380 
Farmers & General ‘ 


hs 





hm 


RI GHem VWSKSSS 


49 | 48 | 49 
a? ee 3 
ie | 2 
| 


4 

8 

148 

1t 
1 


Scottish Accident Ins., Lim. 
Scottish Imperial, Lim—Life 
Scottish Life Assurance, Lim. 
Scottish Metropolitan Life,L. 
Scottish Provincial As- 
surance—Fire and Life 
Scottish Reversionary, Lim. 
Scottish Union & National, A 
Do do B 
Sea Insurance, Limited 
— &N. Wales Fire Office 


OAs 





mm 
S& Ao 


1a 1a) 14 
eo) ace, PA 
78\ 7%) 7% 
33 af 3 


© Derte DeO& @SoeO 


14 | 133 
ms | a: 
538) 52 | 524 
74) 73\ 7h 
P see | ee | 20 
me 455 |445 450 
10 M7 \112 as 
2 123/11}4)| 12 


tt 
4 
Ys 


Le 


> hs 
Wm BON Ow® CRON 
AY a PR Ra bad 


Star Life Assurance Society 
Sun Fire (divs. per share)... 
Do Life ” ” 
Thames & Mersey Marine, L. 
Trustees, Exors., and Se- 
curities Ins. Corp., L. 
Union—Fire and Life 
Union Marine,L. (Liverpool) 
United Fire Re-Insurance,L. ; 22 | 
ase > ia Assurnc. Soc ~ * . oO 
hRiversal Marine, Limited.. Noy 
Universit ee ae 5| 7 hy ar ve | ove | 5 Jne.85| 5 Jne.86 5 Jne.87| 5 Jne. 88,22 in 85+ 
West of England Fire & Life! 000. 35 | 46}| 464 45 | 465) 464) 4 17 9| 464) 44 8 Jan.87| 8 July87 8 Jan.88| 5 July88|__... 
Yorkshire ire & Life (24 c). 5) 51d)... |... | SUR 514 |4 1 O|... | ... '42 Oct.8542 for 86 42' for 8742 for 88. . 


+ Paid in cash ; t Added to capital ; |i Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 8. Bonus every 7 years. 
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20 620 (600 '610 
34 7%! 74] 74 
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12 





s 





La) 

















Cate ZR RR ORR ERR BRR BUSAW APB AS 


~~ 








HADAIAwWSOo SS <> Sp Se D Se Se 


Sssss 
mm De MN 
































MISCELLANEOUS COMPANIES. 


PRICES OF THE Last yrs.| PRICESOF 
CaPITAL. ’ divs. yld.| 1889. DIvipENDs. 
- Investor . 
NAME. No. of ;Share) .; at Latest) @ | Last Four. 


hares Price. | : 
hes of Stk Stock. *|PerCent. Rate % per Annum, including Bonus. 








Seer See rs 





ee ro ae fi, ie ° , é “a a - ra ‘ ; : ‘ baat — . ae cape ov ‘ ey erty 
Gite tecenae. eet 5 Kap MERIC eG LTE SSI BG SE ai i TER REE A Tn be eh a na casi Beane rpc Penaeus at ject ee bee 
h > Se a ee ae ad ain id we a ike ae + TSS = By 3 e333 


ore. 











Gort 


peer euihesatie 
Machina Ah vse es AS 





—_ 


QANAL OOMPANIES | £ 
Birmingham Canal *..| £2,410,975| Stock 91254 127 8 
3 ’ ; July87| 4 Jan.88| 4 July88) 4 Jan.89 

Do 4% debenture stock...) £797,400 " $s - aay . ie oi vokantanty liquid ion. 


” 

ewater Navigation, L.| 100,000, ‘10 | wife lo] ie en oo *y 
oes % “en ga — 6) 2) lela | 208 | 6G o2id 208 111 Sep.87/10 Mar8élii Sep-88.10 Mareo 
Sti isiatenmanah nth ty Hf $ Sunn |3 Seed SR Fee 
Bee Ms (Denna) iol7 $5,000,000, $1,000 Hai t45s ATH 7 On 87 * Oc88| 7 ApL89 

°, . 1 ‘$1, 
Droitwch (gby'"Sharenese}| ee o00, © 100 {100 {183 {184 [182 (183 182 | 8 Maa 87 8 Mar88| 8 Dec.88 
Droitwich Junction Canal 12,000, 20 P 20 
Gravis Cal,Hngry,6xst prf.| £500,000 vy Shae 
Grand Canal (Irish) £665, x| 38 | 364 
Grand Junction Canal 117 
ae oe 
iverpool Canal ... 
Manchester Ship Canal ord 








4 Sep.87| 4 Mar88) 4 Sep.88) 4 Mar89 
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> te te ® 
ba ee ” i 
tail A ES IS 














Sins | 


Bae 


20 | 4gSep.87 
vee | vee | SL paid 
| 36 | 2 Sep.87 
116 | 4 Jne.87 
16 | 6 July87; 
433 | 9iMay87 
84 eee 


; 


$ 


88| 4fMars9 
p |\dueNov76 
88| 2 Mar89 


: = 


~ be 
a € See Oo Sr Oo Br: 
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BANKING COMPANIES—Continued. = 
* 
+ i OF THE | Last yr's)PRICESOF, 
: | en ast (dive. yid. 1889. Divipenv... 
4 CaPITAL. | 
Bil Last ‘Tnvestor 
we Basi at Latest) 2 | 4 | Last Four. 
Bit NAME, No. of Share. - | te 3 2 Price. | 5, | & | Rate % per Annum, including Bonus, 
Bil; Shares or| oc | ‘a itm! =e ion ‘PerCent. = 3 * Interim. 
He (¢) Capitalised from profits.|Amt of Stk|Stock.| * | 6°} m | 3 hall Roll 
t } — — \ | 
Mi | . s di e 
Bit 503 '16*July87 16 Jan.88 16 July88|18 Jan.89 
+ York City & County Bkg.,L 20,000; 50/15, 51 | 512 503 4 | st |S 2 : 4 sit 331 > ‘Auy87| 10 Feb.8810 Aug88 10 Feb, 
he Yorkshire Banking Co., fi 25,000; 50 | 124) 358) 363) 358 ro 46. | 4 15 0 <6" | 453 10*Aug87 24 Feb.88: 10" Aug88 24 Feb. 
iy York Union Banking Co,L.| _16,000| 60 | 124 46... |... | 46 | 46 ack ber. Toe 
? DISOOUNT COMPANIES, | |. | 6 July87 6 Jan.88\ 6 July an. 
i Belfast Discount, Limited... 2,471} 10| 3! 2)... | ... 2 2 pe 9 6 “4 oa ase 87/6 in 88 
be Discount Corptn. of Irelnd,L 66,866 2| 4 we ff xe) 4 ° 12 Aug8713 Jan.88 12 Aug88/12 Jan. 89 
>| 118! 11g) 11g 5 4 SF 124 11 & 
National Discount Co., Lim) 169,333! 25) 5 113 118! 113) i 915 00 94 83 8 July87) 9 Jan.88 9 July8e 9 Jan. 801 214/005 
‘3 Union Discount of | London..| : _ 130.000! to! 6! 9} 9 8z | a. ln : 
Bit abe ON ae Pal at tesa! 
Hy INSURANCE COMPANIES. 
a | PRICES OF THE 57 | 
1 | CaPiTaL. | MonTH. et loon vid a * DivIDENDs. | 
. * B j ey 
it NAME. No. of | 3 | "| Investor, ¢ | Last Four. Last 
i} aes [Share] Fibl :|% neo atlateat ¥ E-Rate per Cent. per Annum. | Bonu 
if © Capitalised per share jor Amt.) or ai | | & | Done. | sa *Interim. pr Share, 
if a profits. of Stock. Stock. | & | x | 3 | A | |PerCent. hall A OST TET 
' oe 15 Oct.87/15 ApL&S 15 Oct. P 
tt Alliance Assurance............ 250, 20 | a O¢x, 92 OF mS = a| 3 : : a st}! 4 July87| 4 oe 83) 6 July8s| 4 Jan.89,88, 5/ +. | 
Tih Alliance Marine Assur., ‘i 10,000 4 | 39 iy ata . nN ¢| | s |. | 6 aid 6 Jan.88) 6 July88} 6 Jan. whe 
| Life Assurance (261 c 2, -]- die ae 8, 
i Argus | 6] 23 | 204116 Jne.85/16 Jne.86 16 Ine 87)16fJne.88 { ' 
; Atlas Fire and Life ......... | 24,000 50 | 6 “22288 o 214) 21g 413 6) 23 | 204 | | | | din3,43 
; : | | { | j | 
; Boiler Insurance and Steam ery oe #13! 87/20 July8720 Feb. 88 20 Jul 88 
it : Power, Limited ......... | — 6 2 Th 7% ite) 7¥| 74) 5 11 14 itt \20 Feb.87 20 July y 
| British and Foreign Marine, | 35 Feb.87/20*July87\35 Feb.88 20" July8 
if Limited (2) ........-| 60,000, 20| 4 ¢ ng) 2042238 28 233 | 414 im: a , re Pe 
Tt e British Law Fire, Limi 50,000; a: 99321 for 86/21 for 8721 for 88\Jne.&Dec 
HW Caledonian Fire and Life.../ 18,000, 25) 5 303) 314, 303 1 A 3 so sili2 fe oe 12 Jan.8°[.2 July88!12 Jan.8¢ 
( Church of England Life | 20,000, 50) 2 34) 33 a i erie o 10}) 10 |i4 Oct. 8614 Apl.8|i4 Oct.87/14 Apl.st 
City of Glasgow Life Assur.| 24,000, 25 | 24 10 10h 10 | 104| 104 | $v of 4) 3) 3 Juc.85) 3 Jne.S| 3 Jne.87| 3 Jne.st 
| City Fane lar a L ev 10 2 J . i ; + "| 0 for ’84| 0 for ’8 | 5 for 86 5 for °8; 
; ; City of Lon. Marine Corp.,L.| 50,000 cog Ben Ie he, Be ae 16 ‘vidend divid: | 1 shares (5% and 5: 
eee zooo) 25) 24 i | Hig iy iT) iF | “| ify 16 | Dieidend on dvi] shares 8% and. 
Commel. Union Assurance, | \ etal onal | $16 3 303) 25 |30 Mar87|10*Sep.5.| 30 Mar88 15*Sep 8& 
' Fd Fire, Life, & Marine, L.; 60,000) 50 5 ; 294) 303) 293) 294) 30 | 5 16 ps 303) 2 . 2 7 6}Mar38t 
| County Fire............. | 8000) 00 | 90.1353 ee 185 iad | 145. | 3 22 oft45g1924 ee ee eae, -_ 
' f Crown Accident Ins., 12,000) PT ee ae uly87| 48Jan.8 | 43Jul 88} 48 Jan. 89 
‘| e Crown Life Assur. (4330 ou. 1,751; 50 | 48/ 5/ | 624) 65 | 60" 624) 65z | 5 = 0} 65 ¢ 60 Bytes Ba eg-d Syulyssi7 Jan, 8 
1 ee re eae | | tse orth Mr ag ee] Bed 6 0 Cl by. ail S°AplOol S ApLe:| B°ApL Gz] ApLse 
r ea eee Oe | 57 } ~| 9 = 8 1:2 July$8 12 Jan.s$ 
af ito kin... } SAO OD | WE | 40d)... |. | 48d) a6a | 4 2 6 ab | 444) SelyealI2 Jens 18 Jaly oe, 
a ; Employers’ Liability Assur-| we | os! 5 1.87) 7hAp1.8% 
é ance Corporation, Lim. 50,000 10 | 2 | 24) 23 2) 2% 24 6 0 0 a 15) 5gApL 85 64Apl.8t | 6ZApl1.87) 74Ap 
English and Scottish Law, | a oe ape Q7 +110 July88'10 Jan.8$ 
Life Assurance Assoc.) 20,000) 50) 34 8)... )... | Ale ae ) al 1‘ re i0 Sep 86 10 Mar8 0 Sep.87 0 Mar8t 
t Equitable Fire, Limited | 52,667 5 1) igx) 1} l% WW) | 4 " fs li P- | 
7 Equitable Rev ersionary In-| | ae foo oe - : 8' 5 Apl. 8! 
| tert Sout Late 50900] Sack 100114114100 104 100 41171910) 5 Ove 8 apLee| 5 Oc 8 5 Aa 
Bt Equity & Law Life(10,000/c.)| 10,000 100 | 23 | ss | 22) 23) 24 | 4 16 9) 24 | 22 NS{Jan.96)18jJan.8;18 yo pe 
eae Fire Insurance Assoctn., L.| 100,000 9 | 1 a ee | a a) 7 Apls2 Jan.& |10 July8si10 Jan.8¢ 
at ire & safe 100 | 5 Mtg} 12) AN 41g) 124 | 4 6 9 124 11 LO JalyG7il0 Jan.8t1l0 July a 
i General Assur., Fire 10,000 2) : oa" | 126 125 | 5 Sep.87! 9 Mar8t| 5 Sep.88, 9 Mar8! 
‘ab General Revers. & Invstmt.! 5,000} 100 100 126 te vee 126 | 126 | 6 i O)-30 |tee | 5 Tulvss 5 Julyst 5 Julys7| 5 Julyst 
ai ; Globe Marine, Limited .. ..| 50,000) 10 2 13% ii ij; 1 | IYe|/0 v "| 14, 3 uly uly ) 
gs Gresham Life (aver. 4l 16/10) Jan. 88 
3 one | a | 5 Suly87| 5 Jan.8] 5 July8s 5 Jan. 
S34 paid per share) . - | 5,000} 20. ‘416/10 woe | ove | od ee =| ee *Jan. 89 
ay Guardian, Fire & Life (401 c)| 20,000 100 50 85 | 853| 834) 84 | St 14 5 3) 853 80 | 9 Julysi a att ig ug gg 
HY Home & Colonial Marine, L., 20,000} 50 S| 1] 13) # 1 14; mil. | 12 4) ___ Last) divideno| p 84 
at Imperial Fire .................. 12.000} 100 25 |1674)170 |165 16734) 167 | 415 6170 160 |£5 July87|£3 Jan. 8 £5 July 88) ee ~ 
oy Imperial Life .................. | 7,500} 100, 10) 30| 31 | 29 30 | 314 4 9 0 314) 28 |10 July85)10 July86|124July87 12}July 
$5: Indemnity Marine Ass.(only' \, 5 
a 112/8p.s.pd.byshrhldrs )| 67,000) 15. | 104) 11 | 10. 103) 108) 5 14 311g 10) ee i ool adam. 68 
fi Interntnl. Marine Insur., L.| 50,000) 10 | 2 | 3x5) 38) 3% 38) 3y6} 4 9 0) 34 33 $Jan.86 ‘Jan. A ‘ipJan. 88)10 Mars9 
Lane. & Yorks. Accident, L.| 20,000 5 | 14) 34x) 3x, 34, 3 ¢n| 3y6| 410 6 3¥6| 34)10 to 10 Mar85}10 re a 88\1 5 Jan.89 
Lancashire, Fire and Life... 136,493, 20) 2) 7H Tie) 78 78) 7814 2 S Tvs) 68 a5 SulyGsils can. 0 ~ tre ert 33 Jne. 88 
ee 50,000, 100, 24) 16 | 164) 154) de b, re wtp ey: 10/ ApLSS|10) Oct86 
Law Life (18/ c) divs. p.sh.| 50,000 20; 2 22ix! 734) 224, 23 | 238 | 4 7 O 24 | 22 £22§Ap8i 10/ Oct. 87 ee $8| 6 ApLSé 
Law Revers. Intrst. Soc., L.| £400,000 Stock! 100 | 11283) . ae 1584, 1284 4 18 9| ose’ | osc t ae 6 ApL 8 6*Oc 36137 - 86 
Law Union Fire and Life...| 100,006, 10 | 12/) 48 | .. 41? 8)... ... |334May84|324May85|374May car 
T 7 Legal and General Life...... | 20,000, 50 | | 134) 14 134! 14 | 5 0 VU 14,13) 8% per jann. for 1\387 pear! Novs8 
Life Association of Scotland) 10,000) 40 | 82 383) 384) 33 38 | 38 | 4 2 6 38% 38 |17$May8i \7$¢Nov8i 17$¢May8& y ae 
Lion we a re vend 100,000, 8}! Mt 2 | 2h 13; 2) | 13} 3 2 °| 23° 1 0 for 85| 5 for 86) 5 for 87 0 
Liverpool and London an | * 
Globe, Fire and Life ...| £391,752) Stock 2 3945 4193 ‘3945 41g\ 415 3 2 9 428 36%)90 May87|40*Nov87\90 } May88 40 a 
Do £1 annuities ....... .... 49,626, 163! 16% 25 | 254| 2441 25 | 255 | 4 U Ol 254 244| 6 Dec.86, 6 Jne.87| 6 Dec.87| 6 - 8 
London and Lancashire Fire| 74,080 25 | 2h 14% 154! lage Sze 15t | < 18 9 165 t 5 Megenee Mayen? Meee ne 
London and Lancashire Life| 10,000) 10 1} at 45) 4) 48510 6) 4 10 for 8410 for 85\10 for 86)10 te 87 
London & Provincial Fire, L.| 886,266, 9 | eee oe ee : . a a Ae Feb.89 
London & Provin. Marine,L.| 50,000, 20; 2/| 4) 4} a 4) 44/6 6 6) 43 38|10*July87,15 Feb.88 10*July85 15 
t ndon Assurance Corpor- pee | Ca: 
: ation,Fire »Life & Marine} 35,862; 25 | 124) 54 | 54 53 | | 53 . | 414 3) 554 51 12 Oct. 87/28 Apl.88,12 Oct. 88 28 ae 
¢! Manchester Fire............... 50,000) 20, 2) 3ix 44 3h 4h! |4i7 6 44 Bf 10*July87\10 Feb. 88 10* J uly83)10 = 38 
F & Manchstr Undrwritr Assn 33,325. 5 | Wb l¢gx, Ube} 1g) 1g} ia | (811 6) 145) 1g)0 Mar85{10 Mar86\10 Mar87|10 Ma 38 
* Marine Insurance, Limited 40,000 25 | 4 | 344) 35 | 334! 344) 35. | 5 9 O 35 | 33 |41 in 85/419 in 86/447, in 87 ayant 89 
t a MaritimeInsurance,Limited| 50,000, 10 2 4¢ 44) 48 4s! 4¢ | 4 15 6) 48 424/10*July87\10 Jan.83 10*July88\10 Jan.89_ | 


Note. if a bonus be’paid annuall ed usually so 


paid—it is included in the dividend. (a) Bonus every 7 years 
+ Paid in cash ; ¢ Added to capital ; i Inclu 


res. 
ed in dividend.—Bonus every 5 years—(aot included in the “ yield ” column) ‘$ Old sha 
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SURANCE COMPANIES—Continued, 
PRICES OF THE 
CAPITAL. M PRICcESOF 
NAME. No. of — bee dmsalen oe 
“ ° 0 | ion ' usl- a 
(c) Capitalised per share | Shares | Share 4 3 3 | 3 eres my porn 8 2 
from profits. orAmt.| or | Paid. "oo | & Pri ale Last Four Last 
of Stock.| Stock. & | |.3 |S |Done.|,Price | o | § Rate per Cent. per Annum. Bonus 
ae | | | e t.) * Interim. pr Share, 
: , a | Esd | 
Merchants ee Life) Tria} 40,000 25| 3} aa 2 Petr esse, | a || ator’s6| 24 for'87| 5 for 88]. 
Rina baler damn t| lomo] 20) 4 ‘R/ SR SA) Gh Sil Stace ag Eee 0 Beebe Mea 
Ninel. Gare Tener Li 38 20; 2] 5t) bt Sy) Oy 4 6 9} df\ Sdyll2bJuly87/10*Dee8%\124 Tuly83 10" =. 
National Marine Insrnce, 35,000} 10 2 gz} li og) 3 of nil 1 10-N y ney t 4July88/10*Dec.88| 
North peitieh + Mercantile, Bk: oe . 4 ov86| 6*Apl.87| 0 Nov87| 0 ApLs9) ... 

Fire ancl Life ............ , 63\ 473) 48 | 47 | 474) 47 | 8 23 9\ 49 | 44 : 
thn. Ass. Fire & Life (6i.c)| 30,000 100 | 10 | 604] 6941 60 | 603) 603 | 4 3 06144] 573120 ae. 87 L&Oct87|£1¢p.sh. Aipl&Oct88)165/- + Lo 
Norwich Union Fire Office) 11,000, 100 12/85)... 1.../85 | 85 | 416 6 eee . ne. Dec.88| .... bode 
Ocean Marine .............++++ 40,000, 25 23| 43] 43! 4° 43 4a\5 17 9 - ba 4July85\334J an. 86\334J uly86/33jJan.89) ... Pe 
ssc Assurance (dreiand nt Bel as 3 33] 74Feb.86| 74Feb.87/10 Feb.88} 5 Feb.89}  ... i a@ 

Fire an TP asin packer » 15; 92 8 } | be be 
Sos, namneagien £150/008| | 8) SE) (SE 82, (84) 8F | 6 15 5) 98) 88)7,%Sep.86)5y¢Mar87|7%,Sep. 87/5ieMars8) ‘23! 

+ Fire 67221 50 veo | oe | 625 | 6 9 0} 63 | Gl |\£2 May85|£6 May86\£4 May3$7|£4 May88iper share I 
ee Saco ite Li | nas 27/6 27/8 at aie dt tt ee . . os 2644/£9 Apl87|£440ct.87|£9 Apl.88|#440ct.88|per share ae at 
Last Provident Life..................| 2,500 100] 10 | 30x| 31 29°| 30 12} (14) 2pJne.84) 24Jne.85| 4 Ine.86) 74 in '87| 6 % 87 : 
Sonus tial A , Lim.|£200,000 bea 31¢.| 4 S$ 3| 32 | 29 |124Feb.86|124Feb.87/124Feb,88/124F eb.89)1888,43/+ 1 + 
‘Share, | sso i m. eg 5 5 | 26 | ... nd bad Gla ail ve | eee | 5 Jan.87} 5 July87| 5 Jan. 88) 5 July 14H +s 
ae ad Queen—Fire and Life......... ; 10 1 | 5y5| 54, Svs| Sy) Syl 2 16 6) 53) 4 ) wes: 

, Oye! Bye} 2 3} 48) 8 May85/10 May86\15 M a 
| Baveg Fomnengers « -<--s) MOORES 10) OH Oe Te) BE le eo: The 3/-Sep 87| 5/-Max88| 3/-Sey, 88 i4/-Maee0 1/- 1886 a ta 
ae Reliance Marine Limited...) 50, 10 | 2 | 4i%| ze 45) 43) 44: | 4 8 9) 449) 45%110 Jan.86/10 Jan.87|10 Jan.88|10 Jan.89 ee 
iy erp amennmeaanaias eee MB) we ee LLL | 111 | 4 20 0/1114/109 | 5 Ine. 87| 5 Jan.88| 5 Jne.88| 5 Jan.89|  .. + eae 

OS aor , x : - ‘ oes ya: 
dinSAt Royal Exchange aged ie ‘ 7) 73} 78|5 17 8) 73) 7 |85 ApL87|85 Oct.87/85 Apl.88/85 Oct. 88| 1882, | ‘- Foie 
and Marine ...........000. ,220/Stock.; 100 |380 |385 375 1380 | 381 | 4 4 31885 |357 |24 Jul af 
(375 | 24 July87| 8 Jan.88|/24 July88| 8 Jan.89} ... +. 
- Rage! ew & General Renee 10 2| 64)... | ... | | we |6 8 O|... |... [20 May85/20 May86\20 May87/20 May88 a +. oo 
_ eanlaianestie , 20 3 | 48 | 49 | 48 | 49 | 483 | 3 2 $| 49 | 44 [60 Aug87/40*Feb.88/60 AugS8/40*Feb.89 ‘3 
- Lg paeeaaneas £60,480|Stock.| 100 [225 |... | ... 225 | 225 | 4 ¢ 0)... |... | 9 Mar87| 9 Sep.87| 9 Mar88| 9 Sep.88) tea 
“y by eg ag eg 5 1} 3a)... |... | 34) 3h} .. |... | | 6 Feb.86) 6 Feb.87| 6 Feb.88| 6 Feb.89/'88,14/6+ 2 Se 
Boottah cei ant Ine. Lim aes 5 1} 2a). fo. | 8 2\4 4 3 ~ 23} 8 Feb.86|10 Feb.87|10 Feb.88|10 Feb.89|} .. as) 
Scottish Imperial, Lim—Life] 0,000 10) 1 | Lid}... |... | 144) 1H} 4 26 9] 14) 14) 74May86) SEMayd6| OPMay87| SEMay88) ae 
eee aye - a i a it 1H 2 18 ‘ 13s Lis 44Aug85| 5 Aug86| 5 Aug87| 5 Aug88|_ + 3a 
ee Provincial _ 5 by é| 4 | 1}4| 1t3|} 6 May86) 6 MayS7| 6 May88} 6 May89)  .. 7 fl 
surance—Fire and Life| 20,000; 50) 3) 232)... ... | 234) 23f | 3 8 9) 23%) 193/269May87|26gNov87|263 May88|26gNov88/’87, 1 ieee) 
oct rather ek Lim.| 20,000; 5 5| 78) 78\ 78| 7h} 78|4 0 9 78) 7 5hFeb87 54Feb.88 5hAugss 8 Feb.80 om a a i: 
ttish Union& National,A} 218,926; 20 1 | 3¥5| 32 3%) 334) 38 | 4 2 $8) 33) 3ye\14 Dec.86/14 Jne.87/14 Dec.87|15 for 88 ; ‘. oe, | 
a do BY :16,972| 10) —_ 33] 133) 14 | 134] 14 | 1344) 4 0 3) 14 | 13 |14 Dec.86)14 Jne.87|14 Deo.87|15 for 88 }ex 86 | 

Insurance, Limited...... 50,000, 10| 2 Ty| 7xe\ 71s| 7x) 78) 2 14 6) 74} 63/10 Jan.86|10 Jan.87/10 Jan.88| 10 Jan.89)__... ‘ee. 
Siro &N.WalesFireOffice| 4,686) 20 | 12) 174)... |... | 174) 17§| 4 3 3... | ... | 64 im86 | 6f in 87 | 64 in 88 | 6} in 89 |Mar.Sep. + * ‘i F 
tandard Life ........ ssinchiball 10,000 50 | 12 | 538| 538) 52 | 523) 52 | 4 14 6) 55 | 52 |20§May87|20§Nov87|20§May88\20fNov83|1886 | + pe 
Standard Marine Lim......| 25,000, 20) 41 74) 78) 72) 74) 78 | #10 9 74) 74) 3 Jan.86| 6 Jan.86) 5 Jan.87| 5 Jan.88) ice 
tar Life Assurance Society! 4,000) 25 13} 20 | --- Pr | 20 | 20 ows .. | . | 5 Jan.85} 5 Jan.86| 5 Jan.87| 5 Jan.88)’846/19/+ i \ ; 
Sun Fire (divs. per share)...| 4,800, _... ... [450 |455 [445 450 | 452 | 4 17 91455 445 [£27 im 82/£22 in 83}£22 in 84/£22 in 88\Jan.Jul +> 

Do Life _,, » 4,800; 100} 10 j1143/117 |112 (1145) 116 | 2 9 O/117 |109 |27/-Jan.87/27/-Jiy. 87/28/ Jan.88|28/-Jly. 881888 13/+ 8 av 

Thames & Mersey Marine,L.| 100,000} 20 2 | 12 | 12p;11¢§) 123) 12 | 4 18 O| 124)11$§)40 July87/20*Jan.88\40 July88/20*Jan.89 ‘ 4 
Trustees, Exors., and Se- a ‘ea. | 
s _curities Ins. Corp. L.| 99,900) 10 3| 64) 78) 63, Tex $ 5 9 78) 43 es ase 7 Sep.88/13 Feb.89 5 F 
eee and Life......... 1,500, 200 20 \610 620 (600 610 | 610 | 4 2 0,620 (600 |120Jan.87/120July87/120Jan.88)130July88) ... oe SI, 
Union Marine,L. (Liverpool) 40,640' 20 34) 74! 73! 73/74 | 64 | 428 3! 73! 74) 74Jan.87)10 Jan.88)10*July88i10 Jan.89) 4 £an 
nited Fire Re-Insurance,L,| 12,500, 20 8 | 118 118) 1k Aix) 114) 7 5 6) 12) 11 | 5*Oct.$7|\15 ApL88) 5*Oct.88)15 Apl.89)... et CT 
Universal Life Assurne. Soc| 5,000; 100 12 | 36 | 37 | 35 | 36 | 3637 4 6| 37 | 35 |:0 Dec.86|33},Jne.87|10 Dec.87|334Jne.88.£2 *88t aa 
niversal Marine, Limited.. 50,000 20 2| 6! 64 6) 62 6) 4 16 9 6%) 54/10*July87/20 Jan.88/10*July88/20 Jan.89|__.., [aa 
University Life Assurne. Soc 5,980 100 5| 7)... |... | 7| 7 |$4t 5)... | ... | 5 Jne85| 5 Jne.86 5 Ine.87| 5 Ine. 88.21 in 85t =—e | 
tend ngland Fire& Life 6,000 100 35 | 463) 464, 45 | 463! 464 | 4 17 9) 464) 44 | 8 Jan.87 8 July87| 8 Jan.88| 5 July88;... , bos 

orkshire Fire & Life (2$/c) 10,000: 50 51 51d)... |... | SUE 51E | 4 1 |... | ... 42 Oct.8542 for 8642' for 8742 for 88... 4 $i. j 

+ Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). oe ; # ia 

i ae Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. + 4 e 

MISCELLANEOUS COMPANIES. } if 

PRICES OF THE | Last yrs.| PRICESOF ‘4 WwW Q 

CaPITAL. MonrTu. Last = ma. 1889. DivipEnps. +) 

Busi- | ret , hen 

NAME. Pe of ome wo) e | : & | ness «ay 2 B: Last Four. meg ‘3 f : 

hares or “ ‘ ib’ BF Bae 

Amt of Stk’ Stock.) &\ x | S| 3 |Pome|PerCent.| Hi 3 | Rate % per Annum, including Bonus. |LastDiv. +f | ; 

OANAL aah Bee Esq | £ eae. 

Mewngan Con sidinni Stock |100 wes teresa | 1264 | 3 3 rir, 1244] 4 Sep.87| 4 Mar88) 4 Son.08 4 Mar89)_.. te 

Do 4% debenture stock... £797,400) y» 100 |1264)1275/126 (127 | 127% $ 3 9274124 | 4 July87| 4 Jan.88| 4 July88 4 Jan.89| __.. ; 
pe Navigation, L. 100,000 10 | Bahl... | ose | oe oe | ae ose ve | ove Pie. [oer Barisan. *Y see 
7 we ee Ore oe eee re alnchester /CanalCo.|_... 
Coven -* -ae pamela OD 100 100 e160 | 2) lato | 208 | 5 0 212 208 111 Sep.87/10 Marsal Sep.88.10 Mar89} 
Delwre & HdsCnal, $100 shs $20,000,000, $100)1024/120 ; ... ) .. 120,120 4 6 4... | -.. E Mar.87) 5 Sep.87| 5 Mar88, 5 Sep.88, 4 

Do7% lst Mt. (Penns)1917| $5,000,000 $1,000|1024!1424/14541424)1453) 143 4 & 01454138 | 7 Sep.87, 7 Mar88| 7 Sep.88| 7 Mar89| 

7% bonds at 1 | 1O2s113:/115 |113$115 | 1134 | 3 16 0118 \1134 7 Oct.87) 7 Apl.88) 7 Oct.85| 7 Apl.8o, — .. 

Droi at 1901, 1894) $2,000,000 $1,000110%4) 882 7 91186 {182 | 8 Maa87| 8 Sep.87| 8 Mar88| 8 Dec. 88 
Droit (8 by “Sharpness”) 200; 100 |100 |183 {184 |182 (183 185 | 4 rye - - nal warm en 
itwich Junction Canal} 12,000, 20 | 20 |20}x| 203) 20 | 20g, 192 | 4 16 6) 204 4iSep. r = oe agp one ina 
Grand Costingry Oxlst prf. £500,000 100 100 eee eee eee aoe ee oe 16 6 ao 36 9 on. 87 1g ar88 19Sep.88 rye — 
eee oa OE £665,938| Stock |100 | 37x| 38 | 364) 38) 38. | 448 01 50516 | 4 Jne.87| 4 Dec.87| 4 Jne.88| 4 Dec.88|) 

Junction Canal ...... 11,300} 100 /100 |1183 120 |117 {1184} 2194 | 3 : | ne. } 817 

preference ..........s000 9370, 10|10| 16|...|...| 16| 16 | $ 25 2 164) 16 | 6 July87} 6 Jan.88| 6 July88| 6 Jan.89 

it Liverpool Canal ...|_ £500,000} Stock |100 4804480) 4674 4674 x47 Fr - as | Saag ts ere) ee Se 

t Snip Canalord,; } 4 c09, 7 ie sit sit 3h! 34| 3a} 5 16 3) Sti] 3h. | 4 Jam.88) 4 July88) 4 Jan. <i 

Do 5 % preference ....-.... 10 | 10| 9 | Ove 8H4| S| 9 14 9 5| Ove Sth. | 4 Jam.88| 4 July86) ¢ Jan.ch) .. 

ce res "| f 4,000,014 101 5 sts | 3t8 HoH) silo 2 9 4) 3¢ | 4 Jun.86l 4 July8s! 4 Jan.s0' ... 
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MISCELLANEOUS COMPANIES—Continued. 























Do 44 % debentures ...... 
Do 4 % “debentures.. ...... 
Sheffild Cant. (Man.,8.,&Lin.) 
Staffordshre& W orcesterCnl. 
Do 44 % debenture stock. 
Stourbridge Canal ............ 
Guce Canal .........icccccoeess. 
Warwick & Birmnghm Canl. 


? 


Amts 
Stock 





100 100 





OITY LOANS, &c. 
Aberdeen Gas Annuities .. 
Auckland (N. Zealand) Har- 
bour6% Loan(1 % sk.fd.) 
Do 5% bonds, 1917 dbtatek 
ea %,1899-1924 
Do 6% conso 1879- 1930.. 
Do 5 % debentures, 1934.. 
Bir. Cor. 1/ G. & W. Ann.. 
Do 34 % stock (at 98) 1946 
Do 3 % stock, red. 1947 . 
Blackburn Corp. consol 4 ¥ 
De BAF sci dss | cccoccts yoos- 
Boston(U:S. . L(1% sk.fd. 99) 
Do 5 %, red. 1902 ......... 











Brisbane 5 % Bdge debs.,1891 


Bradford Corp.4 
Christchurch (N. Zealand)6° %, 
District Drainage, 1926 
Cape Town 5%Deb.(1% sk.fd. )| 
Cardiff 34% stock, red. 1935) 
Clyde Nav.Trst. 4% fnd debt 
Corp: of Lond.bds.34%,1886-8 
Do 34 % redeem. 1891-5 
Do 3%, DUS. in cpncsecdieeeee 
BOG Bh. isnnewecdyitocdsanceves 
Do Comm: of Swrs 34%, 1905 
Croydon Cor. 34% Irred. Stk. 
Dundee Water, 10/ Annuities 
Dundn (Otago) W6zdbs, 1925 
Do Municipal 6 %, 1906.. 
Do 5% consolidated 1908 
Edinburgh City Debt......... 
Edinb.& Dist. WatrTrustAn. 
Fitzroy{Melbrne)5%dbs. 1916 
Gisborne H.Bd.5% Loan, 1915 
Glasgow Corporation t 8 9% 
Gas Annuities . 


49; 
-}110,1022 a 


Do5%, issued at 914, 1893 £1,000,000 
Brighton Corptn. 34 % 1946] £484,500 


Bristol Corp. 34 } deb. stock £312, 616 S 
deb. stock! £1 568,027 


£2,500,600) 
£2,223 000 


£1,000,000 
£494,420 
Total annui 
£109,100 
£91,600 





Do funded debt ............ 


Greymth Hrbr Bd. 4% dbs.,| 
1925, Gtd. by N.Z. Gvt) 
Hobart Town 5% a seen 1930) 
Hull Corporatn. 34 red. 1943) 
Invercarg (Boro)44%db, 1936 | 
LeeConservancy 4%, deb. stk. 
La Guaira Hrbr.7% deb. stk 
Launcestown(Townof)4%db 
1916(Int.g.byTex.Gov.) 
Leeds New Gas debt, 44 %... 
Do 4 % deben. stock, 1926; 
Do 34 Astock ....05....0.6. 
Leicester Corporation 34 % 
red.stk 1034 ............... 
Liverpool Very. 24% ‘stock 
London ‘Ontario)5 % deb. ’93 
Do 6% Wtrwks. debs.,1898 
Longton 38 &% Stock, 1982... 
Lyttelt’ n(N. Z.)Har. 6 1.1929 
Mancihstr. Cor. con.4% debt. 
Manitoba (Pr. of),5% db. 1910 


Glasgow Corp. W sterad Anne Totalannui 


Do 34 % stock, 1914......... | £1, 
Do Irredeemable Stock.. ; £1, 170, 000 


£170,370 


£1,220,000 
£7,741,962 
£99,800 
£66,788 
£100,000 
£200,000 
£3,775,735 
£233,300 








MelbourneSY.debs. 1896-1907 
Do 44 % debs., 1908-27 ... 
Do 4 % debentures, 1915.. 

Melbourne Har. Trust 5%1908 
Do 44 % bonds, 1915 ...,... 


Metrp. B.of Wks. 34% consls. 





£125,000 











£200,000 
£150,000 
£500,000 
£250,000 
Do Trmys.Tst.44%dbs 1914 





Do3 % consol. stook......... 


= 














100 i100 
100 
100 |100 
100 1100 
100 |100 
n.}] per ll 
Stock 
Stock 
Stock 
Stock 














ty £26, 
100 

Stock /1 

Stock 


100 
100 
Stock | 
100 
767| Stock 
Stock 














100 


100 {100 
Stock {100 | 
Stock |100 ihl4 

100 |100 | 

100 \100 

100 (100 

100 (100 

100 |100 

100 100 
6984326) Stock |100 
Stock \100 
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Investor, 
at Latest, i 





| Last yrs. PRICES OF 
|dive. yld.| 1889. | 


DIVIDENDs, 








ghst. 











PRICES OF THE 
| Capital. MonTH. 
Busi- 
NAME. Share, | 2} 3 z H ons 
Shares or| or | ‘3 | Done. 
Amt of Stk|Stock.| © b m | 43 ai al 
SOANAL COMPS. —(Con.) | eg aha 
elichhil woacteies 100 100} ... | + 
Regent» Canal Gy ty & Docks vis | 
il (Canal Capital) Stock Stock 100 | 763) 78 | 764) 78 | 78} 
Rochdale Canal ............... 85 | 85 /1084 110 7 1094) 110 
eee | | 
Birmnghm. Navigatn. Stock | | 12] 12 


12 
102 1024 100 |10i4}x101 
| 92'| 90 | 91x} 904 


95 E 95 | 924 ‘933%. 94 
116 7 (115 {116 117 
1433 M484) vi 

20 i diy 883) 94 | i 5 6 
704) 694; 704, 70 | 


fas. . BB hog ONE he 





; 
|PerGont | 


| 
| 
} 
{ 


8 7 £ 78 | 673 24Sep.87 
0111 nOUS) 4gAug87 





| 
} 
| 


| 313) 303) 31 | 31 


14lt12h.1115|1124 1124 | 
994/1014; 994/1024) 1013 | 
1163 121 163/121 | 116} | 
1074107 1074 107% | 
3106 |103 |1044| 1044 
31125 1094! 1124)x1164 | 
1064 106 {1034 1034)x107 
1104(111 1094|110 |x1093 | 
105 |106 ites 106 | 1034 | 
1083 109 | 
LDA 1113)1103)1113 111g | 


1074)1074)x107$ | 


122 |124 |122 124 124 
108 |109 |108 /109 | 1083 
1094/10 1094 110 | 110 
(1024100 |200x} 1024 
1 |102 100 |101 | 1003 , 
(103 |101 \102 | 1014 | 
994; 99 | 994) GO¥ | 
102 100 |101 | 1018 | 
103 {101 }102 | 101 
0 |111¢ 110 LL | Lda 
(310 (300 | 300x! 310 





1244/1283 r 245) 122 


(113 {110 |113 | 113 
108 (106 07x 108 


(92/91 | 92} 92 


x {100 Raa 185 {182 \184x| 184 
100 {115 116 j114 [15 | 1153 
100 96 | 97 | 954, 97 | 95+ | 
100 |286 |286 |281 |2814/x286 
100 210 | 210 !2062/2064|x2064 
it ie ize 


108 | 108 /106 3/106}, 
ld 





red 126x}x128 
274/1253 1259) 125 
x108 
112}/1123 ixll4 





100 | 99x/103 | 99 {103 | 1024 
100 |1174/120 |117 |t184) 120 
100 |109 |1093/109 |1093) 09} 
fie a 98 |100x; 984 


105 | 105 


1084 1103 ay 109} | 


103 |104 }102 
Stock |100 |126 | (128 
Stock |100 1169117 1163)117 | 117 
Spock }109 nt 107 {106 1063) 107 


Stock |100 
Stock |100 





127 | 127 








| 


. L025, 1024 


NTH 1f1g\H2}, 112 
100 |100 |104 105 103 {804 | 1033 | 
100 |100 114 114 Ut |Eix) 112 | 
Stock 100 |103 (104 1102 {103 | 105 
115 /118}/115 118 | 1184 
(25 |1264'125 |1263) 126 
115 |113 |L14 | 1143 
117 }109 \113 | 112 
114 112 {113 | 1134 
106 1105 |M06 | 
7 Wis 7 | tie 
113g}112 |113 | 1138 
113 (112 {113 | 1128 
1128! 1123) 1128 








1084)103§) 104 


74/3 6 


105 106 = ae 105 
104 |105 {1023/105x} 102} | 

112 (112 11074)1074| 108 
1294 1126 i124 125 126 
‘110 {107 |108 | 1084 | 


~~ 


wAsweenoovs 


mh bm 
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Rate % per my including Bonus, ‘Bing af, 


\Reary, § 


{ 


‘LastDiy 





7 ThSep. 87 “Wiss 


| 24Sep 88 3 siesta 
—ayaugss 43F eb. 


1) Nov.85 nil since | 


ss 






Napier ( 
Napier] 











9.103 100 | | 440ct.88 44ApL89b | » 

o 92 | 86. 4 Oct.88! 4 Apl so}. ae Tr 
Converted into M. 8. & L. Rly 44% de stk’ Nw Ply: 
A 954 923! 4 .87 44Mar88 44Se ‘3g 44Mar89 ewe 
6117 oe 4hJu 87) 44Jan.88' 44July$8) 44Jan,89 os ps 
3 (22,Aug87 1#Feb.88 1¥Aug8S 2 Feb. Do 6: 
di 43: 854 179 for 84.17 for 8515 for 86 154 for 87 2 Notting 
O} 704) 694) 3 May87) 3 Nov.87 3 May88 3 Now 9§ | Oamaru 
| . aru 
1 7h 75) 10 Aug87 10 Feb 88 10 Angss't0 ~ pe Oldham 
‘ | i ‘ 
2106 1023, 6 July87, 6 Jan.88 6 July8§ 6 Jan. 89 ze on 
6/105 101 5 Apl.88, 5 Oct.88 5 Apls9} (| 19 
vll18 [306 | 6 My.87| 6 Nov87| 6 My.88 6 Novss) ~ MEI| poe’ 
9126 |118 | 6 My. 87! 6 Nov87| 6 My.88| 6 Nov8s! | Do 5 
6/110 106 | 5 July87 5 Jan.88 5 Julyss 5 Jan.89 Do 5: 
6, 313) 304. £1 for 86 £1 for 87 Jan&July £1 for 88. Ottawa 
U'1124'1104 ges aves, 88) 34July88 34Jan. 89) ) Freed | ‘Ster 
0101}, 984) 3 Jne.88 3 Dec.88 J stpaty fe || Dos 
G21 115, 4 Jan. 88) 4July88 4 Jan.$9 |.” | Do 6 
610741053! July 34Jan. 88) 34 July8s 34Jan.89 | Paisle 
0/106 103 | 5 Jan.88} 5 July88) 5 Jan.89 Port El 
O14 |1094) 5 5 Apl.88) 5 Oct.88 5 Apl.89 |, Lo 
V'108 1024) 5 5 Apl. 88) 5 Oct.88 5 ApL89) is Pt. Lou 
6 LLL LOS} : 1 SuNov 87; 33May88) 3}Nov88\Freesty | ‘| Portsm 
0\108 103 5 Nov87) 5 My.88 5 Nov88 .... | J Provid 
3109 L064, : 7) 34Nov87, 34My. 88 34Nov88, |B] Quebec 
0'114§'1108 4 Apl. 88) 4 Oct. 88 4 Apl1.89} | sed 
i | | 6 
124 119 | 6 Dec.87| 6 Jne88 6 Dec.88 | Do 6 
6/109 '103 | 5 87, 5 Jan.88 5 July88 5 Jan. ee Readin 
6110 1074 33 jan 8 bye 31.Jan, 89/Freesty |fi || Rome: 
0.1024 100 4 My.88 4 Nov8s .., by 
$1102 '100 34% Do, 2 
0103 '101 | 3h% | PR RE || Rosari 
6100 | 98 7, 3 Apl.8s| 3 Oct.88 3 Apl.89 batamp | 18 
0102 1100 |: 7| 34Nov87 34May8s 34Nov88 | duty, JR || Shettie 
103 |101 7| 3hMar8d| 34Sep.88 34Mar89 Sth Me 
91114 1078 : 3hu y8i 34Jan.88, 34July88 3}Jan, 80\Freestp fi || St Lou 











6310 306 £10 in 85)€10 in 86 6|£10 in 87 £10 in 88/Myet) | Southt 


612431203 6 July87 
Ht '106 6 Oct sil 


U\L08 106 


9) 92 | 894 : 


5185 182 


OLE 109 | 
0 97 | 944 5 


9/286 \275 | 
6210 2063 
6)128 124 | 
6124 124 | 
0/108 105 | 
old 15 38 
1103 | 95 
6'120 \114 
6/109; 1074 
0 1005 97 
O} s. 
g L103) 99 | 


#104 1100 | 
3129 126 | 
91183 116 
re | 


0108 1028) 
oN 23 1098 
6/105 {101 
6/1N4 |102 | 


3\105 | 102 3 


Sea, 113 


6) 11265 125 | 4 Jne. $1 
O15 lit | 5 evel 
9INT 1075) 6 
914 | “4 Mayse 
$106 104 | 4 May87) 4 Nov87 
S17 ney 5 July87) 5 Jan.88. 
OLISHLLO | 44S ulys7) 
9113 110 | 44July 87) 
6)1133)1113 Beyule 88 
_ 91043) 1034) 3 Angs 


=| 5 My.88\ 5 Nov88 =» | 
| Z5July88 34Jan.89 Freestp : 
| 440ct 88) 44Apl.89 

3 4 July8s 4 Jan.89 Wing 
8 i 7 July88, 7 Dee 88 mf inn 


4 May88 4 Nov88 +. j . 
5 July88 5 5s ee | “sq 


4 July88 6 Jan.89 | 8. Staf 

6 July8s| 6 Jan.89 4. [|| Stock! 

5 Oct 88 5 Apl.89} I] Stockt 

s| 3 Ang.88) 3 Feb.89) |B || Swans 

| 6 My.88! 6 Nov88! | Sydne 
5 July88: 5 Jan. 89! at Do 

5 Mayss| 5 Nov88_ . | Timar 

9 My.88 9 Nov8s .. | Dol 
7| 6ZMy.8S 6ZNov88 | Toron' 


7, 4 My.83) 4 Nov83} | Do6 
7| 4 My.88| 4 Nov88 _.. Dof 
7; 34My. 85) Siena} 

7, 3hMy. 88) 34Nov88, stpdty Dod 


8s 4 Sep.88; 4 Mar89 (River 


Welli 
Dob 
W i 





4 Jne.88) 4 Des ws” ||| Wolve 
|@ Jul 88 4iJan | 
+ sulyes 4 Jan.89 | 
i yan = 34July8s, 34Jan. 89 mod n 
Do. 

34July88 34Jan. a0 Frei | L 
9 By0et 34Apl.89 Freestps nee 
5 Jne 88 5 Dec.88 ie ed 
6 Oct.88 6 Apl.89 “ oe 
3) BBJuly8S 3fJan.80) oe 
6 July88 6 Jan. 89 ae o 
4 Jne 88) 4 Dee88 = Ewe | 
5 July88) 5 Jan.89) | a 
5 My. 88 5 ate “9 Tl Hill's 
44My.88 4yNovs8 1} 











| 44Jaly88, 4gJan.80 i” | 
| 44JulySs 44Jan. — te | Do 
| s4Jan.80) Spl 89 | 

/3 Nov8s 3 Jan.89 3 Apl89 oo oe 








— a 
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THE INVESTOR S MONTHLY MANUAL: Wi; | 
—— Ot ' s 
| MISCELLANEOUS COMPANIES—Continued. 
ie 
PRICES OF THE Last yrs.;PRicxsor 
es Carrrat. Monts. Lest Fete . Divipenps. 
No, of Share, _; | % Busi- la 7 Remy 

— NAME. Sh . | | 3 E 3 ness at atest| 2 Last Four. . 

j aresor| or | °g i 3 Price, | = : [Bince. 

neat Amt of Stk/Stock.| & ba | od | od | DO percent] Rate % per Annum, including Bonus. lane 

\LastDiy, | — rp = 
at cictiiaae .—(Oon.) £ sd 

| orry LOANS. mort.1908) £100,000; 100 100 109 /110 [109 /110 ) 1073 | 3 28 6}111 107 | 443 uly87| 43Jan.88) 4} July88) 4}Jan. he 
8 Do 33 % StOCK ......sses+0e0. £300,000) 100 100 |106 (107 |105 (106 | 105 | 3 22 01107 |102 | 32Jne.87| 3}Dev.87) 33Jne. 88 3} Dec.88 Pree stp 
[sad Montreal57,(147,ek-fd.) 1903) £500,000; 100 |100 |109 110 108 /109 } 109g | 4 8 0110 \105 | 5 May87| 5 Nov87| 5 My. 88| 5 Nov8s ma 
9 au Do01874(15% skg- fd.) 1904] £750,000] 100 \100 |109 }110 /108 |109 | 1095 | 4 8 3,110 /105 | 5 May87| 5 Nov87| 5 My.88| 5 Novgs = 
er: Do 5% 1879, ms by 1909) £200,000} 100 100 {110 |111 109 110} 111 | 4% 8 3111 \1063, 5 May87| 5 Nov87} 5 My. 88! 5 Nov88 ihe 
" vn Sapier (Bor'gh) 6%con.,1914! £70,000, 100 100 {111 [112 111 {112 | 1115 | FG $112 |107 | 6 July87| 6 Jan.88\ 6 July88) 6 Jan.89 ne 
Bp Na} ier Harbr Board57%,1920) £300,000; 100 100 |100 |104 {100 {104 | 102 | 4 77 0'104 | gg | 5 July87) 5 Jan.88| 5 July88!'5 Jan.89 hi 
“i ae Nap tle Cor.3}%red. 1936) £450,000} 100 100 |1074'109 '1074)109 1083 | 3 3 3109 106 34Jne. 87) 34Dec.87 34Jne. 88) 34Dec.88 Freeof 
ot | a poaatneners 7 34% | £295,220) Stock 160 |108 110 /108 110 | 1074 | 3 4 3110 |107 | 34Suly87) 34Jan.88| 34July88| 34Jan,89 Hae 
rk) Nw Plymth Har67, dbe,1009 £200,000} 100 100 | 95 |100 | 95 a 983 |6 0 0)100 | 90 | 6 May87) 6 Nov87| 6 My.88 6 Novas)’ “\P 
i cat | ity 6%,red. 1901, | | es 
3} 0.965 sgpncinteee A eet pe $15,000,000} $100 | 1024/1364)/138 |133 |1354' 1362 | 2 26 9.138 |1324| 6 July87| 6 Jan.88| 6 July88| 6 Jan.89| 
39, | oA ARBB ... cccsecsene $1,564,000/$1000 1024/12 |120 1174 1174)31274 8 5 9122 (1175) 6 May87| 6 Nov87| 6 My.88| 6 Nov88 
be Do 6%, 7 > 3% stock! 1,000,000) Stock | 983) 984) 972/982x) 983) 3 7 3) 99 | 964| 3 May87| 3 Nov87! 3 May88| 3 Nov88}p 

7) ihe | || Nottingham Corp. 3% stock! 1,000, bee | * 6 Aug87| 6 Feb.88] 6 Aug8s| 6 Feb.9o| "°° 8 
38 | aru Hrb.Bd.6%dbs.12S. Fj £58,600; 100 100 | 98 {101 | 98 |101 | 100 | ¢ 0 0104 | 981 8 ue — eR Ne ee 

oe Oamaru i879, “1919”...... £100,000} 100 100 | 943/1044) 945|1044) 103 | 5 17 o'1044 923, § May87| 6 Nov87| 6 May88| 6 Novss bg 
‘Sol DoS he Sw eterwks.1907| £80000 100 Joo |:11|113 111 |113] 110 | 5 283113 |1094| 7 AugS7| 7 Feb.88| 7 Augss| 7 Feb.89 

Oamaru 7% Waterwks., . : 123 |1234/1224'123 | j93 > al 4 July87| 4 Jan.88! 4 July88} 4 Jan.s9| *” 
$9} ob: Oldham Corp.4%deben.stck| — £150,000) Stock 100 Sat sett onal SS S284 118 one s7 10/ Feb.88|10/Aug.88/10/Feb.89|**" 

| =e ToGas& Water — 7,907 annts|Per 11) .,, | 293) 293/ 293) 294) 30 | 3 7 9 303) 294 8 ob.60} 10; Aug-86/10/ Feb. . 
BF -ts o Harbr. Brd. 6 7% debs., — July87 
Bo IM pug SnecEtoer | “2one top 108 ios line (tos lito | feag |S. % 6208 98 | § selva @ Jam-88] § Julyes| 6 Jango} 
ie | Do67/,,1881,red. "1921...| £110°300! 100 | 99 |104 ; 99 |104 | 1004 | 4 27 0104 | 94 | 5 July87/ 5 Jan.88) 5 July8s| 5 Jan.89} *™ 
| Do 5% debentures 1921... * 100 99 |104 | 99 1104 | 101: 94 | 5 Jvly87| 5 Jan.88| 5 July88| 5 Jan.89| *” 
a oe Do 5% consol. bnds., 1934) £345,500] 100 100 107 {108 (107 {108 | 107° 417 3104 106 | 6 May87| 6 Novs7| 6 My. 88| 6 Novss| 
eee Ottawa City 6% { 1883-190]3] £102,720] 100 100 108 [109 |107 108 | 107 | 4 28 s\108 |105 | 6 May87| 6 Novsyl 6 My. 88| 6 Nov8s}  “™ 
39) | Freeat | Sterling loans \ red. 1893) £120,000 100 100 15 |115 (112 (15x) 1142 | 425 2 112 | 6 Oct. 87) 6 Apl.88| 6 Oct.88| 6 Apl.s9|  *~ 
38 J stpaty Do67, cdo, redeemable1904/ £92,400; 100 100 109 lior 109 |} me (2 2e See nts 6 Jne.87| 6 Dec.87| 6 Jne.88| 6 Dec.88| *™ 
9) | Do 6 %,, redeemable 1895..) £62,000} 100 (100 |107 {109 |107 O72 | 4 41 5/109 |106 6jJuly87) 6jJan.88| 6zJuly8s 6jJan.89}  ‘™ 
i | Paisley Gas 6% } Weserwes £40,000) Stock 100 ae en | eet hk ae om | as | eve ; ons 
9. || PortElizabeth67%, Waterwk: | 73| rT > | 6 Sep. 87) 6 6 Sep.88| 6 Mar89 
RIE | ve ato eh fe. feme S6;) £100,800) 100 i109 110 |110 [tG7et08 1008 | 5 27 alten lies | 3 denet| S'Bener] 6 Jee eel oot eho 
39) | Pt. Louis (Mauricius) 5% sk} £629,000! Stock 4 108 |1083{108 |1083) 108% | 3 4 31087)105 | 34July87| 34Jan.88| 34July88| 347 an.89 Freestr 
38; Freestps 'B ‘| Portsmouth Corp. 34 %Stoc £629, Stoc 100 O74 109. 106 11074 1044 414 3109 1044 5 July87| 5 Jan.88| 5 July88 5 Jan. 89 ps 
a Providence City 5 % bond:| £287,500) Stock 100 105" 106 [105 1106 1044 | 4 12 61107 104 | 6 July87| 6 Jan.88) 6 July88} 6 Jan.89} *** 
38; a Quebec City 67% sterl. In. 9%) £100,000 — j!00 106 {107 |106 1107 106} | 4 13 0108 |105 | 6 July87| 6 Jan.88| 6 July8s| 6 Jan.89| *™ 
ay ' " Do6%,'73,iss.at 102, red.’9: 115,000) 100 100 118 |122 lis |129 1203 | 4 5 6122 \115 | 6 July87| 6 Jan.8s| 6 July88} 6 Jan.89})  *~ 

ties | ed BR Be Too (21 (125 |121 1125 | 124° | 4 9125 |117 | 6 July87| 6 Jan.88) 6 July$s| 6 Jan.8o) ‘~ 

i 5,5, red. ee ’ | } F | 3} \ 
7 IME Reading'34 2 Corptn. stock| £500,000] Stock 109 |108i|109 ae 108} | $4 S}1003 108 $40ct. 87, 3$Apl.88) 34 Oct. 88) 34Ap1.89\ Free atps 
39’ Freestps | Ramet Shondered.by raws 95 | £5 | 924] 94x} 94214 5 9) 97 923| 4 Oct.87| 4 Apl.8t) 4 Oct. 88] 4 Apl.89 

58, guar. by Italy} £720,000) 100 (100 | 95 | £9 | Yea) 94x er sO 7 ; %: 

byl Dodnd & lenin 196 £1,600,000} 100 100 | 95 | 95 | 03 | O4x| 942) 4 & 0} 97 | 93 | 4 Ovt87) & ApLSs) 4 Oct. 88) 4 ApLeg 

| Pre Rosario 6% S. F. Bds., No. = osslio7 s 91107 (1013 6 Jan.8t| 6 July88| 6 Jan.89 
39) saa | SNL -RROR as oncsneen’ £198,400) 100 /100 ~4 107 ‘gy 8 on er olioes|lo2" | 34Feb.8¢| 3} Aug 88| 34Feb.89 
38 | duty. Sheffield Corp. 3}ired. stock £639,453) Stock 100 L10 iil 1109 110 1103 4 8 mitt ‘109 | 5 July87| 5 Jan.8t| 5 July88| 5 Jan.89 : 
39) ay eenolbourne, City, 08 Ot eee) ae (Oe Tia (110 1114} 110 | 4 6 6)113 \108 | 6 May87| 6 Novs;| 6 My.88| 6 Novss| “" 
Ot Freestp |B || St Louis City6 7, red. 1893-£/ £762,200 | 200 /100 103 {104 |102 i103 203 | 3 9 sll04 \loz | 3hJuly87| 34Jan.8¢| 3) Julyss 3}Jan.89) 
38/My&Nr} | || Southmptn. Corp. 34%, 194¢/ £300,000) Stock 100 ink as & 0 6) 92) 90 | 44July87| 44Jan.8t| 44July88| 44Jan.89) * 
go | 8. Staff. M, Drn.Com.44% dl £100,000) 100 100 lia 104 102 1103 | 104 | 317 9\104 |100 | 4 Jne.87| 4 Dec.85| 4 Jne.8& 4 Dec.85} 
aly Stock Exchange 4% dbs.,191) £240,000 200 &c 100 108 (110 {108 1110 | 1083 | 3 12 0110 1107 | 4tJaly87| 43Jan.8¢| 44July88| 4}Jan.89 ibe 
ee | Stockton4}4% mortgage,190 £297,200 i 100 |100 109s/110 (109 |110 1098 3 4 6110 1074 34July87| 3$Jan.8 34Ju ys’ | 34Jan.89 Free stps 
of te | Swansea Corp. 34 %, stock... £600,000 Stock 100 htt 115 |112 [115 ) 112 | 4 8 3)115 112 | 5 July87| 5 Jan.88! § Julyt8) 5 Jan 89) 
gap corny | Sydney City 5% Bads......... £258,000 100 100 lio6 1107 106 |107 | 107 | 3 22 6)107 1105 | 4 July$7| 4 Jan.gs| 4 July§8) 4 Jan.89 = 
ep a Do 4%, debentures, i912.) £330,000| 100 100 ng \il4 [003 {114 1133 | 5 29 9\L14 j104 | 7 July87| 7 Jon.88| 7 July88} 7 Jan.89 z 
i Timaru(N.Zea.)7 Zdeb.,191€; £60,000) 100 |100 | 99 hot 988/101 | 988 | 6 O 6)101 | 97 | 5 July$7| 5 Jon.88| 5 Julys9 5 Jan.$9} 
sl oe | Do Harb. Bd. 5% dbs. 1914) £100,000) 100 100 rh 111 {108 |108x| 1103 | 4 28 O\114 106 | 6 Oct.87| 6 Apl.88| 6 Oct. 88! 6 Apl.88} | 
wo @ Do6%W atrwrks. 1897-1904} £410,900) 100 100 ila 113 10 l113° 110 | 4 6 3213 |108 | 6 July87| 6 Jun.8+| 6 July88| 6 Jan.89) bee 
“ie Dog (sterling consol. 96-£/ £160,350) 100 1100 fa iid (112 (114 | 1154 | ¢ 4 S{L15 (112 | 5 July67| 6 Jan.8s| 5 Juives| 5 Jan.89 = i 
38 Freeal | Do 5° gen. con. deb., 1919 £132,100 100 100 105 107 |105 108 107 | 3 7 310531102 4 July87 4 Jan.85! 4 July88 4 Jan.8$ ai | i 
8. J stpaty Sea oats! e6Cpb01 100 (Lop (Loz {105 (102 |105 | 102 | 5 24 3{105 Loo | 6 Ine.87| 6 Dec.8;| 6 Jne-88| 6 Dec.88 ves a 
Wanganui Hrb. 6% deb.,1905 £60,000! 100 100 +h 112 (110 111. | 11 |g 2 S12 i108 | 44July87) 44Jan.8§ 4}July88} 44Jan.89 a : il 
a (River) WearComrs44%fddbt _ Stock |100 hie \I7 {16 117 | 116} | 4 15 9117 |114 | 6 Jne.87| 6 Dec.87| 6 Jne.88| 6 Dec.88| 4 fl 
8) ws Wellington (N.Zea.)6%,1907| £200,000} 100 100 120 193 120 1193 1214 414 9123 1174) 6 Sep.87| 6 Mar88| 6 Sep.88} 6 Mar89? = + | 
9 Freestpe eekimpry & Wales, 1088 £230,000} 100 (100 |!*0x)*- | | yicnpber| Sinicedl <tecocreveniion i 
| oer restport Harb. Bd. 4% de | ; : 95 ep. 87 ar ep. ar a * be 
~ 1925, gtd. by N.Z. Govt| £150,000, 100 |100 | 99x ee tee er sta one 1114 | 6 May87| 6 Nov87| 6 My.88| 6 Novgs) + 
38 pa i Winnipeg Oh, 1907 ::..<6..000. 226,500 100 \100 116 112 |L10 rh 1114 4 8 @1l2 109 5 Oct. 87} 5 Apl.88 5 Oct.88) 5 Pap oe,8 4 
Me: Dod % 1914..........ccceee8 £138,000} 100 100 /111 1098 1082'1093: 1093 | 3 5 6|1094'108 34Sep.87| 34Mar88) 34Sep.88) 34Mar89 Free stps 
esr Teirerhemgtee Corp Oise £600,000) Stock 100 106g thie e ol Hevesi 
9 wf . ll 

gy HEE]| Alexandra(Newport& South | | 164, 173 | 5 9 O17 | 16 | 44Sep.87| 44Mar88| 4}Sep.88| 44Mars9 
at | Wales) Docks & Riwys.| 10,000) | 20 | 20 | 104) 00.) Oe ladodl oi? | 420 clos | 96 diseb.s1| agMarse) 448ep.8s 4jMarso] | 15684 

| Do 44 % Ist prefnce. stock 512,250) Stock |100 i * 103 |100 101g! 1024 | 4 O 6/103 | 99 | 4 May87| 4 Nov87| 4 May88| 4 Nov§8}_... 
9 Free stps | Do 4% debenture stock..., £251,150 Stock | 100 wr 5 | 44 | 5 6 nil 5/4 toe nil. nil. nil, one 
0) Freestyt f|| Bristol Channel Dock ord. ... 46,780} Stock | 100 4 ee | nil. ae ois bag nil. nil. nil. on 
gh Do preferred ordinary... £123,700) Stock|100 | «+ | s+ | sve | vee | see | alas loos kes # nil. nil. nil, Mad 
ik Bristol Channel Dock def ord| £123,700) Stock |100 112 |1163/112 1143) 116 | $ 20 9)1164) 109, 4 Jne.87| 4 Dec.87| 4 Jne.88\ 4 Dec.8i__.. 
ot Bute Docks, 4% deb. stock! £800,000) Stock |100 8: 8 | Shi Bye 8 5 9 84/8 /3}*Nov86) 5)ApL87 37,“Nv.87/5};Apl.88) 
i Gillae Dick denen | 7,500 154) 194 8 1 By ths paper le fn Lig dation. ne: 2 

bi wig ry DksCorp. of Lon. 6% pref 29,99: | on | nil 28 | 18 | - | u Mi. since - 
oi! ML Hast and West Iodie hone £2,385,500| Stock 100 | 20 | 28 | 20 | 26 | 764 | nit. | 77 | 674) 4 July87| 4 Jan.88 0 July88| 0 Jan.89\f i 
8 HB miran% debenture stock... | £1,906,000 Stock 100 | 70 | 72) 79. 8; | ‘82 10 2 9} 9%] 8%] 3 Sep 86| 3 Feb.87, 3 Sep.87| 5 for 88|° 7,320 
8 i) || Hill's Dry Dock&Enginrg.,L._ 7,100 20/18) 94 Oe) 88) OE.) ae | mal. |} 424) 34 | 2hJan.86| 1 July86nil betwn.| } Jan. 89 . 
3) ws , HT] Hull Docks | £1,621,400| Stock |100 | 40 ~ | of 901 90 | 4146 | 91 | 89 | 2 July87| 44Jan.88 2 July88 rere 27,990 ' 
9 ue | Do preference stock ..__. | £361,616) Stock 100 91 109 (106 1074 108 3 19 6)1004, 94 | 4gSep,87| 44Mar88, 43Sep.88) 4;Mar8 4% 
PE HA] Do th, G.sebenture stock) 2604.220) Stock 100 H1O7H/TNS ITO) told) 100 | 3 19-6104 | 90,| 4 Sep.87) 4 Mar88) 4 Sep.88) 4 M : 
9 SF Do 4 ¥ debenture stock... £699,136) Stock 100 /1014 ee | | :F 
oo | ! i 3 
iia —_ si 4 
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2 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRICES OF , 
CAPITAL. MonTH Last — Pea 1889, | DivIpENps, 
} rt, 
: | wo, 2 2 usi-) at Latest Last Four. ‘Res 
— = = 4 4, E | ; Die. Price. | z J | Rate % per ay or , including Bonus, Binet 
Amt of Stk|Stock.) © m1 8 | PerCent | = nterim. ‘LastDip sone 
j a oh ’ 
es cee OT FP | | — OITY L 
oni | * | | iddles 
nna <: yaar 1,786) 100 100} ... B | ois | : or 74Sep.86 1qMar87| 748ep.87) ‘. M0 38 
nt Canal City & Docks js on Montre: 
Regent | | a8 .87 32Mar.88 23Sep.88 3 Marg9 , 
‘1(Canal Capital) Stock| £1,275,000| Stock 100 | 763| 78 | 763) 78 1s 7 378) 7 arg Dol8" 
Rochdale Canal ............... 663) 85 | 85 1084 10 1084 —e 814 0111 1084 4gAuge? | eee sad agAugss etal g Do 5' 
nT icengien. Hariguta, £303,7824| Stock |100 | 12 |... |... (a2 | | bees Nica teeeld “1 Nov.85) nil since )) 3. | ama 
Do 44 % debentures ......) £244,468) ,, /100 |102 |1024 100 {1014 101 14 8 9103 |100 | | 440ct.88 44 Apl.89 “as | Newcas 
Do 4 % “debentures £150,000; ,, |100} 91 92 | | 90 | 9lx! 9044 9 0 92 | 86° ; 4 Oct.88 4 Apl.s9 Do Ir 
&Lin)} 704| Amts |100 eg CSE Converted into M. 8. & L. Rly 4)4%debstki) {ME xw Ply 
Sheffild Canl.(Man.,S.,&Lin.) 704| Amts /1 a i = y | Nw Ply 
Staffordshre& WorcesterCnl.| £210,000| Stock {100 | 95 | 95 92) ‘93ix | 4 16 8} 958) 24 ppm 87, 44Mar88 row -88 44Mar89) Bil NewYo 
Do 44 % debenture stock! £175,136} ,, 100 116 [117 |115 (116 | pd oe ee 114 legac pit iapenes se a Me rm cou 
oovccecccess 300 1433143 ese eee . 1 | ese ugsi, e # ug e 6' 
cis ivanateerita 400,000| 20° 90"| $9 | S43! 863! 94 | 36 © Bay) $59 178 for $4.17 for 85.15 for 86.154 for mie seeing 
Warwick & Birmnghm Canl. 1,000}. 100 100 | ... | 703) 69) 703) [4 6 0 703) 694 3 May87| 3 Nov.87 3 May88 3 Nov$§ Oamaru 
Bere a (COR TARGA aN | | —— |B}, pes 
ANS, &ec. ed yet Oamaru 
thesde Annuities ... 26,000 23 03) 73) oe | ove | 7g | 8 6 13 78 «67310 Aug8? 10 Feb. 88 10 Augs8 10 Feb.so Oldham 
kland (N. Zealand) Har- LToG: 
see ue6s, Loan(l %ek.fd.) £135,200) 100 |100 105 |106 105 95 hos | (6 6 2106 /102y, 6 July87, 6 Jan.88, 6 July 88 6 Jan 89 | oF 
Dai tm| tsa 10 te he Mn | et | 423 Ss Hol |g Gees antag Oecag Sam 
Auckland(City)6%1899-1924 " j : ) i 7 My. Ov ai y 
6% Ly 1879-1930... £182,300} 100 |100 |124 (126 [124 |125 1410 9126 118 | | 6 My.87' 6 Nov87| é My. 88 6 Nov “ | Do 5: 
Bedvadeliens, 1934... £175,000) 100 \100 - ue \107 \108 | 410 6110 |106 | 5 July87| 5 Jan.88 5 July88, 5 Jan.89 | Do 5: 
Bir. Cor. 11 G. & W. Ann.. .ain.] pejr ll 31}, 303) 31 |S 4 6 31}: 304 £1 for 86 £1 for 87 Jan&July £1 for 88; Ottawa 
Do 3} °% stock (at 98) 1946] £3,650,000| Stock |100 RAAT 3 3 o'1124'1104) 34July87) 34Jan. 88) 34July88 3} Jan. 89} Free | Ster 
Do 3 % stock, red. 1947 ...| £1,000,000) Stock }100 | 994}1014, 994)101¢ 13 9 O}1013 983: 3 Jne.87' 3 Dec.87 3 Jne.88 : Dec.88) stpdty Do65 
Blackburn Corp. consol 4% £330,920) Stock |100 1163/121 1163) 121 | 1163 }3 O J 121 1155) 4 July87| ‘ Jan. 88) 4July 88 4 Jan.$9 , Do 6 
tb ee ee ee £1,181,170) Stock |100 + |1074 107 \1074 14 )3 6 6| 10741053! 34July87! 34Jan. 88| 34 Julyss 34Jan.89  ,, Paisle 
Boston( 852% sk.fd.99)| £684,100} 100 |100 045/108 103 j1043) 1044 412 6106 103 | 5 July87) 5 Jan.88) 5 July88 5 Jan. 89) Port El 
Dose. izeued at 014, i863] £1,000,000| 100 |Lo0 124 106 1084|1034 x107" 4 7 1/108 102g 8 Oct. 87) 5 ApLSS! 5 Oot 8 , Pt. Lot 
59 o t ’ ’ ’ 4 Vv) ct. c ict . LOU 
Brighton Corptn, 4 1946, £484,500 ao 100 1104111 108"| — god z : 6, oe ey 35MaySi 3yNov 87, 33May88) NSP Rosters 
Brisbane 5 % Bdgedebs.,1891| . £121,250 100 |105 35 | 0108 103 | 5 My.87) 5 ov87| 5 My. 88 5 Nov88 Provid 
Pelebel Core 3 34% deb. stock| _£312,616| Stock {100 | 1083|109 Noraoralcierd (3 5 3109 1063) 34My. 87) 34Nov87| 34My. 88 34Novss| Quebec 
Bradford Corp.4% deb. —_ £1,568,027| Stock }100 Sami th Dd lly |} $12 O 114g) L108 4 Oct.87\ 4 Apl.88 4 Oct. 88 4 Apl. 89) a wed 
Christchurch (N. Zealand)6% _| 
District Drainage, 1926; £200,000) 100 |100 |122 |124 |122 24 ' 414 9/124 119 | 6 Jne. 87, 6 Dec.87| 6 Jne.88 6 Dec.88, see Do 6 
CaPSid By 4 stock, red, 1935] £800,000] Stock |100 {1094/10 rate nO | 1908 | 3-2 Glo Gora! Susmyee| SIT e) Spies Sse sore || Rone 
Cardi stock, re ) t ~ ©4110 1074 3}July87) 34Jan.88 3gJuly88 31 Jan, 89 Pree me 
Clyde Now Trst. 4% fnd debt} £465,000, Stock |100 102" 1024/100 |100x} 1025 | 4 v O 1024 100 4 My 85 tNovss| 4° My 88 4 Nov88 ad by 
Corp. of Lond.bds.34%,1886-8) £2,500,600) | 500 }100 /101 102 }00 101 100 | 3 9 3102 '100 | 34% | 34% | 34% 34% 2 
Do 34 % redeem. 1891-5) £2,223,000 A 100 {102 | eek /L01 ne 13 9 0103 101 | 34% | 33% | 34% | BAY | Freecf Rosaric 
ey A es £287,508 100 | 99 99 | 994 | 3 9 6100 | 93 | 3 Oct.87, 3 Apl.8s, 3 Oct.88 3 Apl.89 betamp | 18 
Do 34 %.. £1,039,000 100 {100 |101 |102 100 |101 | 3 11 9102 100 3}May87, 34Nov87) 3yMay88_ 3}Nov88 duty. Sheffiel 
Do Com. of Swrs 34%, 1905] £1,000,000| Stock {100 {102 103 {101 “4 } 3 € 9103 101 | 34Sep.87| 3hMarS5| 34Sep.88. 34Mar89 Sth Me 
a ae a0 “freee Stk. Ke sone = 100 /110 Boye ee a0. 3 3 911131078 34July87 | 34 Jan. 88 3gJulyss 88) 34Jan. 89/Freestp: | teow 
Dundee Water, 10 nuities/Totalannui|ty£14,'315 (302 300x310 | 3 6 6 310 306 £10 in 85/€10 in 86. £10 in 87 £10 in 88/My&Nr outhn 
Dundn (Otago) W6%dbs, 1925 £109,100; 100 |!00 123 |1244/123 1245) | £13 6)1243)120;' 6 July87) 6 Jan.88| 6 July88 6 Jan. 89, ad J} 8. Stafl 
Do Municipal 6 %, 1906...| £91,600| 100 |100 |111 /113 {110 {113 | / 419 O13 '106 | 6 July87) 6 Jan.88 6 July8s) 6 Jan. 89, | Je || Stockk 
Do 5% consolidated 1908) £312,200 «100 {100 108 | = 106 |L07x; |4 9 O08 106 5 Oct.87 5 Apl.8s 5 Oct 88 5 Apl8y | a 
Edinburgh City Bay £313,446) Stock /100 | 91 91 | 92 3 5 9 92 893}. 3 Aug87! 3 Feb.88' 3 Ang.88 3 Feb.89) as Y wanst 
Edinbi.& “cw ota £414,000 rs 100 |1834 185 2 | 184x |3 5 $185 182! 6 My. 85 6 Nov8;! 6 My. 88! 6 Nov88) ed — 
Fitzroy{Melbrne)5! £60,000 100 {115 (116 {114 {115 4 8 ONE 109; 1. | 5 Jan.88| 5 July88; 5 Jan. 64) va | 4 
come oe Bd. my Se wae 100 | 96 97 | 954) za 95) 5 6 6 97 | 943) 5 My. 87) 3 Nov8i) 5 May8s| 5 Nov 88) E —_— 
gow Corporation s y 100 286 |286 |281 |281})x286 | 3 3 9286 275 | 9 My.87\ 9 Nov87, 9 My.88| 9 Nov88_ ... 0 
t 6 Stock ‘ i \2 2 5. 6i: Tan | 4 r ‘ Toront 
cae Comin iN St isi em Le io no ammh |¢ 60 a eek eNore sek. rN =U) Tae 
Do funded debt ............ £197,850| 100 {100 |1274)1274}1253)1253 (3 3 9127312 wey & eee “ 88 Do6 
| 1273 12 i 4 My .87) 4 Nov87, 4 My.88| 4 Nov | 
Do 3} % stock, 1914 -......£1,000,000 Stock 100 |108 |108 {1064)1064}x108 | $3 0/108 105 | 3hMay 87 34Nov 87| 34My. 85| 3)Nov8S ee ap 
rredeemable Stoc 170, 14 j112pil12¢/xll4 | 3 2 61nd | Mav87| 3:Nov Nov88 Do 
Greymth Hrbr Bd. 4% dbs, images | gi LT23, | | 05 3yMay87| 3;Nov87| 3)My. 88) 34Nov8S J stp Wang 
_ se mene | ie Gut) —— pe = 99x'103 | 99 (103 | 102} 3 27 9103 95 4 Sep.87) 4 Mar8s| 4 Sep.88) 4 Mar89 pt 
obart Town 57, deben , 1179/2120 {117 |t184) 120 | 4 3 6/120 ‘114 5 My.87, 5 Nov87, 5 My.88) 5 Nov88 = | ellin 
Hull Corporatn.34%,red.1943| £500,000| Stock |100 |109 |1093!109 |1093) 3 3 5 6/109; 1073 34Jan.87 34Jon. 8s 3; July88 34Jan.89 Freestps | yo: 
Se aa aa | = Bcd os /100 ae 98 | 00x, | 410 : 1003) 97. ' 440ct. 87) 45 Apl.88! 440ct 88 4gApl89 . 
oo tea at an seas, 767 | eee | -.. |105 317 4 July87\ 4 Jan.8§, 4 July8S 4 Jan.89 _ i 
La Gare ri 7 dh tk £200.00 Stock on indy ly 00 | 108s | ¢ 3 Saioy | Julyes TDecey| + Juss 7 Dees — ll MB 
nag Aimy Aare rem Reet 109 i ne 102 }103 | 8 18 i104 100 | 4 Jne.87 4 Dec.87) 4 Jne.88) 4 Dee.88 el] Wolve 
Leeds ated 7a8 Gendt, fo- | ’ 1 126 {127 | 311 $129 126 | 44Jul 87) 44July88 44Jan.8 oo | 
Do 4% deben. stock, 1926) £2,306,050 Stock |100 jeg 117 {1163/17 13 5 oiBaie | 4°dulves sedan ool 2 Julves reper eer Alexa 
Pea Renan £170,370 Stock /100 | 1064107 {106 |106) |3 7 01105 106 | 34July87) 3;Jan. 8°) 34July8S 34Jan. er Ps &, 
red.stk 1934 .....0........ 2 £1,320,000 Stock |100 1024, 1024, 3 09 0103 1028 34d ulv87. 89°F sas | Do ¢ 
v4). = Be ‘ - 87) 34Jan.88 s,Julyss| 3iJan. ree : 
Liverpool corp. 24% stock) £7,741,962 Stock |100 1115199311114 112}, (8 3 GPIB igi 3} aly8 3tapl ss Sock 88 34ApL89 Free | eo 
London ‘Ontario)5 % deb. ’93 £99,800 100 '100 1104 105 (103 (204 /8 19 6/105 101 | 5 Jne.87| 5 Dec.87 5 Jne 88 5 Dee. 88 Bri F 
Do 6% Wtrwks.debs.1898| £66,788, 100 {100 |114 |114 |t11 |t11x) 112° | 4 20 G/L14 [102 | 6 Oct-87 6 Apl 88i 6 Oct-88 6 ApLS” ll} Bristo 
Longton 32 % Stock, 1932...| £100,000) Stock |100 |103 | 104 1102 |103 (314 3)105 | 102 | 33July87) 32Jan. 88! 33July88 3}Jan. 89) a Cue 
Lyttelt’n (N.Z.)Har.6%,1929 £200,000) 100 100 115 1183115 |118 | 1184 | 5 7 5:1184/113 | 6 July87, 6 Jan.88 6 July8S 6 Jan.89 "= Ill p 
Manchstr. Cor. con.4% debt.| £3,775,735| Stock |100 125 | 1264) 125 |1263! 126 "| 3 611964 4 Dee. 88.38 ry DI 
M ba (Pr. of ),5% db. 1910 2) + 2125 | 4 Jne.87, 4 Dec.87 4 Jne 88) ¥ East 
anitoba( 'r. of ),5% v £233,300) Stock |100 | i114 | 115 (113 j114 | lg 1 DUS 111 | 5 July87 5 Jan.88 5 July88: 5 Jan.89) Do: 
Melbourne5%debs.1896-1907| £125,000! 100 |100 1113 1117 {109 (113 | $ 17 9117 |1075| 6 May87\ & Nov87 5 My.88 5 Nov89/ = HH p08 
Do 44 X debe, 1908-27 £200,000) 100 100 |113 [114 {112 (113 | 1133 317 9118 ite aaMeyss taNovsi7 44My. 88 44Nov8s ta! | pach 
4 ¥ debentures, «| £150,000! 100 |100 |105 106 105 |}06 | 3 16 3106 104 | 4 May87\ 4 Nov87 4 May88 4 Nov88 wf D 
Melbourne Har. Trust5%1908| £500,000). 100 (100 {115 |117 1115 117 S17 $117 |1123| 6 July87| 5 Jan. 88, 5 July88, 5 Jan. ore | || ae 
Dot tapeTetaiedbeibla on os ll oe hoo tachiaeene te | 316 01138110 asus 4hJan. 88) 44Jaly88 poe 1 Do 
; 112 j113 315 9113 1110 | -44July87) 447 88) 4}JulyS8, 44Jan at 
gk ey 34% consls.| £16984326| Stock |100 13x) 1134/1126 1123 112 Sot ae ste 7 89 ow | 
9 B) Ss 2 6)1133)1113 ahJuly 88) 340ct.88) s4Jan.89' 3$Apl 
= 4, eamemeescneenaabat ee Stock |100 1043}1045 1034 1039, 104 | 2 78 S044) (L023 3 Aug88, BNov8s 3 Jan.8o 3 Apl§9 of 
—- —— —— 










































































































































































































































































tiie oa 4 
R’S MONTHLY MAN 
Bs, THE INVESTO 3H Continued. 
Sion, il 30, 1889. | OUSs COMPA} a DIvIDENDs. Resry. & 
— rl . LANE ¢PRIc aft 
| ae Ap MISCEL ae cin 1889. Last Four. ing Bonus. per 
1889, | — Priczs OF THE Last Fat oe um, including we 
~| Mont. Busi- t Latest) = Bate %, per Annum inal | ' 
a PITAL. 3 ness Price “So 44Jan. 89) B85 sore I 
| z Share, | & 3 i: 3 | Done. PerCent.} (x 43Jan.88 S herp 3¢Dee.85 Freestps 
No, o r \‘a i uly87 87 3jJne. 5 Nov oe 
NAME. tof SikiStock.| & | S| 2 | rai shan 107 aeIn st 3 Novy See oe ~ 
——— 2 , 1 . 0 «4 

‘Rear, § ) 000} 100 1100 106 |107 }t 109 | 109§ | 4 S/O {105 | & May 6 Jan.88| 6 ly88|'5 Jan. Freeot 
‘Bing a ANS, &0.—(Oon,) £300,000 100 100 109 |110 108 {109 | tone $8 Sin or | § Julyei SDeaetl sirees Bian. o0| | Freeot 

ITY I % mort. £300, '100 110 | lil | 112 }1 5 July 87 y88| 34Jan, 

LastDiy, CITY LO How. < ArgheeNeS 000; 100 | 109 '109 |110 $15 4 3! 87| 34Dec 34July88 se 

= iddlesbro’ 44% mort. Guan i 100 | 0 ANE {300 {1p 1113) 5 4 ‘104 | 99 34Jne. a7 OMe sel ee 
|, gay k.fd.) 1903 750,000 100 1] \L11 {11 417 0} 106 | uly87 34Jan 76 My. 
Do ae 59, (Lae fd.) 1904 £7 000 100 | ALL /112 '100 {104 | 102 | 3 3109 | 7 | 34d 87! 6 Novs a 
3 '} % akg. fd. ‘leant ‘100 1100 lioa It 74/109 | 1083 | Ron Vee | @'Mas $8 6 Jan. 
9 | MDoIST4( 15 2 akg by 1909 £70,000 100 100 1074 109 074 = 4 J) | 90 88! 6 July’ 6 Nov88 eee 
, Do187 ee a tae 300,000} 100 108 ii (tostite | 2 i} o da00 6 ND 6 My.88 Nov88iFree stps 
39) 2 Do 5% gh) 6% con 1920! £: "000 100 100 108 |110 95 |100 98% ' 4 6 Ju y 37 6 Nov87 3 May88 3 b.89 aoe 
~ Sapier (Bor’g rd 5%, £450, tock 160 5 |100 9138 |132 6 May Nov87 88) 6 Feb. 
vs Raper Harbr Board 71920 £295,220) S 100 | 9 1368 | 216 1173) 3 Massy 3 3 alten os 
“ a ‘ . ) | 122 3 ay Feb.88 88 6 
, Napier tle Gone 34% os. £200,000} 100 138 133 sant 127413 § 9 99 | 964! 6 Aug87} 6 87; 6 May 7 Feb.89 | 7 
eH) tii Newcas deemable 1bs,1909 110241364 1175)1174)s 82/3 i 3 98 May87| 6 he 7 Augss 4 Jan.89) a 
=| a + Plymmth Har6% d. 1901, 000 oetlia0 yd 97 3/984x 6 0 0104 4| 8 Be yn July88 b.89 Pap 
| ‘ty 6% red. 000,000 |1024|120 983) 97 100 AS thot 7A Jan.88 88/10/ Fe ‘ 
59 Now York ity 67,red. 100 yA: 1100 | 983 1 | 98 {101 3 1/517 0 3 (1095 July87| 4 88}10/Aug. if 
tk) New Yor +4 eaten $1, 000] Stock |} 98 {10 | 94311044) 10 518 3\l 1183| 4 87/10/ Feb. Jan.89) Ae 

P1896 ....... 1,000, 100 1044) 945 3/110 | 5 3 3\1234)1 10/Aug ly88| 6 Jan oe 
yt 8s > 64, red. 1896 3% stock} 1, 8,600) 100 | 00 | Triton 23 13 6 3 +) 294 cal S puaae agp : 
“i Do 6 %, Corp. 34 128.) F.] £5 000 100 1 11 |113 11224 123 | 1 8 7 9 30 ly87| 6 Jan. 6 July88 Jan.89 aaa ae 

ingham 6%dbs. £100, 100 100 1234 1224 294) 30 6 July 6 Jan.88 ly88| 5 9 ah 
oa Notting Hrb. Bd. 919” mee r¢ £60,000 100 123 293! 293! « : 08 99 6 July87 88 5 July 5 Jan.8 Bie 
| aie Oe 6 %, 1879, “1 ae ee Perl | 204 /105 15 3 61 tot | 5 Taiyey| 5 Jan ¢ ures ee - i‘ 
%, 1875 » , sa -» BQ 5 July Jan. 88 88} 6 i |. 
BG 5 DoS iy. W 9 stck £1, annts/Per Wl 104 |108 | ] 5 7 6)1 94 ly87| 5 7| 6 My. Nov88 ve a 

| age or | 108 | 10 } 1063 0104 5 Jvly 6 Nov87 . 88) 6 9 ah 

ma eal, cmon Core.t Ade nnuities|7,907 100 |104 1108 |] 417 94 MayS87 7| 6 My ApL8 te ay 
: 111 | 4 | 100} 3104 6 May 6 Nov8; t. 88) 6 es. 

Oldham & Water 5 9 debs., 133,400; 100 100 |108 99 [10 101$ | 4 17 108 1106 6 May87 1.88! 6 Oc 6 Dec.88)  ** ri 
oe po sHarbr. Brd. 6 m 1880} £ 96,800} 100 | toate tae 104 | 7 \5 & 61 105 | 6 Oces7| 6 Dec.87| 6 Jne.88 6jJan.89}  *~ tu 

on. tee —o sy le (100 | 99 108 (107 |108 | 19 12 31109 a -87) 6 Dee. 6jJuly8s $34 

° 2 110,300 100 108 |1 107 | 4 6115 6 Jne.87| an. 88 ote 

oo 160, 1881.re veo 1981. £345'500| 100 eB ipegioed sbek tee i Bee July87| 63 + me = opel a) 
3 i Do 5, sant" red. 1898| £120,000 100 100 107 {109 107 108 | 2078 | § 22 \ ¥ 5 deel Se 34 7uly8s Sar eotte a 
ae ra City 6% d. £92,400 100 ove | eee | see 7 9111 | 5 Jne.87 Jan. 88) 88) 5 Jan. et tl 
“is eee a £40,000 Stock 100 | doris tore | 7 Sos 1s | 38y8 pans § Jala] @ Jan. : iB 

i Ado, red able 18965.. £40, | L1O /1072)108x) 106 3.1083) 5 July87 Jan. ly88 : = ay 
Se) ec oF Annuities valle ok 105 108106" 103, 044 | 4 24 S00" Lon § Jugs 8 Jn. 8 Jule June] = : 

f isley Gas 5%, Waterwke £100, 100 100 | ng oo O73) 2044 | 4 14 6)10 6 July87 6 Jan. July88 -89|p ee stps faa 
5 Paisley beth6% 1. frm.’85) 140,000 100 108 09 ,106 /1074 1043 | 4 12 108 105 6 July87 Jan.88) 6 88) 3}Apl. 89), tia 
9 PortE an (1%, sk_f¢ 3) 5%1934 £ 29 000)! Stock (LO74/1 105 |106 | 4 13 d| 2 1115 July87! 6 1.88' 340ct. 2 76 

in ’ stock 100 106 | 1107 1063 5 6)129 lyy= | 6G 34Ap . 1.89 pi 
eS oni Maris) 518 ae Stoc 100 |05 107 |106 {1 Uf 1203 |} 4 3 9125 |117 340ct. 87 88| 4 Apl. £ Sy 
39. re | Pt. Louis th Corp. 3} bond: pereyon 100 106 : is 1122 4 4 { « ‘108 1.8 4 Oct. 4 Apl. 89 eee | 7 | 

; , y 100 |'U0 122 125 | 194 31093 7| 4 Apl. Oct. 88 =H 
Pci I Providence City 5 ‘hn 119,000] 100 100 for {198 [121 it 1083 | 3 4 | 929] 4 Oct. 87 1.88} 4 | ey 

‘4 » O/ ” Of ’ | ‘ | “pq Oo 4 Ap 89 oe a 4 
38; Freestps ony 6% ster ed.’95 C00; 100 | 121 1083'109 2 97 )| 923 4 Oct.87 6 Jan. 2) 

igs at 102,r £220, 100 '100 109 | 5 9) 97 6 July88 b.89 + 4 
Ss | ore Ties atl 05 ..... 102,739 k 1100 |1083 | 94} 4 5 0| 97 | 93 6 Jan.8t 88) 34Fe 9 of 
35/ ( Do6 7, ne red. 19 Dicankid Oe 000) Stoc » 923) 94x 4414 6 b.8&| 3$Aug 5 Jan.8 bs a 

{ 6%, de a d. 190 £500, 5 £5 | 94x 9 = 3 34Fe ° July88 88 ons ee 
i , | | Do6 3h 7, Corpin, stock 20.000} 100 es = 95 | 93 an 1063 | 5 212 shor 101 5 Julys7| 5 one ; —— Sidon a ahi: 
oe Home ihodere by 1968 | 1,600,000] 100 : 106 |t07 (10581107 1014 8 SINE N08 | 8 a Sian. “jJulyes i Dees] ** it 
Fiche m a ee _ ‘100 109 |i10'| 1103 Shag lea | 34u0i 7] 44Jan.8 88 4 Dec. o Ft 

by 1 issues, J A 100 1 oy oe (110 a ‘102 ly87| 44J i| 4 Joe an.69)° 1 a 
te rio 68.7. Bas No. £69058 Stok 10010 Hg 1 | 0" | 2. sm is A Juesi| & Deck Shays | Sian 80 reste a 

Rosario ~S yee tock 000 100 | 1113 102 /103 | 2 & 9\104 |100 4}J aly87 $8) 34Ju 8} 5 Jan - Cia 

{ Freeof 1884-192 34%red.s r £80, 200 100 103 104 | pe A 3 17 dl 107 ly87 34Jan. 5 Julyt Jan.89 = 

“ 1 Corp. 3$ 5% 191i £762,200 Stock | 100 ove | ee | 03 104 2 9\110 [ae 34J uly 7; 5 Jan.88 JulyS8} 4 89 oP re eu 
0) stamp f oe urne, City, 1893-£ 000! Stoc 100 | «. 104 |102 |1 1083 | 3 12 6\110 |1074 5 July87 4 Jan.88| 4 ly88| 7 Jan. > a eu. 
8) | duty. | Sth Mel City Zed. 1942 parce 100 | 103 (LOS |110 $ 4-6 15 (112 July$7 88) 7 July: 5 Jan.8 " £3 

! ) b%, ' 100 110 1110 | 1098 § 1 pet 7| 7 Jen, July88 189} | ee 
9 B || St Louis roe tt Sy £1 000|200 &c . 108 /109 |110 2\4 4107 (105 7 July87 .88] 5 8| 6 Apl. 
. ‘om. 240, 100 110 | 2/115 ) 112 312 6)107 715 Jen Oct. 8 co. a 
91 Freestps “yey Drn.Com 191]| £ 7,200} 100 | evn te lise (1 7 | 322 jL14 |104 5 Julys7 1.88] 6 6 Apl. 3) 
. wv, % dbs., £297, k'100 3 {115 | 5 107 | 107 5 19 3 { 97 | 2 87! 6 Ap 6 Oct.88 n. 89 - 3 
8/My&Nr) | eg ta ange 4% ¢ 190 000) Stoc 11 7 06 133 | 5 19 101 | 6 Oct. Apl 88 88| 6 Ja : | 

Exchang tgage, £600, 100 100 | 06 |107 3 114 | 1133 5 0 6 106 t.87| 6 Ap 6 July Jan.89) + 
+ | Stock 1437, mor I tock... 2258,000 100 | 10¢ 14 113 | 1 | 988 8 6114 | 6 Oc 6 Jan.8¢ July8s| 5 . ik i 
ye! Wl Btecntes hay Py" aaa = 000 100 eee, (113 | L | 988)101_ 103 | 41 3/120 1114) 8 July87 Jan.8$| 5 Ju 88} 4 Jan.89 at 

i + aeartry ys Saga £330, 100 |100 99 101 | |L08x) 110 3 61 1108 ly87| 5 Jan 4 July Dec.88} it 
wana | Gries City ea 60,000 100 | iLL [108 73/x1164 | 4 6 3213 | a aioe 4 Jan. 85 Ine. 88] 6 J > Bk 
Ow | Sydney C neetas | ,000) 100 | ee 1941145) 1173 EAR fab July87 Dec:8i) 6 Jus 88) 44Jan. 8 : er 
ce} vi | Do4 % d . )7 %deb., lj £100, 100 1100 11194)1 3I110 13 4 4 4.102 Jne. 87 6 85 4, July 6 Dec.8 wee zt 

N.Zea.)7 7 ibs. 1914 £231,300 100 | 113 [110 | 14 | 1153 | 4 17 3/105 6 87 44Jan. 86 6 Jne. 88 ie : oi 
y! - Timaru( I Bd. 5% c 85-97 900 100 | L114 4 i112 \t * 107 + tae 3}105 (L00 44July - Dec,87 8& 6 Ma fi ; 

f 18 Do Harb. leb. 18: £410, 100 1100 | a li 1105 |106 5 14 1108 e.87/ 6 88) 6 Sep. q 
ie’ 6 Y ster.« 897-1904 160.350 100 113 107 | 105 5 | 102 > S112 | 4|6 Jn 716 Mar rs9 ° : 
| ieee 1.96-£) £ 32,100) 100 100 {105 105 (102 |10s lll | 4 2 9117 }11 6 Sep.8 88) 4 Ma 3 

| ' , : 1 15 174 4 Sep. Nov88 . er 
— Do6x\ terling conso 1919} £1 50} 100 10z 12 110 {111 163 | 4 9123 | 7| 4 Mar8s 88) 6 eye. { 

| 6 Y ste déb., 1918 £99,9 100 100 ll |1! 17 14 9 .87| 4 87| 6 My. 5 Apl8 3 
Bose Do 6? en. con. 1922-5 000 1100 |L 17 |116 23; 121414 5 | 4 Sep 6 Nov87 Oct.88 ua 89\Free stps : = 
| ww Do 5%, g bnds., 5 £60, Stock |] LLG LLG 20 |123 3 | 95 May87 1,88) 5 34Mar i 
J ae eae 1100 | 20x1123 [12 3.17 610 5 octeTl $ Ap 4Sep.88 b 

Freel Do4 4 st -b.6% deb., " 100,000} 100 |1 120x! 12 131 1l4 Oct.8 88} 34 = 
} * ermal £230,000] 100 % 103 | 99 Hos | 1163 | 4 ry ao 348ep.87 34Mar 501) ances y 

) B)| River {. Zea. £230, ‘00 | 99x 116 |118 | 4 1 Mar } : 
a “Dobf impeva Water wed 100 |100 116 ite 110 1 1008 8 6 sas sk Mar88 sree te Pisrpebs bs £ 
oa 9 oes eh poe {100 (LLL i008 L082 1008) 1 | 16 | 44Sep.87 ttnteres omnes Eb Bae ny 
9 Freese | Westpor td. by N.Z. ..| 226, 100 | 1083 ard 0} 17 | 16 Sep. 87 Nov87} 4 L ni - : 

aed wi gy eae en = iba aun Ban 9 8 eet s ni nil. “i 
| innipeg 6%, 1907 - > & 000) Stock 100 | | 173 | 8 og May87 i t 
Sm “Doty Win $485k] £000,000] Stock 100, 0 0) 8426 7 | 6103 | 0 | ay ait | a Deo.8a) > ii 
Sm | ampton Corp. | 1 4} 983 1004) 025) 4 | 5 bag nil | 88) 4 Dec. o At 

| B || Wolverham OKS ae Po Bred L00 101g} 1 nil | eae 87) 4 Ine. 53}Ap188 

} . th 3 100 ) a 5 ° eee eee - Dec. lé-e - v.87 2 ome 
8 DOOK = Ss. a Stock |100 1013 “ 44) 5 nil. tes | ose | 4 Jne.87 i2 87 3¥y nt . deine z : 
om | ye Docks & R ake roy Stock cr 4} + | eee | = 9 et iN i34*Nov86 fn Lge dation. nil. sin sor 4 

|. cig ale es £251, "ro a oe he ode 31 0 Jan. 7,320 t 
J / \st prefne m.. 780) Stock es » Boos | 1163 | > H 8 oy an.88 0 J ly88 88: ? ‘ 

1 oe Do 44% ture stoc 46,7 took} 100 | --. | y/112 |1143! \8 6 ah Py Wee 88 0 Ju 5 for 8% i 
ee foto cantare ebook... mn pce artery fe 28"| 18 $ devas] 3 Feb 8 res dil bie) 900 i 
9 Freep ieee ee a aye Seril ipa 84 14 “e4b: mi | oF “| 3 Sep as 1 July Juiy88) 64yan.80 | op a 
9 Freestp istol Channel Dow ah see 500 1S 10] 1 77 (901 77 |. 704 | 2 9) 9% 2}Jan. <iueréal dahon sel at j if 
goo Bristo ks, 4% deb. s 7, 10 | 20 | | 70 | 77 | 83 10 it. | 424) 34 2 July87 Mar 88, 4} .88) 4 M re 
ta Callag poke; 4% deb. stock 29,99: k 100 sf 8 | | mil, 89 87) 44 4 Sep ‘ 5 
ae De Doni £2,385,500 Stock 100 " ‘ott anti ati hy TF a eeal a «Sep 4 woes = 1 
go ag Dry 8 ~ India . | £3,906, 20 | 40 89 | 90 | | 381 104 90 ' — . 
Bs by pemet fares. ou! Stock /100 oi | 2 | 82 Hos on 319 6 
oat Hecke Eng ss Md |“ a361'616 sees 1012/1038 {BOO j1014 
SHA Bull Docks mene chee ao £604,220 Stock 100 
eae Do ny "debtaneea = £699,136 | 

} oS Sa 4 (cy toc eee ‘ 

o  domall ! De fy feneentan 
om | 
a) 

4 4 _— 
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EEE” nt ag 
§—Continued. 
MISCELLANEOUS COMPANIE oe... a 
$7 aa or > ~ Last yre ye Pie DiviDENDs. 
CaPITAL. Monta. Last sed —) 
= ——r Busi- atLatest| & | Last Four. Rearv, & 
NAME. No. of 3? z : : ness ee | A | | Rate % per Annum, including Bonus, 'Binceah 
Shares or tee 3 &| Ey Done. | per Cent. = #| i * Interim. ‘Last Diy, 
|Amt of Stk, Stock. it ~ : , zi mini 
mgr eet, al Gia | 
KS 44/373, 1 July87| 1 Jan.88) 1 July88) 1 Jan. 

a ee 100 | 40 | 44 a 74) 43 | 48h Site ni 4jJuly87, 44Jan.88, 4}July8s, 44Jan.89 | 
Do 44 % preferential £420,000) Stock | - 111 116 (222 [116 | 115 | % 6109 104 | 44July87) 44Jan. 88) dasalyee, 44Jan 89) } 350049 
Do 4x new preference, 78 £600,000) Stock 100 108 io 109 | aoe ° ly 0110 \107 14 July87 4 Jan. is : ven ‘ ae 89 | 
———. "eta Stock 100 | 102 (108) 101 |106 | 105, | 4 21064 100, s4July87) 4iJen. | baly8s) 4)Jan.89 

Milford Docks ordinary... | 25,000) | 10 | 10 | a | we jar | vst oe | OM ol og | gi | @ Jne.87| 6 Dec.87| 6 Jne.88) 6 Dec.88)  ., 
ange age ann aoe on fa £233,032 Stock |I 95 1 95 943 94) = y a : 85 ny 19 2 Sep. 87 44Mar88_ — 88! 5 Mar 89) 

Millwall Docks ......-.-.--++ £599,700) Stock 77x| 85 | 764) 85 | 102 | # 9/1225 1143) 5 Sep.87! 5 Mar88 5 Sep.88) 5 Mar89|} 1,47) 
Do 5% preference ......... | £490,000 = 120x/1224 120 [121 | +31 | tT 132) 1245) 5 July87) 5 Jan.88! 5 July88, 5 Jan.89) 
Do 5% perpet. deben. stock) spel gett 130 132 | 130 er 314 \ 3) 124 12 4 July87) 4 Jan.88 4 July8s. 4 Jan. 89 

Fiesbe 4%)| 0 | 10| 124 12h 12) 124 128) SF 9) Oe os | O ‘Augs7| 0 Feb.86| 0 Aug8s) 1 Feb, 89)) 

sate near =... 2 £36157 Stock 100 | 424) 44 | 424) 432| 44 mil. | 442) A 4 Tales) 44Jan.88| 44July88| 44Jan.89)} 9 

“Do a Y debenture stock, £236,950) Stock 100 |113} 15 384 r 5 4 o| 96 ry taugey 4 Feb.88| 4 Aug8$| 4 Feb.89) 

Do cons. preference ...... £542,637 | Stock \100 | 944 96 | 93 soot - ; Py 125 /117 | 6 Oct.87| 6 Apl.8s 5 Oct. 88) 5 Apl.sd 
Surrey Commercl. Dock,ord.| £964,813) Stock |100 | 1204 1204 117 |1205) oe ar 6 Oct.87| 6 Apl.88| 5 Oct. 88| 5 Apl. 8¢ 
Do Partic ating 4% pref.) £164,000 Stock |100 1h, =. | at 133 | bie ot 2. | <a | 44Oct. 87] 4bApLS8) 440ct 86) 44Apl Se 215722 
el be mY atc $40 900 Stack 100 ho a I nis} 8 | 4 3 Fw | |B Oct. 87) 5 Apl.8s| 6 Oot.88) 5 ApL 89 
rot —— et 5 | | 1 
WORKS. | sf . | 5 12 | July87/10 Jan.85 10 July8810 Jan. 89) r* 
cut, ARE Water wa 5 | 5 lly . Ry 11g ; 13 y 2 ist 1040ct 87 10 ap 88 loj0ct. - Apl. 80) 
Consumrs. Gas | 7% max 10, | \ 2 U) 15a! 13 5 Jan. 92 | i by a 1g Mar.67, 2 Mar 88) 

Antwerp Waterworks, Lim | 15,000} 20 | 20 | 15 q | nn te 15 | . fo 6 2 3 o4 OF May 10 Nov 87|10° May8s'10 Nov38i 

Bahia Gas, Limited ......... } aso, 20 | 20 | 25 | 26 | F 94 | 25 | 25 : 26 10 May8i|10 Nov87\10 May88/10 Nov88) 13,990 
Do 10 % preference......... F joe fe : =a 74May8i| 74Nov87 | 74May8s) Tpoves, 

oe atAr ror eed poses Spy | os = 7 | aa | Sep.87) 8 M r88| 8 Se ft 8 Mar89) 

) } } a | 
t; see dividend 8%) 240,000] Siock |100 | : vee | ove | ove | . ve | ove | : Se 2 7 Mar88\ 7 ao 887 | 
De dividend, limited tor % £95,000) Stock |100 | oe oe co | ose + jo | 2 gee or] 7 Mar8s| 7 Sep. 88| 7 Mar89 
Do Class K shares, 7 % *| "5,000 4 7 ed pom foe || 1 Sep 87] 7 Marae| & Sep 88) 7 MarSah} 
Do Class F shares, 5 2,500, 10) 7) | aa Syl 7) Ta] S 7 5 7H Gy 8 Ine.87) 7 *Deo.87| 8 Ine.86| TDec88 | roam 

Bomba Gas, Limited eesoes 40,000 5 | § | 7 5 53 | 5 5 9 Bi 54 8 Jne. 87 7° Dec.87) 74Jne. 88/64" Dec 88! 

Do ats 4th issue ....... at oo s4 | . | 54 of a 5 ae . we L14Feb. 87 7) {1g Augs7)i2 Feb.88/12 > AugSS } 16.730 

Bournmth.Gas& Water,ord.| "000! ae |<) | AG wig Benitgg 7’ Feb.87 7 Aug87| 7 Feb.88) 7 Aug88 J ~ 
Do B shares....-+0++-00--45 10,000) 10 | el oseala: 2 | 5 "1 o adiy 25) 114AugSs 14 Feb. 88 11} AugS8 11¢Feb.89 

ot 380,000) Stock |100 2264 Pre 2314 230 a } 23 225) } . * 
meg Cum Sr rt eke es 2 SUE WSS ASE) Space tees nag 
nized pil be hoe os | 318 9128 \12 =| 2 

eS k Freer vcenanh Gea ead ‘ 42 | 143 | 434) 417 9 45 42 104Sep. u7|l04Maras hse. aa tot Mar 89 's 59,89 
agri sag 7 , per he bee ae ar8t\ 74Sep. a i 
Do A ordinary... .-s.s+ ‘ 7,500) a | | ~ie | icc oe i pe Be be: ace 87| 6 ’ Mar 881 6 Sep.88| 6 Mar89 
Do B preference.........+-- ! 7 a Stock |100 | oigx ar \, 19 Mis | 213 | 414 0219 212 10 Sep. 87 i Mar($$)10 5 Sep. 85\10 Mz ar89. 47,007 
pet Eats) Rg ty sion es $1 3 Bt OAT SAGE FA ai 

stol Waterworks .......-- | . | 100 00 P 2 Md |... | & Apl.87] ct. 87) 5 Ap ‘ 
Do 5%, rere shares, 1872 F180; 20 | 20 | Aad) 442 aay adix, 43} si 0 diy ai opapl si 9°00 87 oA ee et aploa 
: : | ’ 4 ‘ | oo 
? 9:000| 20 | 20| 47 | 47 | 46 | 46x) 465, 5 5 S 48 44 -1140ct. 87 Pp 

ene neon wir’ 5,000 10 | 10 | 20 Tso Or | ath |S 4 9 22.| 20 |11 Septs7|t1 Mar8s|11 Septss 11 Marto} ggg 

De 4 % ordi : 4,400, 10 | 0 3)x| 14/1391 14 | 14 | 5 14 3 144 13h) 8 Septs7) § Mar88| 8 Sept88 ar 
Do 7% ordinary A...-.... veal | 5) 15 |5 6 9 15 (| 13410 Ma 87| 6*Nov87:10 May88) 6° a 35,208 
B Ayres (New) Gas L.| 32.875, 10 | 10) 144 15 | 144) 1 h y ro 
“Do 6 % debentures...... 200,000, 100 |100 |1084110 )107 1084 1004 (5 12 9A1t {107 | 6 $i oye 88 Koved se i0jMas| 6M 
‘noe ‘ 7 2 | 26416 7 O 28 25 104Mar87 ar Se 
Cagliari Gas and Water, 4 7,500! 20 | 20 26x! o7 | ad 
Stee eS a nr es 5 sh et kB kw Sa 
; "| £717,467\ Stock |100 BIRTH 258 2505, 26 13 9 2264 \25 uly87 | “ 
Me's preerenes £150,000) Stock |100 | 138§)1384 137 137 | 137 | 3 13 61385 130 | pa a 8s 5 aires Sse: 89) 
] £160,000 Stock | Rae jc! oo or uly87 Jan. ° 
Po 7, pret. (perpetual £30,000| Stock 10> (197412009 135 2004 \o 9 0 0/203 | 195 10 Aug 87 10 Fe $887 rete ? hee 6,684 
Do B and C (7 & max.).. | £43,230) Stock 1GO | oe | ove | ove A os ee st Aug$7| 7 Fe 88 ug S| 7 Jon 89 
Do 7 % preference | £30,000! Stock |100 \: “. | oe ce eee ec 7M | 7 oy “i 7 2g v5 — 7 nil 
preference ......... 4 2 ed ee | olerd . | * | | e 
a et A. Welw. L| 10,000) ie 133 1 | 1 | ‘4 | ah | 6 Suly8i) 6 Jan.88| 6 July85 6 a | 
oA 6% debentures ...... eos | eee . . Bae eas 
us ep |" | 4 Marsé| 6 Mar87| 6 Mar88) 6 Ber 
ed AS Son aroma ary es — L14x! i3| i 11 My 11 | 2 8 6 12) 11 | 24Oct.{87| 2hApl. 88 240ct. 88| 24Apl. si 
Coloma eg W ater, Lord | 5,943 10110]. | |. | | + 2 May84| 2 2 May83| 2 May86 r lise) 
at te | ac? fet pdt ed Ses Dee | May84| 7 May85| 7 May8b| 7 MayS8 
Do 7 % preference ......... 2,450, 10 | 10)... | . I ea PG ge + | 7 May eels sA 1. 88| 137 Oct. 88 
} h ¢3/9)| £550,000) Stock \100 |2704) 27442 270 |2725 x2 71 | 5 0 2744) 2594) 13,Apl.87|1340ct. 87/135Ap ' 
Com. as Lon with with do) £130,000) Stock |100 ‘21752194 2154 2169 x2154 | 3 18 6 2194/2114 10hApL.87 1040ct. 87 LOhApl. = nnn ~ || 12s 
Do 44 % Penh Deny £121,234) Stock |100 254/138 | (123 (1254 126, | 3 22 9128 |123 | 4h Apl.87 4}Jan. 88 44Jne.85 et 30) 
Otiet Si Union Gen, Lim. 07,866, 20|20|48| 49/47 48) 48 5 38 3\ 50 | | 45 pen 14 Jan. 88| L0* July85)16 ae 39 93,000 
DO NOW .......sseeereecseensees 12,134) 20 | 14 | 33 | 334, 32 | 33) 83) | 9 10 3 36 | | 31 |10*July87|14 Jan.88 torsuly88|16 Jon 
£ preference ......+.. 10,000, 20 | 20 | 39 | 40 38 | 39 3% 5 6) 40 | 37 | 7 Julysi 2a rers Be ulyeslto rete 
Pat Dis Gas Ordl0% stk £75,000) Stock | 100 206x'208 (204 206 210 (417 4215 i204 . Sep. 87|10 Mar 8s 10 Sep | 7 
gett 7 % stock £125,000) Stock |100 |150}) ... : + 150) 1505 | 4 15 61151 147 v\% 3 87 wer 7 Sep eal 7 Maral 64,269 
Do new ordinary shares... 25,000 6 | 6 | ww. | wee | a 7 Mar87 ep.87| 7 9 BP 8 
9 Stock |100 |146 146, 1464) 46 2 6 6 Sep.87| 6 Mar8t| 6 Sep.88) 7 
Soe, okie enone 30 | 30 ye ma de (148 56 ; 3 6 58 | 56 \ 0 re 87/10 Mar8$\10 Sep. 85|10 Mar 8# 
oy, oe tata 1,245; 10 | 10 | 195) ‘ail 19 19} 19 | 5 2 6 19} sit 0 Sep.87/10 Mar88|10 Sep.88|10 Mars} 7 
East London Waterworks... £1 van Stock |100 |\212 |212 205 206x 205 | 3 10 3213 \2004 " Jan.8$| 7 Apl.85} 7 Oct.S8 ThAp 
Gas£1 an. , | 204) 298) 20429 Asx Wry 3 8 G 999|281k| 
Edin. & LeithCor. y wile 10*Feb. 89, 
European Gas, Limited...... 23,406) 10 | 10 26 | 264 254 26 258 5 0 0} 265) 254] 6 Aug8i 10" Feb. : 16 Augss 10" Feb. | so 
eae age) 38 | Te ee | 1, Angs: [tote Ande 10 Eg 
Fylde W trwrks A 10% max.) £60,000) Stock |100 \177 |177 |174 \l74x 3 14 SATS \174 | 6fMays" | 6tNov8:| 6hMay8& 6hNov 8,370 
Do B7% maximum ...... £114,760) Stock 100 8 374) 1574 1545/1545 A 4 6 160 54) | 6}May8;| 6}Nov5. 64 May8> 64N0 
ke (10 9 ; 
_ Light 008 ards. £5,468,"00| Stock 100 | Las | 1264 (258 |2624 262 | 4 19 0 264 rom 12}Sep. 87 |(2}Mar8*\13 Sep. 8°} 13 arb \ 1708 
Do B stock .......ceeeeeeeres £1 100,000: Stock | 100 {1014/1025 lols 1024 1024 | $18 6105 | 99 4 Sep.87 | 4 MarSt| 4 Sep.8°| # “& 
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MISCELLANEOUS COMP ANIES—Continued. 


PRICES OF THE Last 
ast yrs.|PRicEsO 
CaPiTAL. Montu, Last — the 1889. Deveree: 
AME. No. of, Share, .; | ® Busi-| 4?ves 
¥ Shares or = z | : H at ta 3 a Last Four. Rearv. 
R 




















or ° ness 

: Rent of Bake i Done. ce. | Rate % per Annum, including Bonus, ce.aft 

i Stk|Stock all a a PerCent.| = “Inein Last Div. 
GAs& WATERWORKS.— (Oon.) ee 2 a. ae aie 
Gas Light and Coke (10% | I, LS bs 4 
C, D, and E £665,000 Stock 262/265 '260 2624) 2644 0 2654 260 |10 Sep.87 10 Mar88}10 Sep.88)10 Mar89)) 
0187 180 | 74Sep.87, 74Mar88| 74Sep. 88 74Mar89 
0.175 |169}| 7 Sep.87, 7 Mar88| 7 Sep.88| 7 Mar8 
6,266 (258 |10 pa ag Mar 88)10 Sep.88)10 Mar89 
9123 (118 | 4 July87 4 Jan.88| 4 July88| 4 Jan.89 
6130 (122 | 44July87) 44Jan.88) 44July88) 4}Jan.89 
0179 \1724| 6 July87| 6 Jan.88| 6 July88} 6 Jan.89 








ing 


Sr ton 


Do 74 % G preference ... 000) Stock 182/185 |1824 1845) 185 
Do7 7%, H stock Stock {100 [17251175 |170 1724) 1714 | 
Do 10% J stock ,000! Stock 2604'263 258 2604, 

Do 4 % debenture stock...| £1,061,150| Stock {100 |1214|123 \120 |1214 
Do 44 % debenture stock) £294,850) Stock 1274/1380 |125 rey 


a 
avon 





Do6 Ydebenture stock ...| £650,000) Stock {100 |1764/179 |174 176) 
Gni-June. Waterks.10/,max) 14,000, 50 124 126 122 }124 3 6126 \121'| 9 July87, 9 Jan.88| 9 July88| 9 Jan. 89 
Do do Loteees Tr ae Oe ce eee w+ | oe | 9 July87| 9 Jan.88| 9 July88| 9 Jan. 89 
Do do O47 paren) 200 one | vos | see | oes one ae ; 7Suly87| 74Jan. 88 74July8s we 
Grimsby Gas, A an paaliel 202 | se 9 01206 |1€9 |10 Sep.87/10 Mar88}10 Sep. 88 
7 i 176 /1784) ... 1924)176 9 Sep.87, 9 Mar88| 9 Sep.88 


Ce Ce Ce Ce Cot. > So 
~ 





~ 





oh, ee Be 
99). |... 

84 84 8%) 84) 
TB le | 78 


vee | one —a .» | .. | 54Sep.87) 6 Mar88| 6 Sep.88 
94 9%, 83) 54Sep.87| 6 Mar88| 6 Sep. 88 





So) 7} 5,Sep.87) 6 Mar88) 6 Sep. 
74, 78) 54Sep.87| 6 Mar 88| 6 Sep.8$ 
-+» |... | 5Sep.37) 6 Mar 88) 6 Sep.88 
22 | 20 |12 for 84/12 for 85/12 for 86 
87 | 08 \17 2S uly85)17gJ uly86|17 3S uly87 
'218}/2054)20 Jne.87/10 Dec.87/10 Jne.88 
251 /272 10 Nov 87/104 Feb.88 10hAug 88 
o 145| 12 | 7 Aug87| 7 Feb.$8| 7 Aug 88 
9 11k) 9 18 Apl.87|12 Sep.87/12 Apl.88 
0/2504|254 | 84July87| 9 Jan.88] 9 July88 
91204 |197 | 74July87| 74Jan.88) 74July88 
9122 |118 | 4 Oct. 87; 4 Apl.88| 4 Oct. 88 
op (206 (10 Aug 87/10 Feb.88)10 Aug88 


158 |152' 7 Aug87| 7 Feb.88| 7 Aug88 


> Ce 


o ” 


DoD7% 











} 
Hong Kong & China Gas, L. 21 | 22 | 20 | 21 


Hull Gas 25 +74) 87 75 | 85 
Imperial Continental Gas...' £3,800,000| Stock 2104|2184/2105 217 
Kent Waterworks £708,000! Stock 2744277272 2744 
Do 7% new shares, 1885...| 15,003, 10 | 14 | 144) 134) 14 
Kimberley Waterworks, L..| 35,000; 10) 7/ IL | I | 10} 1L04x 
Lambeth Wtrwks(max.10%)) £1,043,800| 100 |50-26/255 255 (250 |2534) ‘ 
Do(maximum 74 %) £406,200 100 |50-25/201 204 199 |2014 
Do 4 % debenture stock)) £200,000 Stock |100 |119x)!20 118 (119 | | 
Livrp. Untd.GasLght. A stk} £561,000) Stock {100 [208x210 208 '209 ' 
Do 7% maximum—B stk) £550,000! Stock 1100 154x!156 54 155 
er een ao re a : 54) 5 6; 54) 5) 8 ag _—— 8 Jne. 88 
7 % preference ' oe | eee ves ee ws | oe | 7 Jne.87| 7 Dec.87) 7 Jne.88 
Marit ia, ee" | 20,000 3h) 28)? | i. | 1 | gh! 3§May85| 2}May86) 24May87 
itan Gas o el- | 
weearne 5 % deben., 1908! £560,000 100 100 116 116 j114 114 | } 319 $117 4 | 5 Oct. 87, 8 Apl.88| 5 Oct. 88 
Montevideo Gas, Limited... 27,096 20! 20/ 19 | 19 | 184) 19} 18th) 3} 20 | 18}! 6 May87| 6*Nov87| 6 May88 
Newcastle - upon - Tyne and! | | 
Gateshead Gas | £550,000 Stock 100 (192. 193 192 193 } 
Newcastle& Gateshead Wtr.. £388,390 Stock |100 (2194) ves i 2194) 
New River (new shares) ...| 5,000 100 100 /3524'355 |550 |3524! 3: 
Do 4 % debenture stock..., £1,000,000 Stock 100 1264128 125 /126,' 
DoB4% debenture stock! 465,000 100 100 (1264125 125 1264) 
Odessa Waterwrks—A shares’ 30,000' 20/20) 5 | 6 43 44.) 
Do B shares.............006+. | 12,472} 20/20] 2) 2h I 2 











Seeos 




















4) 5 54) 


} 
« |} ee 


Cite Ce Ce Ce a Ce Co GS CO Se 


Se a eal iS 





aE 
ete. 





PRE PERO act, OS BO 


\ 





he bs 
a a) 


9196 |192 | 9 Aug87| 9 Feb.88} 9 Aug 88| 9 Feb.89 
5224 218}/74"Aug87) 9 Feb.88)74*Ag. 88] 94Feb.89 
3/360 {350 |124Aug87/124Feb.88/12 Ag. $8/124Feb.89 
#128 |124 | 4 Aug87| 4 Feb.88) 4 Aug88| 4 Feb.89 
4128 |1244| 4 Aug87) 4 Feb.88) 4 Aug88| 4 Feb.89 
0; 6) 4 nil. nil. nil, |4/p.sAp88 
25) 1 nil. nil. nil. nil. 
5 July87| 5 Jan.88| 5 July88} 5 Jan.89 
8*Jne. 87/12 Dec.87| 8*Jne. 88/12 Dec.88 
8*Jne, 87/12 Dec.87| 8*Jne.88}12 Dec.88 
|| 8*Jne.87|12 Dec.87| 8*Jne.88)12 Dec.88 
8 Oct.87| 7 Apl.88} 8 Oct.88| 7 Apl.89 
& | oA ee vee | eee | OGJuly87| 6§Jan.88) 6§July88| 64Jan. 89 
Paré Gas, Limited ” 5y, 6 5y 54 Ssonnil, =| 2 Jan.88) 4 July88/ 4 Jan,89 
Partick, Hillhead, & - 48) 44) | 43 2 | il, %| 4 240ct. 85) 0 Oct. 86) 0 Oct. 87} 0 Oct. 88 
Maryhill Gas, L.... | pref. BHI «| oe | OH \7 9 we | oo | 5hOct.85) O Oct. 86) 0 Oct.87) 540ct.88 
People’sGias L. & Coke of Chi- = ‘ae 
cago Ist mrt. 6% strl.bds. | 105 ‘107 (104 |1054 f 104 | 6 May87| 6 Nov87| 6 May88| 6 Nov88 
Do sterl. 2nd mort. 6 = 974,100 | 95 | 974 a 92 | 6 Jne.87| 6 Dec.87| 6 Jne.88} 6 Dec.88 
PernambucoWtr.Istdb. bds!| £ 1063)108 |105 | 106: 1034; 6 July87| 6 Jan.88} 6 a 6 Jan. 89 
San Paulo Gas, Limited 17 | 172} 164) 164 ; 154/10 Apl.87/10°Oct. 87/10 Apl.88/10"Oct. 88 
Shanghai Waterworks, Lim. 7,200} 20 | 20] ... | vee | ivee | vee | eee ee May85 14My. 86) 5 May87| 5 May88 
Sheffield. UnitedGasLight,A| £135,000 Stoc 1100 231 [231 (224 | 224. 224 |10 Oct. 87/10 Apl. 88)10 Oct. 88)10 Apl.89 
Do B £209,053/Stock |100 {227 (227 [222 |222x 222 (10 Oct. 87/10 Apl. 88}10 Oct. 88)10 Apl. 89 
£229'070|Stock |100 225 (225 |220 |290: 220 |10 Oct. 87/10 Apl.88|10 Oct. 88/10 Apl.'89 
| 153)10 Oct. 87/10 Apl.88/10 Oct. 88/10 Apl.8 


11,462) 8} 6 | 16g) 168) 15y)15gx 
ta = 2 Dec.87| 2 Jne.88| 2 Dec. 88 
£2 p.a., |rising | $% |1003)1004) 99 |100} 99 
| ; 854) 834) 84 83 e 3 Dec.87| 3 Jne.88| 3 Dec 88 
£3 per ajnnum.| ... | ot oot os lip. it} «14 Deoba| 4 Jne88] 4 Dec.88 


... [108 |10¥ {108 [109 
rH ver alnnum.| --- {44 |1444)1433)1443 1437... | 5 Dec.87| 5 Jne.88| 5 Dec.88 
299}|15}Sep.87|15$Mar88|154Sep. 88 Bente 


ace ae de al 
=~ Cho SS 


2 
~~ 


. = aut Agee! " ae aly | 3 ia . Ces pet NE AEN ES PERNA: SA, MILL Fe ag he 

g ay J + on. " %. . % oe me " ad cs ‘4 

} a "> + + ~ - _—_—" —_s eee ee eel 1 wi . J Fin i * 7 

Ry hy > r, . 8 aan sa ‘ 1 ae he ochecaerec tee ® ra ee Strts 
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Do 5% debenture bonds...) £171,800.50 100) ... | 944 97, 92 944) 
Oriental Gas, Limited 30,000 | 9}, 9%) 4) 94) 

Do new, 1865 84) Si) 4) 84) 

meee, BETO...) wesaccocss | | . 24) * 
Ottoman (as, Limited 64x il 6s 
Paisley Water Company ...| 
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Stock |100 |3164)3194/315 |3194 . 
si £380,000 Stock 100 at 249412424! 247 234 |12 Sep.87|12 Mar8*|12 Sep. 88}12}Mar8 
Do C £141,500! Stock |100 |260x!265 |260 |265 245 |13 Sep,87\13 Mar88}13 Sep. 88113 Mar8 
\,, Do perp. 5 9 000! Stock |100 |1385/140 (137 [1384 137 | 5 July87| 5 Jan.88| 5 July88| 5 Jan. 89 
(PSed nal a Frag “ancy ilipen pb 00e | 36 | 5 Sep.87| 5 Mar88| 5 Sep.88| 6 Mar 89 
yee Ee 100 13ayl136 135 1138 134 | 5 Sep. 87 5 Mar8s| 5 Sep. 88 5 Margo|| , 

76,maximum 7 %, B} £242,500) Stock Sep. Fon tal 6 Jeet 6 Seams 
Do 5 % pref., 1862 & 1864! £98,750 Stock |100 131§/132 131 {132 1294; 5 Ju y87 5 Jan. uly an. 
Do 5% pref., C "O00| Stock |100 |1304)132 {1304]132 129'| 5 July87| 5 Jan.88| 5 July88| 5 Jan.89 
qPodidebenture stock» atte ens Stock. 100 11941120 119 (120 120 \1183| 4 July87| 4 Jan, 88| 4 July88) 4 Jan. 89)... 
uthwark& Vauxh'llWater ; 
—~Ordinary (10%max). £902 s0¢| Stock 100 |1724)176 |1724!1754 N176 \167 | 6 July87 6 Jan. 88 6 July8s 6 Jen. 89 
Do do (7h y aoe £126,500, 100 |100 |162g|1634 1624/1634 3166 |160 | 6 Jaly8:| : tom.88 hee - = 
De aft preference stock .. £489,200 Stock |100 |1354|138 |133 |1359 138 |130 6 July8i ‘ae F ly88} 6 Jan. g3\) as72 
Do 44 debenture stock “704 316 Stock 100 oe es ee | Ere ore silat tl0ct. 81 dtApl 44046 88 ryt 
% debe Stock 100 |... | vee | cee | cee | cee ve | 1SOQ) 199 » 57} & ADLoy, 
Beaderindk:S Seto gs eee ee ator i100 3 232 |233 | 23: 5283 /1954}10 Mar87_ 9 Sep. 87/10 Mar8810 Sep 88 | 10,861 
Do 8471, Cas Original... £90,600) Stock |100 | G84! 163) | 6/104 1634] 84Sep.87, 8{Mar88\ 3}Sep.88| 8 Margo f 778 
1 Sutton, die maximum ar wow 164| 16 TH 2 § 16h) 154! 74Oct.87, 74Mar88 740ct.88, 74Mar89 5,750 
’ ! ' 
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‘ — MANUAL (April 30, 1889) 
Be 174 THE INVESTOR'S —_ ve 
#. MISCELLANEOUS COMPANIES = 
:3 CES OF 
: vs eee Prices OF TAE ea 1889. | DIVIDENDS. i 
a. ees Carrral. | ee lee | dercectee——— Last Four Resrv. & 
se — = ons ae - Rate o¢ per Annum, including Bonus. 
e + ‘ wo a 8 \s a + terim. Last Div, 
vat ME | R se of |S lg \< Done-|perc 21 Ss In 
| = (Bema “ 
ae Amt of nt of S heel ede ee ee ae eee 
Se a ee en wee al £ s d | 
ae | | Mar.89 
ee oe eserrrn— “ea Gea lh) Sep.87/11 Mar8611 Sep. 88)114 
Le Gace wATERWORES.— Om 1 gl wl aol as {ar }22| 10 | 428 933) 12 8 ope) 8 Mar88 § Sep.88, $4Mar 89) | 15854 
=. Tottenham & Edmon' | 1200) 5; 5\ te! 71 17 | os ki 8 Sep. 87) Mar 88, § Sely 88, 8 Mar$9 
‘. Light & Coke—0 2964 10,10) 17) jo) A casi tie dies ois ho Ju e710 yan $8110 J 88,10 Jan.$9| 70,495 
et Do—new ordinary ..+-----" 3,136 10 10 \og6 269 ogg 2664) 266 | 3 15 9269 199 |10 Aug? 10 Feb.88,10 Augss| 10 Feb.89;  .. 
‘a Do 989 .<105/ max) £1,155,068, Stock |100 POET '309 395° 204 | 4 18 9905 |188 KE AOE G:| 6 Reb.88, 6 Augss 6 Feb.so) 
¥ W Middlsx Wa a . ee 960 Stock |100 <2 ch 7h 7a) 7&| 4 0 4% 78 a 4 Sep. 87 4 Feb.88, 4 Sep.88| 4 Feb.89) _ ... 
Wolverhampton nce weneee 10,000 ‘ 4 + 5a 5 | 53 Syx| $ 16 5\ 5}! he Aug$7\10 Feb.88 10 Aug85 10 Feb.89, 3,854 
igs | Do 6 % preference "| on) Pe AB, Tie, Sk aay Betis Re ee ES a eile 
Wolverhampton Water,new 10 (2819)... | | otal ta dae ammeter 0 for 86, 0 for 8s Dt68,163 ne 
#. Worcestr New GasLt.( 46-8)) 5,000 —\—\3 5| 3 ” 3 5 | 43 nd. 5 5 34 14 for 84) 0 for 8 Lf 86) 103 for 87| 4,655 BR Siren 
& OOAL & STEEL 008. | 29 | 385 |, 3 sload lies “if for 84) $ for 24Nov88) 3,996 
E Andrew Knewipell,’.Co.L, 20,000, 100 108 M7 Pea as | 15a) 148 | ee 0 wt | 1 for’ 80, 8 for 81 6 for FC nil since | 
& Armstrong, ted 6,500) | 8) 43, 44) 43! 43}. n Jan.$4, 6 July84 6 Jan.85) nil since | 
iE Arniston Coal, Limited .....- 150,000, 74) 7}, ah ot g3, Sz} nil | 9 8 6 Jan. 9 8524 for 86, 3 for 87| 
2. Hematite Steel 1+) 130.00 74] 78) 98 SH St oil Ob | 3 74 9) 1on) 7A2 for S82} oe 24 for 86, 3 for S7| | 068m 
i k De 6 YS sar "Go. Lim| 93,045, 20) 12 ‘bax \7#s| 153) 168| 17 | $ 11 ONT Ss | H Au 87| 5 Feb.88) 5 Aug88| 5 Feb.89) 
b- Bolckow,V ang aaa eevee: $1,488, 20 | SD fon | 21g) 21 | 2s) 214 | 4 So) ls 08) 5 AUB e512 Dec. 8610 Dec.87| 74Dec.8S\_ 4,886 ; 
me “456 en sse- | 92,931} 20 | 20 | 2t 7 72 \ 914 O| 88) 78 sane 10 AplL.88) 5*Oct. 88 OAL So} 64689 Hudson's B 
% Rast.4, preferen : noeeeeees| 6,038, 10) 10 | 18 a8 96 ‘10031 100} | 5 19 9\1003! 885! 5*Oc a far 88 5 Sep.88| 5 Mar89) Imperial Pr 
: le Gas Coal, List Liza | 10,000 100 | 80. | 96x 03 (100 1013, 1034 | 419 0/1034) 100 | 5 _— ie | 5 Aug $4, nil since | 558 Improved i 
ad Charles Cammell & So | 200,000) 100, |100 hota 32H 3 | | nil. | 3 | 2 wngS7.63° nil. 9820 Aug8810*Feb.89, 21,475 Limite 
Do 5 depen eT | 15000, 3) 3.) SEE os 3 | SH S| os | 4'10 0 95:| mie in 8 42} in 86 40 in 87 (383 in88| 721 fowa Land, 
Clyde Coal, ‘ted | 85,020, 10 | mn) - bh af 43/8 3 5) “a 4/364 Land Corp 
Consett Iron, Lin Ore Taga 55,200 1| 1) bee ewe | $1! 1}Jne 2.82. 1}Jne.83) nil since, 14,28 Lon.&S. Af 
Consett Spanish on oe “| 74g) nil. | St 54| 0 Deo.81) 13 Aug88\l0*Feb.89,.. Matador L 
| Ebbw Valestecbron& Coal) 7) 93 20) 6h ‘i 184) 16], 16. | § 2 3| 16315 f420 Augs: 10 yey y 10 Jam88.10 JulyS8 Metrop As 
RT SE ard 10,000 10 | >| rn: gi 88) 94, 92) 5 & 3 98) Sa Jan SS g4Jne.86 4¢Jne.87| 445ne.88 Dwellin 
File eatin Colliery, As. S101) 5 | 15 | 15,| 168 15 | 16 13h | 4 5 2641 158) 9 UD ‘usa i petiad 
Ct namahire Steel & File, 1 rere 20 | 20| 84 9h 8h 0 on | is 5 0 oy| 23) 4 Aug?) 8 Feb.s8 5 Aug6s 15Fel 88! jr des 
i} d Colliery, Limited) TBO) | 99 | 25 | 26 | 25 | 25) © | “0, “rs O Augsd, 24Aug ugd. v Miso } 
i Hine Preferred shares ....- ape os | 124) 83} 93) St, 9% 94 bee ; % a 0 Ang85 2sAug86 4 Angéi| 5 Saat ssl 548 sara 
4 i 5. Son, Ordy... 12,969) ii 43, 43 43\ 43) ... \l 3 Sep.85, 54Se 86. 3 Sep.8 e 
ped sina 5A Bsars. 11,405, a} 78 61" 614, 61 | 613, 61: | 3 2 4 Gly a Ase 86 8 July87 53 “Dec.87 aps ~_ — 
At) | 2,000) 15 8 9\ 693 | QhApl , 
| psec eich ie Ha) Sy eo | #39 00) HRY san Sly it once) HARES seat 
} John Brow2 - 10,000, 10, 4, es | Do 6% 
' ' Rolling Mills, Lim.| ~_ hk Gan a | ewe : 
Eshigh & Wilkes-Barre om |_| ™ =st \é 6 01100 | 95 | 6 May87, 6 Nov87| 6 May88, 6 Nov | — 
Gilet Mort ee “Tersex| 2,000,000 200 |200 | g73100 | 95. nn - | | oat | oh | att Paltive 
' tral Rat ty oa 3| | él, | ; ni ly8S, 0 Jan.89,f Platte L: 
.i Lochore & Capledrae Cannel ll 1,000) 10 | 10 | 8) + | i B| a | BS TAOS uly87_ 10 Jan. 88 O iots 0 Aug 10,3%5 irie C 
t Coal, Lim.—Ordinary..| 10|10| 73 73| ae 2: 4 for 86, 4 AugS7, rang 
} Do 10% preference ....----; = a 10 | 10 | 3} 33 “3h 3H 34 | 9 4 0) 33 “s 73 for $3. nil age ve at 
} Marbella tron Ore, Limited | 30,000! : | 1h 1a) 18) 18) 1s 315 3; én 42. 4 for 85 4 for 86 3 for id : for 88.» Scottsh / 
Ff Mersey Forge, Limited coos» | 2.500 5 | 53x! 63 %8 63| =| 4 5 s 143 11}. 4 for 85 4 for 86 3 for 4 Con 
i Midland Iron, Limited ...--. | 2.500! 15 | 12 1134s} 143) 13} 143) 1 slip « Apl8s 1 upsNow 88] « Do6% 
LE Bs | Be | Se errr cee oe } 7 | : | ov, ° 
i x Rion ag) gay oy 2h 06 01) oy 0645 6 om, OL tw me, our MP Ty pases) YY | te 
8% pretere ’ | 7 | 3 4) 4 | | 
: as ere Iron, L| 60,000| 3| 28 © | | _ all July$5\ 4*Dec.85 nil since | 30,196 Swan L 
Nerbudda | l | 9 7% 6*Dec. 84 8 MarS9, «= Texas L 
i rt, Abercarn, Black, lio; st} 9) 8| 8H 8 a | 3 1] Mar 87 14Mar 88.1 . ‘ 
4. aia sin Steam Coal, 15 00 = 20 83x 9) 83 9| S$\ 327 9% 9 8 paid in 74 | 4for 88) = i 
} New Sharlston Colls., L.prt. 12,009| 90 | 20 | 13 | 15513 | 15x) 15 | mil 15g 203), | 4 for 86, 6 for 8 33 ‘ pe | “Sal 
| ory po wnoncog aad *: | Ale: ee ri rh | ' ni | “. 1%!  "Last|dividend, 10% whte od y Dike os Wester 
ENCE avaceeeer) | | gen A | . . _ A 
pes * Benhar Coal, L. Al — 5 | : si ie et ae nil. | i ts ~ mi oe a Do 5 
} , 7 shares ...-+--02-eeeeee2: 62,000, 14, i pe | sa sini’ 3,990 Wester 
i Northumberland Lan! cad 150,000, 1 1 Parry aes eit si 0 Jne.87, 0 Deos 3 for S7- $30 pa.De. 88] a 
+ Lamitea ...-+--++--- ’ } | 69 | 3 12 | eee 
i past ante tron Company, L.| 8,000, 100 | 65 | 66d) a Us | | | <o | 45 | 6 Sep.87, 6*Mar88, 6 Sep.88, 6°MarS9.\ yog478 | J} Abt 
4 Peargonand Knowles Cou 4.354 50 | 50 47 = | = 40) t or ha ‘ io | 17:2 el 87, 0 Mar88 2 rae ot re Drli,927 Agrict 
¢ i r on | ’ j | 1 19 | 7 | eee | | 0 u n 
| De B ordinary ccomenapeaad 12,230, - a | a 53 4h 53! 53 | nil. | 53) 24) | 5 2 0 Jaly8o nil since | | 98,937 Ameri 
r al and Iron, Lim.| —_10,075 rae ie eae ee ee ee Cie oe Fuly83, 0 July July85. nil since | M 
te Pelsall = nm, Limited ...| - 125,938. 5| 5) ‘a “4 S| xs| nil ga) 1 Tuly83, 0 JulyS4 0 te yea 6 Mars? 18h Amer. 
ogy itl et | 73082) 8 | Ot afl aadl ase) aad) 1 | 4 27 3| 143| 182] 5 Sep.87\ 5° Mar Se ict 2 2aSep =< 
ii i yell Park Colliery, Lim. 15,625, 10 | +4 rs 6i| 6} a) 3 14 0} 63) ~ 3 Sep. 83) 7 $4 nt " "} be Austr 
1) Sn"fuee ata sie) te 328 Sha ase a ae ak iN F r 
Sheepbrdge Coal & _ "970 10; 54, 74) 58, 7x4 * 5 San. 88 5 java Fite tal Do 
“4 raped eA eeeesereerer* | po a 25 | io a 243! 243) 2A 24 | \6 0 6 a 3h 5 ily 83 | | me Re 
p sevvvnssne| — gogg7| 10 | oii Aa s pill, hen 
r 4y | Oct.8 
% angoRL& Mere= | Det | 35,780) _ 10 | to | a1! =: | ai | 32) 30. “ate nil. a 2 0 Oct. 85) 0 Oct. 88 0 Oct. 87} a a. 
Shott’sIronCom y (stock 0a 000) See ' 5 | 2hx; 23| 24 23) 23 144i 87, 34Feb.88 6gSep. 88, 5 Feb.89, “ 
Simond’s StecllronForg.L.| 20,000) | | 60 | 704 7 784| 704| 784) 764 | 4 9 3 789 cy 5 Sep.87) sire gqSep.88, 5 Feb-89 | gsa01 | P| It 
Staveley Coal Iron, Lim, 3 $100, 100 | 10 | 103) 14 103) 124) 93 | 4 16 ‘| 124) sii § Sep : St reb.88! gaSep.88, 5 Feb.) 
os y | ‘ . | 
= do C, 6,000, 60 | 60 60 | 714) 80 | 7h) i HY e°% | 14h, 4 § Sep.87, 34Feb.88 Shes > sep.88, 16123 D 
Steel Compny of Scotland, L.| 50,000, 10 4 84 ( | ‘ “ }i Dr 1574 Cal 
Sydney & Louisburg Coal &| 10)10) 1 2 1, 2 “~ 2) 1) ww bo jeer lo Api. 64 pilsinee 
y Railway, Limited, ord. we 10 | 6 | 8 Ar a 8 | is } nil. ‘ " ees - { D 
t preference ...---»-- Vw ( \ a : 3 | pil ‘gince | on . 
Rug aie Toon A Ord. Payee : | ; ae i f) e a3 P ost F gna Funai Fale A vat ine MpAuges } 47,485 Ong 
¢ c Engine Works, re ‘ 184, 26 | 18 23 | 1 2° | Aug$7| 14Aug 
‘ : Tredegar Irn. & Coal. ee 10,000 4 = 1541 20 Mite ) 2 J is 6 204 138 3 Aug85 eer bisiays er sa | oe 
é " Do » 5700 9\| 7| 74 6 | ott = for 87 | 4 tor aa 
Vancouver Coal Mngt —. 7 . 950) 4 10 9x a o| ¢ a 9% | 41 0 94) 97 ; 1forssistor86{' 5 5 for Sy 5 for 88 Pes: 
yea ance stock ... 749/500 ‘Stock.|100 {1003'1024'1003 1028 102) | 4 17 51025 ——— = 



























































































































































































































































=> = 
April 30, 1889.1 THE Inv 
“11 — : INVESTOR'S MON = 
THLY MANUAL pT —, 
MI 
~ti— SCELLANEOUS COMPANI = | 
| ES—Continued | cet 
m5 CaPITaL tee THE | i a 2 it 
NTH. yr's a i 
v8 NAME. No. of |S | Last |divs. yld| 1889. mt 
. hare . i) Busi- In le mera +3 
eaft Shares or | or S alsi#itz vestor;——__| DrvipEN ete 
Div, Amt of Stk 'Stock. Fy & c, 8 4 , oad at Latest} 2) 2 Ds. - 
; TRON, OOAL & STEEL 0 jp} PerCent| 22 | & | Rate % per Annum, includi Resrv. & | ; aa 
WestCumbrindIrn.&Steel,L re ou. 25 | Ss aes 8 4 ii co Bonus. /Bince.aft f- oe ' 
William Cooke and Co., Lim.| 3.200 (25 | 1s 3) ag 3! Sew if {| mo Last Div. > oe 
854 William Jessop & Sons, Lim. 7687 50 | 45 93, 9% 93 A 24) nik | 3) 12) | i! 
435 ant BER fl is = wt 29h 0px at | Mie | 10K) a Last| dividend! paid in | 1882 Dr96,070. a 
435 LAND AND BUILDING | COMPAN IES.) —— 6 12 6 31 | 25 | 33 for 85|5 for ee 128,070 A | 
: Artizans, Lab.&Gen.Dwel.,L!  £962,050\Stoe | | 6 12 6 31 | 25 | 34 for 85|5 for 86 | 6 for 87 | 69 for 16,300 te 
Do 44% a8 coe 1879...| Stock. Lox!t123, 115 jl ——|—_- 6g for $8{ 24,907 1s 
. Australian Agricultural... 250,000 Stock.! 10%/1104/113 |1 8 19 nay ih 4 9 0115 no | 5 | EIT «3 ie 
3 854 Australian Minmg (Chartd) ] , 25 | 214:1)0 164 10 4109) 1112) 4 2 6113 hIEg Sep.87| 5 Mar88| 5 Se ' ie is i 
8,315} 20| 7 He 16" ee 44Ju 81 ‘ 88| 5 Mars9 . ie). 
— Britisn American Land ad 5.59 78 Ly 2 | 4 4 0.1203/110 Ju 88 42,805 j ; °. 
163 British Land 597/28 | 28/| 29 | 29 Fi 51% gs 2 loigsulys7[21 “Febssicre y88) 44 Jan, 39) a 
British North co... 60,000, 10, 5 717 # 9 13/2/ Aug85j1/6 Aug 86 July88!23 *Fb.89) 1 ig “H 
5 orth Borneo ......| 23,4491 20 | 12/| i2 | 13 17 8 929 | 27 [IAAP 85 1qApL86\LqTAnE Sra A eee 91 + 
, icopadbeneddep ene *8tonsens { 9,581 90 | 90 | : a ioal 128 tes i] 6 Feb.85 Sieh. 86 Por 87/4#2/Apl. 88" ia : aa 
nada Go Mba a Mean 8,319 ¢ bree 208) | | 203 203) 7 139) 114) i mG 24Feb.88 share . + a 
a aNorth Ww Fest Land. 300,000 5| 5 62}, 65 | 60 | a4 60 |7 @ as a0 : Fa 
Central Arg e&LandL,pri 60,000] 6| 5 | in In 34) 34) 35 | nit ait 534 21 July87i 1Jan.88 Se ee: Ean 
Soden — ati Ti rl ie] ae | Se oe i! Jan.88| 1/July88} 1 Jan.89\per share Hie 
eis Savestnes a \. 5,290) 10 | 10 i iis, aril ve) i 15 Feb.ssitotyre a) ae Bnee) + > oe 
4,386 Setar o ment, Lin... 25,000 10 | 3 a be 11g. mM il} | 44) 44 10*Jan. 87/30 Julys7 al) Feb.84 nil. since — oe 
1.689 or nd & Cattle, . 41.948 5 | 249) 2%} 2% 23) 9 fe 115) 104! 24 in 80 (nil. uly87/10*Jan.88/35 Julyss aah ine. 
Hadeon's Bay in 100,000 13 | 13 | 2 da) 11a) ay Ho 4 8) 28) 28) 5 Apisz nil, betwn/2 in 86-7 [29 in 87-8 ro } Pat 
558 perial Prop. Invest. Lim..' dj) kk 2| 2 20y5. 213 , = | 2 ep 5 ApL88} 5*8 » t hy 
1,475 sa” © ap cbaenasal 25,000, 10) 2% 3} 4) 3) ail “apfiz so °4 | 184| 0 Fuiys5|t5/Julyselg/Julgee| ae tne ange Pig 
Be | Y Petintee| £50000 Stock 100 121 1925121 122 | 1295 | 4 y 4 SH to-Julys710 Fel so10-Julpssl0 Rebs) 20,35 ea 
gu] | [Emcee Costin] gaa S'S) 8) ag a eg son] s ge] eed stoped s pal ese || 
<n xploratn 100,000 = Ra . | 8 July87| 5 D 2 eb.89; 131 7Y 
k Matador Land & Gattle, L | , 4 4 | 173 183) 17 17x! “ve nil. 1}! '10* é ec.87| 8 Jul 88) 5 Dec 590 4 
’ Metrop Assoc. for Improv. 60,000) 10 | | 214 Bi) ye, 2 Del ni 5184 164 ae SpMayss) all | since SS prieaio a 
: - ; 9 li = ’ a 
1,934 Miser eed & LiveStk, i 1am 8S) 95 | 26 | 24 | 95 | | I By 6 for 84| 7 for sbiail for 86 ai tee of be Fi 
{ err & Colonisation,L. 36,500 .. > ; 1) 2 | aol 4 7 | a : 0) 26 | | 23 | 6 July87| 4 Jan.88, 6 J ep 5 
x andl preference ......... 10,0001 5/5) 64) 7 | 5%) 641 6 | nal v i Z 5 Oct.87! 5 May8s| 5 ar 4 Jan.89} 15,338 at 
on ned ebay a a ee ae Si}... | 3 Jne82| 24Jne83l oi aime) d 
0,666 ewfoundland Land, Lim.| 50,000 23) 24) 29) 23! 23 | 1 | en 6 | | 5 | 8 Oct.84! 5 Aplsa| sJne. 83) nil. since 3 
480 Peay ect tee ‘Lnd, L} £550,000 i &. asi 30t| i ; ; i | nil | "4 Le 6 Feb. 85 8 Feb 86 a since|t 3,666 a} 
% pre cumulative) £1 ,000, = [hw | 493 | 754! 80 | 75° | a | nil. ‘eb.86| nil. since; 8,19 1 
Nrth.British Australasian, L| 000 Stock |100 | 844 90 | 843) 90 / 40 { nil, 80 } 75 } 34 De nil. | nil. 3 ? 8 N 3 . 
bes Fron. | 90 | 7 | 80 | 75 | 3¢Dec.83} 34De sa | mal pst ek 
he Do 6 % Irredeemable Gtd., £116,983) Stock 100 | 224, 25 | | 20 | 223) 84 7 4 6 90) 84 10 Dec. 85 + nil | since = | 
owen Agricultural ...... £49,963 Stock 100 | $04, 83 | 78 | 803) ms, | > "3 J 25 | 20 | 3 Dee 82 ong is 4 Magee 64 Dec. sal} 41,321 : es Lt 
araguay Land, Limited .. 30.000 5| 5) 4m 4% 44) 43 4g 6 zs 8 844) 78 | 6 Oct. 87) 6 Apl.8s} c. 84] nil. since | ee. 
a PedtiverLan Minera £600,000. eats 100 | 44) 5; 4 { 43} Ht [eu 5 4%; 44) T4Ap187/ 6 Oct. $7 8 AL os 6 Jan. $0} 4,016 at 
| , | mei) ons, f 6 5 | 7} a 
ste: PrairieCattle Lim ort | aan 10 | 10° i on OH On _ [4,5 9 $34 “64 4*July87 4F i * : : 8 sr i ngiaa i 
a GmeeeEide | cle ek hid et of) «| OH) OF) S*Jan.87 TASuly87| 5 Tey 4 Feb.89} 17,973 “i 
= Southern, Limited......... 10,000 } | a | 1%) +¢/204Jan.84)10 Jan 85 10 Pg 83; 74July88} 24,709 # al 
Seottsh Austrin Invstmt, L| | 20 | 20 | J vee 31 | 29 | 30 | | an. 86\nil since |Dr. 4,991 + + 
- nsolidated ordinar £ ek ee a Tae gone te a 
Do6Y guarante y..| £400,000) Stock 100 190 195 185 Pe ive 1 2 
308 Dos o8 = 9 ae pecan Stock |100 1353 13 374 1354 199 412 0195 180 | | 74May87\10 Dec.87| ; | 
1 South Australia 400,000) Stock |100 /120911224 1204 1225) joi 4 8 $1374130 | 6 J ec.87| 74 May88'10 Dec.88 + au 
nen Swan Land a rill 14,200; 20 20 | 594, roe, 57 4 "sail 1215 | 4 2 91224116 | 5 pared 6 Jan.88| 6 July88 6 Jan.89) } 1144 ar 
oe nd Cattle, L. 75, - $ 59 14 7 uly87, 5 Jan.88| 5 : 72 pet 
. Texas Land and Cattle, Lim, pi £727 ad HRI" ted ‘ 7 aed 4 7 6 62 | 56/13 July8713 Jan.88 hipdulp Oelt9 fence L 
ine Wa piemen’s Land ee wre _ E: 63, g 1 ., 13) *3 = i # vid 9 April 84/10 Mar85! 6 Ay tha Jan. ct 49,770 at 
a ustralian Land, L., ; | 1 16 | 13 ST ae 124Feb.84 6 Feb. since}... iy 
367 Dr 5% Debentu- nd, L., 1466 7 9 16) 13 2 eb.85| 5 Feb.86/nil. i 
5 ae ‘ | a | bApl.85) 24ApI.86 since Dr83,175 Pat 
bat ois eee & Cattle, L. £100,000 5%, nd 99 | 99 98 98s; |... 99 | | 98 | | mee on 88 372 a a 
© prefte iy ae b+ » | . on | ms Sif 
3,900 || § || Western preferred... £100,000] Stock | 100 60 65 | nil. |... |... | S*Suly8510 Feb, 36 15 APL 89) ee 
Sea 2% 88 iy a Pee a ee | 
MORTGA —| —|—— v3 34 4 for 85) 4 f y87| nil. since}... oe aa 
me | a Se | | 
11,927 ant snvestm | | } | | | | oe 2 
Agical Gn ‘Investment, L-| 10,1252} #} 13} 14) | | he | | | -e 
. {auritius, L} nan! | 2 13 12 1414) 1% 6 12 > 
wa —— Freehold Lend| on 10; 1; 1) 1}! foal oa. 9 é if . sername ait ssiiojpet. aa! “ 4 i 
* Amer. M ndon, Lim.| 160,460) 5 | 1, | | | 87/10 Jne.88,10*Dec.88) 85, 4 i | 
om coke tel y ment L| 42800 4 2 | rH rH 1 rH lf 8 0 6 18) 1%10 ApLs7 10°Oc oe ae 
18,689 Austra Agency,L) 150,000, ) 2] 1ts) 1ia) oe) Md) 1g | § tO 9 te) Ie Lp An ap |10 Apl.88|10*Oct. 88! er) 
lian Mortgage, Lend! | 10 2 | y | 3 “4 22, 3 7:4 86 i of 8 May87) 8 Nov87) 8 Mayss| 8*Nov 88) 80,402 ar i i 
one 27 siege Limited. 7 80,000) 95 | 5 * al as m e: A a | 3} 8 July; 12 Jan. 88 8*July8812 Jan. 80) pit Pf : ! 
- Do4% deb. BPOB.....cs000s. { 40,000 25 (+3. d 4 x. 17% 511 6 18)! 16320 Me 4a - 
oor | | cee x eee a on 253 Oh a aU us Ok Sf 9 A, Susy at Novs 0 wevagaoxoves ce | 
7 De ha .Zealand Mort. L, _ haar es | ae 871 1801... fsa 0.107 pee 4 July87 4 Jan. 88) 4 July8s| 4 Jan. 89 522213 i 
antes ene 1} le 1 1 | “aT oe i | So | 4 
Tish & Ame wey £500,000} 100 |100 |101 | 102100 g§) 710 o ld a5 Oct.87 10 Apl. oe ey 
25,201 oy ae Mort.,L’ 50,000/ 10| 2| es a 2 3 4 101g | 410 9102 | 98 | 44July87) 43Jea. 88 som a Apl. 89) 39 \ q i 
Beiter A eee 10.000! 10 “ 4 2/8 O O} 2% O41 10*Se 87 10 uly88| 44Jan. 89} 224 Ft i i 
pind & Australasian Trust 10 | 12, 12), MA 2) ang) 4 S 3) 124) 114 p. 87 10 Mar$8 10*Sep.88110 Mar.89, 24,260 eee 
gf 4g ran Limited... 20,0001 25 | 24 a 4 4) at | 1, | Siephs8) 6 Ont Ss Capua ee 
Brite rmanent debs. £800,000 44,517 6 44) 4 10 May8710* eh 
roa | ae th Cinaian Loan and) 100,100 101" 1024101 102" 1024 4 4 §104 100 4iJuly87 ae sire 1orNovss) 115,288 > 
A edonian and A 16,200} $100 $20 ati 4 3H a} 37] an.89) a 
b Mort. & ustralian si 3/7 0 O 4) 3% 6 Jul 87 6 
(> 485 at cnseeeYsLvord| — 50,000) 10 | 1 | 3 Ix, 9/5 33 “3 me sake oe | oe | 
1088 a Loan and Savings) |e | 10H Who 10h 48 Fon Pea peo wi fost sa a 
57.994 Cnn Eaatoelave ani aa ar {100 1101 | 1102 | 100.101 1013 | Len i100 | | p18 4440ct. 88 if 
lonial & U.S. Mort, L. 4) 2) Aye lve 14 1t 14/8 0 01 oer if 
! 50.000 10 FA 6x 6i\ 69. 6% Cry 4 17 a Bes ai af PH “apes 86) 43J 5 Jne.88} 1a 
. eos Dee.87 15 pe rere 10* Dee. 88' 108. ef 
6,029 of these are £10 paid. t Return of Capital. 017 v 
Sa . a 
————, qa 
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Maliki ts 
MISCELLANEOUS COMPANIES—OContinued. 
PRICES OF THE Last yrs. PRICESOF ee 
CaPiraL. Monts. Last are, yld.| 1889. DIvipENps. | 
cae . vestor 
NAME. _No. of Share| 2 | 2) 2 i F — stLatest Ye | ey Last Four. ioe 
or; or j*3/| 2 ice. | & te % per um, includin po 
Amt of Stk|Stock.| & | S| = | ig | Done. lperCent.| | 8 — Lt 
LAND MORTGAGE, &0.—|(Oon.) Er ee — | 
a ee eee Pea | ahi a” ae eh orl @-c2 ied pe 
of New Limi ,000) §; 1 P| 3) 1 |22 0 O | 210 Nov86 8*May87, 6 Nov87| 5* 
Colorado Mortg paler | | a is O° MayS8\ Disa. 
mentofLondon,Limited| 40,000; 10 | 24! 24) 23) 23) 241 3%| 720 6| 2% 23/10 July8710 Dec.87)10 July88| 5 a 
Credit Foncier Egyptien ... 160,000, 20) 5/| 4/ 44) 34 4)... (815 9 44. 34 6 in 35 6 in 86 7 pa rie $4,911 | 
DoLandMort.Debentures| £815,500 100 |100 | 92 | 924) 90 | 92x} 92 | 5 8 9| 95 | 88 | 5 Oct.87, 5 Apl88| 5 Oct.88| 5 Aplsy 
Credit Foncier of Maurits.,L 12,000; 60/10) 74 7$ 7) 7xj 9 dOlg S| 8 7 |10*Sep.87| 74Mar8% 7}*Se 88) 73 Margo 108.300 | 
Debenture Corporation, L..| 100,000 10| 4| 6§| Gaj| 68) 63) 634 5 28 9| 6| 64| 7*July8713 Jan.8s| 7*Julyss 08,500 | 
ot an’ | y uly88'13 Jan.89 
Do 44 % mortgage debs...| £500,000) Stock|100 |110 {110 |1053{107x) 108$ |... 110 1053). |. | Ap 9 eT 
Dundee Mort.& Trst Invst.L 70,000 10 | 2) 3y) Sys) 32| 3x4) Bye, 6 G 3) 38| 3410 Apl.$710*Sep.87/10 Apl.88)10"Sep.ss)) | 
Do A shares,..........++++++- 20,000; 2) 2| 4ye) dye) 4) 4e, 4 | 418 6) 48 4 {10 Apl.8710*Sep. 87,10 Apl.88)10*Sep. 88) 1) ¢g08 | 
Do Bshares54%pref.due'90 16,000 8| 8] 84) 84} 88) 83) SP) 5 12 9) 84) 84) S$ApIS7/54*Sep.87) 54Apl1.88 5h*Sen, 88 6806 
Se, 50,000 5| 1] tx) 1 | Hi di) HS O Of 1) & 7yMar87\74*Sep.87| 74Mar88!7) "Sep. 8s 1 
—— Loan of aoe ae y? 4 ” ¥ - + a 6 9 §$| 153159./10 Sep.87)11 Mar88/123Sep. 88} 10 Mars] | 
Freeholders Company, Lim. 947 {i us 1g) 1 | nil. nil. | nil.  (3dpsJl . 
Do 5 % Preference ......... 6,393, 33) 3] 4 | 44) 33] 4] 44 | 4 13 9] 43) 33) 2bJuly84) 5 July86! 5 July87 Remit -" 
Freehold Trust of Austral,L 50,000; 10; 1] 14] 14) 18) lax! ... ER 14) ik} ea . me 
Do 4% debenture stock... £201,160) Stock |100 |103 |103 |100 |101 | 100} |... [103 100 OP hae re «ADL ee “if 
ream yma pe A 75,000) 10) 5| Gi} 63) 64) 6$) 6h) 572 OF 64) see 5*July8711 Jan.88| 5*July88| 9 Jan 99 | 
6 % 20-year debentures! $3,000,000} 100 |100 | 914] 933| 913] 93 | 933]... | ona. | 
Irish Givi Service Per. Bldg eon) a5 losiarl | ../ar| or | 530 debe ches see | 
a Egypt. PE Rk . Ss : ail it me 1 itt 5 £ 9 13) 1 | 5*Dec.83\ 5 Ine. 84| nil. btwn/3 for 87-8 
by ears debentu 102 5 ; 1 o7 oe .  87- 
Land Mort. Bank of India,L| 95,624] 171 231 ¢| 6] a TO le war ba Net arse Interonead es >< BAe 
Do5%deb'64-66,for30yrs| £192,200] 100 {100 |101 |t02 {101 |102 | 1012 | 4 19 0/103 100 | 5 Juiy$7| 5 Jan.88\ 5 July8s| 5 Jan 
fo ; : 4 U) | 5 July87| 5 Jan.88, 5 July88, 5 Jan. 8¢ 
Land Mort. Bk. of Victoria,L 200,000 5} 1] ly) Jal lve} a] oe 8 8) 1a lye {I 
Tami Securities, Limited ... 29,0001 60/10] 21 31 21 91 of le 0 a 34 Fie Se t87/10 Mar 88/12 Se 85124 Mars 
London Financial Associa.,L 71,924, 10 | 163} 3] :3| 3] 341 3 | wi | 33) 2 | 4 at aad 4 on? 4 — 4 ag 
rg ped) sep 45,000, 10) 2) fae foe | ax} ve fae fae | | 8 Mar87) 8*Sep.87 nil.betwn.| 4 Mar$9 
Agency, Limited......... 30,000; 10) 2/ 18) 2] 14) asl 2 ; atte al Lie reg 
Morte’ Co. of S. Aust.,L.ord 120,000 5; 1 if + p 4 vy ; o } r | 1}.74*Sep. 87) 74Mar88 74*Sep.88) 74Mar8t 
, ie) Bi te? ‘ H l¢s — & 8 Oct. 87; 8 Apl.88) 8*Oct. $8) 8 Apl.86 
Ps Ast prea ne 10,000 5) 5 | Sra) Sie] SP gex) | 4 16 SH Bye) Sak! 5 Oct.8sl 5 Apl 8: 
ti Mortgage ency | j zi na ’ 8 
New South Wales Mortgage. ‘ : | ehh 5 Feb.88, 5*July88) 5 Feb.8{ 
Loan, and Agency, Lim. 52,290, 10; 2; 13) 14} 1 | - ” | pe 
aontseten it lieet| atoony 101 T] G1] WRI SS 9 MM 4p sper s tam ae 7 autos sofa 
New Zealand Loan and Mer- 4 7 aay an. 
cantile Agency, I.imited 140,000; 25 24) 3] 3] 3 33 | — |, - 
Do.4%perpetnaldebentures| £360,074| 100 [200 | 97 | 97'| 96 | ox 08 re dh eh ee po tbe 
New Zealand Trust&Loan, L 40,000; 25] 5| 9] 9:] Si of 831628 5 | 9 | 4 July87| 4 Jan.88) 4 July88) 4 Jan. 5% 
Ditto 5 % perpetual pref.| 20,000, 25 | 25 | 271] 28 27'| o741 ort | 4 12 0) 2841 27'|'S patel sence eee eet 
N.Brit.Canadn.Invatmnt.1| 0,000, 10| 2] 1v{ 18! 1a 1g] 1g {8 0 O lel dal wey eel cepa ee Says eee 
Mert of Geotland Canadian t 0 O lye 12, 5 Apl87| 5*Oct.87) 5 Apl.8s) 5*Oct. 8 
BS why ee 66,439 10) 2) 23 2) 23) 7 5 6) 23! 24':0°Ine.$7/10 Dec.87/10*Jne.88/10 Dec.8t 
ties Investment, Lim... 25,000 Tere ss ir Al nil ah 
NorthrnInvest.ofN.Z.,Lim.| 100,000! 5] 1] +: a] dildixl gisuz2 3) a 4 vs + | 5 Mar82/ nil. since 
Otago& SouthlandInvest.L| 150,000 5] 1{ 14) 1s) tal li] abl eas st 15 ti) $ Apl.87| 8 Nov87) 8 Apl.88| 6 Novst 
Queensland Investment and] ( 125,000, 10/ 2) 1| 1] 1| aj ih ae | Zz) 1315 May87!10*Nov87|10 May88/10*Novss 
pant Mortgage, Lim...|\ 50,000} 10/ 1/ 4 Bi 3 rls o - * ie pero es 2pJulyss 5* Jan. st ie : 
4 % Perpetual Debs.,.} £430,000! 100 |100 | 97 | 97 PP, uly87) an.§8) 24July88) 5 a. | ’ 
River Piate Trust, Loan, and 97 | 97 | 99) 95x) 96 1 4 4 3) 98 | 95 | 4 Oct.87| 4 Apl.8s/ 4 Oct. 88) 4 Apl.ss | 
, Limi a” a 73 ) i | | 
De B Share. shed <a 50,000 | 6| 8| 5| 4% ol sass a 134°Spt87 13) Mar85 13}*Spt36 23) Maret 1 sa 
ussian 5} % Lnd. mrt. bds— pt87; 3 MarSs) 3 Sept8s) 7 Mare’ ! 
Sade | fe by 4- 1902} £388,200' 100 100/81/...1...] 1] 81 |e 22 6 | | . : 
$d iss. j yrlydrwgs | 1918) £925,600, 100 |100 | 87 | 873) 87 | 874) s7a J 6 & 6)... .-» | 5hAug87| 5$Feb.S8 54AugS$) 54Feb.88) | 
Scottish American Invest.L.| 170,000 10| 2) 4] dye 4il ag'] aa) 5 G ol veal out! OFAPLSZ) 5hOct. 87| 5hApl.88| 54Oct. 8h) | 
Scottish American Mort.,L.| 100,000; 10 | 2/| 334) 3H] 3H) 3:3 HA > YU) (44) 474/124 for 86/123 for 87|/10* Aug88|16 Mars$ 301 389 
Soottish & N.Z. Invest, L 100,00, 5) 1| fl... |... | gl als a d ** SH15 July8;)10"Dec.8; 15 July88|124Dee.8s ri 
Scottish Heritages, Limi 64,031 1 ‘ *Jne. 87| 6 Dec.87| 6*Jne. 85} 4 Dec.dt 
Soottish Ontario & Manitoba | a fy) a) hfe 6 9 Gf we] 4) 4 Mar8dnil. btwen| 2)Mar85| 2)Mar8t| | 
4 cn sepdndonsecd 14,482; 10) 5/ lt) 2] lt agg) 2 | 72g o os) 2: - 
ope. ronares ee-| 10,618 10 74} 64 7H OH] 7H) Tals 3 7 at 15 for ’82\nil. btwen - sed = o— = j 18,68 | 
Ceylon, Limited ........ 15,000, 10) 3| 2%] 23) 2] a] alg fy 
South African Loan Mort. & 4/6 0 © 25 28 Dividend | Nov. ’82| 5 for 87) 5 for 88) 1,7 
RED arrosreee aone » Med 55,000; 10; 2 665 
ustralian Land Mort- vee . (L2*May84) 8*Sep. N 5| nil. si Dr46, 
e and Agency, Lim.. 150,000; 10) 2| 24) 23 2 ij ay84! 8*Sep.84| 7 May85) nil. since 
Standard Property Invest.L; 20,000, 10} 1| 14| 14] 1p 24) 28/8 0 22) 24/10 Apl.87/10*Oct.87 10 Apl.8S|10*Oct. $8] 102,600 
Texas Land and Mort., L...| 45,000 Loltgx) 14) 9 8 3) 14) 1s¢1i0 Mars6 7 9 
, 10} 23) 33) 34! 3] 3 ar86'10 Mar87\10 Mar8810 Mars 
Trast & Agy.ofAustrals,L, 34,400, 10/ 1| 4°| 43) 33) 4) 9° | 225 9% 34) 310 Aug87)10 Feb.88}10 Aug88/10 Feb.st) 343# 
Doallpd(%bears6% pref.)) 15,600, 10 | 10 | 144/15 | 14 | 943! gae | 5 ol atl 28/25 May87,20 Nov8725 May8520 Novée 
Do 5 % preference ......... 75,000| 10/10 al 6 4) 14) 5 5 6) 15 | 14 |75 Maverls ” " 85) + 157323 
Trust & Loan Go. of Ganda] 60,000 20| 5 | ‘sil Sal Sat] 128) 128 (4 2 o 128) 1241 b year don cal at yeaves| 2 'Jan 89 
. p | <= y8 an. u an. 
ee ee arr a eee 25,000 20 3 3 33 fs i ot ; 53) 43 6 Jne. 87| 6 Dec.87) 6 Tne 88 6 aa 15]614 
— roe ty samy eet aa ig 3%; 24) 6 Jne.87) 6 Dec.87| 6 Jne.88| 6 Dec.dd) 
Do. 6 % preference....... £499,500 Stock 100 124 |resglies (yee 105) gS aa aS | g prs gel2l Oct 87]10 Apl.ss|10 Oct.ss} | ~ 
le Boe cgeree 76, 6] 2 1 ‘ 87) - ; 
Do. af Fieed. dnb sick) £278,000 Stock 100 hit (ua niall nat) ¢ 9 usta 6 Jne.8i| 6 Deosi| 6 Jne.s8 8 Deca | 700 
. deb, s , : 
Wesin ort & Invert, L 80, " ge e wt Me m 101 6 10141004 a 44Dec.87| 44Jne.88| 44Dec.8% Ps 
%cum. preference...| £100,000 Stock |100 |102 [103 |102 14 6) 14) gle July87|12 Jan.88\12 Julyss|12 Jav.80) 2 
| Do 44 % perp. deb. stock' £200,000 ,, 100 |1u1 '1023!101 102 of 2 bt ee | 5 dan. 
= b' ...  11023'101 4}Nov 
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1| : MISCELLANEOUS COMPANTES—Continued. al 
— CaPIrvaL. a OF THE Last Yre|PRicesor lf | 
| | ONTH, — Hive. yld.| 1889. Drvipenps. | i 
— ° i 
. No. of Share 3 Busi- | “Bvestor ove 
vs aT on Shares or| or | ¥ i 5 ; 3 — I Price ; Rate % per Ann a ing Bon aft | a | 
at Diy, | Amt of Stk/Stock.| ™ migis Done. PerCent. 3 pala rarade mg ding Bowen. oo = ih t 
a | OER Ol 10 fad é a | 
and Jones, Limited 120001 10 : a . Ms 94 92/6 1 6) 10| 94) 7 Jne.87| 8 Dec.87| 7 Jne.88| 8 Dec.88 a | 
52571 | Bl] Do....-----= ar eb 543 | 78 73) 7816 4 0| 78) 684! 7 Jne.87| 8 Dec.87| 7 Jne.88 8 Dec.sal f 47922 as | 
an cea Fee _ ha a vee [ose 5 | ee by ey aie 5 Mar 200 ie 
4911 | ning, d... ose | 3419 4 6\ 3%| 3315 in 85 | 12 in 86| 5 in 87 | 10 i oi 
wy.7 | Bj] Crompton Spinning, bite) ezsool 10 | Sl | ain! 38) 84) 2 22 9 Sal Stl ohin gs ry in 88 | 7 in el in 88 | 4,356 a | 
| HEH Crosses shew ‘ Le ov87| 8$May88| 8#Nov. mi ee 
09,500 | Greenacres Cotton Spinng, [+ 14000) S| A | Stel «| | Bf] te | nid of 2r4| 3% in 85 Ofin 88 Om 37 | 0 1 88 7,593loss a 
3 Green Lane Spinning, t 50 = 55 55) 55/7 5 6) 56 | 54/9 in 85 | 5 in 86| 5 in 87| 8 in 88|° 1372 un 
- Hathershaw, Limited......... 217] 5 ti nil, |... |... | 2 in 85 | 0 in 86 | 0 in 87 | 0 in 88 (6,253loss on 
| Janction Spinning, Limit 902} 100 | 50 | 514 574) 514} 7 15 3) 52 | 51 | 6% in 85| 5 in 86 | 54 in 87| 8 in 88 415 ow 
te | Middleton, and oa 6,000} 10|10| 9% 98 a 
| ping, Limited, “A” ... , be die 9§ | nil. 93) 94 0 in 85 | 0 i at 
15009 | |Mooreld Spinning, Limited 14000 6) Alam | lam ot] lat oe | he le epee a 
we | |] North Moor Spinning, Lim... a B b t. ial 28 ie 9} 25 a 6} in 85 | 34 in 86 | 44 in 87 | 63 in 88 113 sf 
{Bl o1tham Twist, Limite... siecl 30|10| se of 94 |e 28 3| e:| ‘oy|}58in 85] 0 in86|0 ins7| 6hinss} 369 | 
a. | fi| Parkside Spinning, Limite 13,000; 5 | 3) 3 38) 38/18 5 6| 33} 34) 72in85| 5 in 86 | 74in 87 /10 in 88 b 
mt n Spinning, Limited... 12,0001 5| 3| 38 38; 38 |S o 6] 3t4| 38) Stin 85 | 6 in 86 afin 87 /10 in 88 To78 i 
116,66 || Bi] Shaw Spinning, Limited ... 14,000) 5 | 34) 34). 316) 3% | 9 6 0] 3¥%| 34/2 in 85 {0 in 86 | 1} in 87 | Sin 88 1,075 
| | Star Spinning, Limited....... 14,000} 5] 34) 44) .. 4zy| de | 822 3) 44) 425) 4hin 85 | 22in 86 | 8 in 87 [10 in 88 1,640 
| Mil Sun Mil, Limited ............ 15,000) 5| 5] 33) .. 34] 32 | 5 6 9) 33%) 39] 4hin 85/0 in 86|0 in 87/4 in88 31 
6,115 | ff] United Spinning, Lim. ...... 20,000; 5| 3] 24) .. 2y6} 215 | 317 9| 28) B%\ 3 in85| 0 in 86/0 in87/|3 in88| 56loss 
| B| Werneth Spinning, Limited 24,000 5 | 3| 2a). 2ys} 2¥5 | 410 9) 29] 2s) 22in 85 | O in 86 | 0 in 87 | 34 in 88 282 
9610 | Westwood Spinning, Lim... 12,000 5] 3| 31. 3| 3 |715 o| 3| 244 5$in$5 | 1 in 96 | 43in 87 | 72 in 88 562 
1 Bl York St. Flax Spinning, L., 
me | 6%cum. preference ...| 25,000] 10| 2| 43) 49/43 | 45) 44 4ys| 43% .. | 6 Jan.89} 162,000 
52,500 | Do ordinary shares ...... 10,000; 25 |f25 | 27]... |... | 27) 2 5 I1 0} 27 | 258 6 July88| 6 Jan.89}_.., 
71,285 | ae 6 a Cet 
STEAMSHIPS(& SHIPBUILDING.) | 
16,750 Aberdeen Steam... 80,000; 14! 14] 243) 2t8 ; 2t3}  2t9] 5 6 9] 234) 234) 15 im 84/15 in 85| 10 in 86| 10 in 87| 20,000 
\M| Aberdeen, Newcastle, an 
50,000 | Hull Steam ...........064 23,838} 14) 1] 23) 24 an 24} 23]. 23} 23/10 for 83/10 for 84/10 for 85/10 for 86) .., 
1M! African Steamship ............ 12,500, 20|16/ 74) 8| 7 | 7} 78] 6 9) 8| 64)3/ Mar.87| 3/Mar.88| 2/Sep.88i4/ Mar.89| .. 
\ sz | AmazonSteam Navigation,L 49,419} 124) 12$) 114) 124) 114) 124) 124 | 2 20 O} 121) 11 | 5 for 84\nil betwn| 6 for 87/24 for 88 1,623 
|| Belfast Steam Ship, Lim. 50,000; 10) 5] 6g... |... | 68} 63) 410 6] 6§| 64) 6 Mar87| 6 Sep.87| 6 Mar88| 6 Sep.8S} ... 
29.01 || Bristol Steam Navig. pref. L 5,000; 10/10} 44) 43) 43) 43) 4h] nil. 48) 44) 6 July83) 6 Jan.84) 6 July84| nil.since} .., | 
| | : ve & African Stm. Nav.L 13,000} 40 | 20 | 23 | 24 | 22 | 23} 22¢) 7 16 6) 26 | 22 | 4 for 85 |32/6 for 86\28/ p.s. 87/36/p,s. 88}... 
16,012 | Ml British & Eastn. Shippng. L. 10320} 10/10] 58) 53] 58) 58) ... | $27 9| 52] 5] 6 Feb.86/2} for 86 4 Feb.ss\ 5 Feb.so] 7 i 
20,082 IBrtish& Irish Steams Pkt, L. 2,200} 50/50] 24|...|... | 24| 24 | 3 2 6] 95 | 24| 2 Aug87| 2 Feb.88| 2 Aug88| 1 Feb.89| 2.700 }| 
| British India Steam Nav._L. 6,140, 50 | 50 100}... | ... (100 | 100 | 6 O 0/100 | 98 |12 Jne. 87/12 Dec.87|12 Jne.88/12 Dec.88} . 
| eae 12,860] 50 | 20 | 363] 39 | 369/ 39) 364)6 3 oj 39 | 369)12 Jne.87/12 Dec.87|12 Jne.88|12 Dec.88| _... ae 
| nos | | British Ship-Owners, Lim. 50,000; 10] 74 4y) 42) 48:48 | 5 | 615 3) 5k 48) 4 for 84/0 for 85-6) 2) for 87) 4 for 88| 42,838 iH 
i Castle Mail Packets, Lim. 36,000} 20 | 14 | 144) 15 | i4g) 15 | 5 413 3| 15 | 133) 5 May86) 0 May87| 5 May8S) 5 Nov.88) 75,000 = 4? 
} 212506 | City of Dublin Steam ...... £585,950} 100 {100 |122 /1224/122 |1224; 1223 | 4 18 3/1224/119 | 6 May87| 6 Nov87| 6 May88| 6 Nov8s}_.., i 
20,156 | ial Steam Ship, L. 10,765 10 | 10/| 138)... | ... | 7 ire ose 134; 13 |4*Aug. 87) 6 Feb. 88154 Aug.88) 4 Oct.88 711 
| Cunard Steamship Limited 60,000; 20 | 20 | 164) 18$) 15g)18tx) 18} | 3 12 3) 184) 153|\ 4 May83\nil betwn| 24May88| 4 Apl.s9 ll 
BE IR oscsssnsessscczscscosssacoe doo0e| 20 | 10| 7441 sl GsSiex| 8}| 3 8 6| S$] Oj] 4 MayS3lnil betwnl 2{Mayss| 4 AbL.eo| | 127000 
| Dublin and Glasgow Steam 1,800} 50/50/ 7/10; 64) 93) 94 ee 10 | 64) 1 Feb.87| 2 Aug87| 2 Feb.88) 0 Aug88j__.. 
pee & Liver Sim. Bldng. 3,917; 50 | 50 | 67 | 68 | 67 | 673 67%) 4 9 O 70 | 67 | 6 July87| 6 Jan.88| 6 July88) 6 Jan.89 
Dundalk and Newry Ste 
nesbtcket Limite ba a ya100| 10 | 10 | 74%] Te) 64) 7xi 7 | 7 FS Ol 78] 634) 5 Oct.87| 5 ApLSs] 5 Oct.88| 5 Apl.so| 1,285 
ee Gem Line Steam 
oePping, a 13,000 10/10] 94)... |... | 94) 9g| 3413 9! 93) 8| 7 May84| 2}May86| 3 May87| 3)Mays8 
ee Line Sten. 
ee » Lim—Ist Swen 9,121} 10} 10| 98} 9§| 98) 98) OF | ne 93| 84)10 Aug82)10 Augés 5* Dec.83} nil since.| $17,923 
e ildi wn- 
omic Lnies 6.000| 50 | 45 | 343| 344| 3141 314] 312 | 7 2 9] 35 | 27 | 0 Dec.85| 24Dec.86| 6 Dec.87| 5 Dec.88| 10,935 
General Steam Navigation. 25321; 15 | 15 |124x| 13 | 11g) 12 | Lg | 4 2 3) 14 | 118) O Sep. 87) 24Mar88| 24Sep. 88} 4 Mar89}} ... 
Do 5% preference, 1874 “ 30,000 10 | 10 | 10x} 104) 10 | 103} 104 | 417 9| 108) 10 | 5 Sep. 87) 5 Mar88| 5 Sep. 88} 5 Mars9 | 6,308 
Do5Y pref ee : 10 | 10 | 10 | 103! 93) 10} 9%{|45 O O} 103%} 9% 5 Sep.87| 5 Mar88| 5 Sep.88) 5 Mar89|/ ... 
% preference, 1877... 6,758 . 
lancaster Shipowners Sin 20 540 54} 3 { 23 2H) 24) 2 24/416 0d 3| 2%) 6 Aug85) 3 Aug86} 3 Aug87/ 4 Aug88} 19,200 
i Live it Stone Tug, fin 10,000 5| 5] 2h} 2b 2) 24) 2 | 512 1 24) 2 | 5 Sep.87| 0 Mar88) 4 Sep.88| 6 Mars9 99 
on & Glasgow Engineer- il si 
ing &TronShip Bhing L. 4,783) 50|25| 33) 4| 3 apes nil, 4 3 ce 5 Apl.85 nil since. 1,094 
tile Steamship, Lim 27,487 5| 5| 8 9} 8| 84} Se ill 16 3) 9! 74) 4*Aug87|8/p.s Fb88/5/p.sAg88)15/psFb89} 1,930 
- ppi & Domi io e ‘ : 
: } 13,06 J Steam Ship, Limited ... 21,538} 15/15{ 3% 3% 3) 3h 33 as 4| 3 | 5*May83) 6§Nov83inil betwn/lg Dec.87| nil. 
i National Steam Ship, Lim 75,000| 10 | 10 | 2y%| 25) 28) 2ye| 2x) _ nil. 23] 2% ‘i 4 Feb.82} 5 Feb.83) nilsince.}  ... 
% pee wrath ad be 25,000 8| 5 | Sax} Gy) 5g) 6s] Gri 6 5 €) 74) 5f rk ah geen BY 8 for |85-6-7. 24/\p.s.for88] 
is hv Zealand Ship ine Lim.| 100000 10] 8| 34] 5s 3 | 44 4g] mil. | 58] 2 /10*Feb.84| 5 Aug84 5 Sep.85) nilsince| ... 
lorth of Scotland, Orkney : 
»|Dr46,05 He Shetland Sune weeney alotx| 2%! 28) 28] 2816 6 S| 29) 27%/11gMar87/8} Sep.87/11gMar88|84 Sep.88| 5,180 
iota fee orn a i 7 Tt | wi | 74| Of] 5 ApL82| 8 Apl.86l 5 Apl.87| 0 Apl8s|4271°596 
s| 102,600 Hp tific Steam Nave <r ong 59.085) 25 | 25 | 26%| 268) 253) 254) 26 yy) 4 16 9 27 | 258) 74 for 85) 64 for 86 5 for 87/ 5 for 88) $237,560 
9) 20,240 Bipain. ’sShipbdg. &Iron L.A 6954) 35 | 35 | 25xi 26 | 25 | 26| 214 | 4 O 9) 26 | 21 | 6*Mar84) 6 Sep.84) 3 for 87 | 3for88) .. 
9 364 Do BR ; 26.297, 35 | 25 |16}x! 174 163! 17 | 162 | 4 O O} 174] 124) 84Sep.83| 6*Mar$4) 6 Sep.84) 3 for 87|_ ... 
“ ; F.& 0. Steam Navigati opr 50.000 50 | 50| 68 | 66z/ 65 | 66 | 66g | 4 11 4} 68 | 65 5*Jne.87| 7 Dec.87| 5*Jne.88| 7 Dec 8} «15054 
3} }15733 Do new Gation...| 200001 50 | 20) 25 | 254] 244! 25 | 254 | 4 16 0} 254! 244) 5*Jne.87| 7 Dec.87| 5*Jne.88| 7 Dec.88 
9 Royal Mail Steam Packet} 15-000} 100 | 60 | 684| 684) 654| 684 684 | % @ 6) 703| 63 | 34Apl.87| 6§Oct. 87/ 8\Apl. 8810 Oct. 88b1192000 
S| } 1516 muda Bros.,Limited.....| 10,000, 10| 8| 3| 3 2) 24 2b 44| 24] For 14 mlos. to ctl, 1886, lols, 53981.) ... 
3) P ™ Savill, & Albion iin'| — 30'975| 10 |10| 951 93] 951 S#xi 8% 7 di 3 3 a 44Apl.86) 5 ApL87 ah Li 325 
State ° “ee : ° ’ 4 ; = ’ * ee 
‘ we Plu Steam iP: Limited...| 25,010) 5 | 5 | 3x4] Avs) 3 | 8 163 |6 9 6} 174| 16 | 5*Aug87| 8 Feb.88 5*Augasil0 Mars9, 8,671 
oe ipping, Lim. 12,000} 20 |tl4 |16i%x| 16) 16 | 164 
8 000 on Steam Ship, Limited 17,502) 20 | 20| 24 | 24 | 234234x) 23g | 4 5 3 24h 224| 5 Oct.87| 8 Mar88} 5 Sep.88) 5 Mar8 
: 70, De new MER te 19,908} 20 | 10 | 11g] 119] 11 | Lix| 11 | 4 22 Of 12 | 104) 5 Oct.87| 8 Mar88| 5 Sep.88| 5 Mar 
. 7, steamship of New 
a a 1 124) 8*May87| § Nov87 8 Nov88| 69,752 
298 My :22!and—London Reg! 40,000 10 | 10 | 13 | 134] 13 | 134] 13§ | 5 78 6) 134 
BMW MM India & PacisoS. Ship, | 16°00 25 | 20 | 2491 25°| 249] 25| 25 | 8 0 0] 28 | 23 | 24Feb.86] 24Feb.s7 messianiist Laas, 
























































t£15 wansferred from reserve. ¢ Including depreciation. —Orient Steam, exclusive of ‘ general depreciation and boiler replacement funds. } 
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178 THE) INVESTOR’S MONTHLY MAN UAL. (April 30, 199, 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE | Last yrs.|PRICES OF Se 
CarirTal. MonrTH. i. — yld.| 1889. | DIvIDEN Ds. 
;_ | Investor | 
NAME. No. of | Share Thik nese tLatest) gg Last Four. yaad 
Shares or 4, LE Done. |,.F Tice 5, Rate % per Aunum, including Bonus, rt 
Amt of Stk| Stock. = 3 PerCent.| 5 | 8 * Interim. 
TEA AND OOFFEE 008. | |e = 4 | 
W dasa (Tes) of ar eerebied 10,000 394| 37 | 384) 383) 5 4 O 37 |10 July87 10*Jan.88|10 July88\10*Jan.ao) 
British Indian Tea, Limited) 12,500 3 3/ 33 3 17 2 9 3 | 1 Aug85) 1gAug86! §Aug87| 1}Aug 40,55 
Darjeeling Limited.........-.. 6,771 24 | 23 | 234) 235 | 5 19 3} 23 | 7 May85| 8 May86; 74May87| 7 Ma 
Dooars Tea, Limited......... 9,984 9, 83 th 83,715 0 84} 7 May87| 5 Jan.88; 9 May88) 4 Jan, 
Eastern Assam (Tea), Lim} 12,224 #6} 8 8 nil, Last | Dividend May, 1877; ... [Dr 
Jokai (Assam) Tea, Limited) —_ 17,000 153| 144, 15 | 143 | 6 13 5 145|10 for 85)10 for 8610 for $7\10 for 88 
Jorehaut Tea, Limited ...... 5,000 40 | 39/39; 39 | 713 9 39 (15 for 85/15 for 8618 for 87\15 for 88 
Lanka Plantations, Limited 15,000 4) 3| 3h 58) 3 |6 per cent/Mar. 1883| 2*Aug87! 3 Dee, 
pe Tea, on ti ngeoee 10,000 134 123,13) 13,6 3 3 12 | 10July87| 6*Dec.87; l0July88| 6* Dec. 88 
uckimpore Tea (Assam ey, pan ee ; 

7% 7 a 7,059 8} 7. 74 Niet 7 | 7 July87) & Jan.88| 8 July8s| 4 Jan.89 
Ouvah Coffee, Limited ...... 10,000 | 43 43) 4 b.9 ¢ 44 ade 5 Jan.88| 3 July88| 3 Jan.89 
Scottish Assam Tea, Lim... 9,104 x6 iys' 74; 72) 617 Y 7 | 5 July85) 5 July86) 5 July87; 5 Julyss 
Tambracherry Estates L....| 160,000 ts) vei 3) 2 nil. ¥s|7d per sha're August; 1882. nil si 

8 4 ‘ . sa pe g 1 since, 
Upper Assam Tea, Limited 25,000 1¥) 13) 14 1a) soni. it nil. | nil. nil. nil, 
by ‘tee 5 | . 
TELEGRAPH 008., &0. | | | “rae 
r | | } 
ane Jon ay bernie £250,000 101 | 99 |100 | 100 0 6 98 | 4 July87| 4 Jan.8s! 4 Julyss| 4 Jan.89 
Angio-Amarienn Teegen. t £1,720,260 Stock. iy 49 | 53x) 21212 6 48 | 3§ for 84) 1} for 85) ¢ for ie 1§ for 87 9491 
Do Pref. | Ve: Tecv® || £2,638,870 Stock. $) 90 | $24, 88x} 884) 3 2 6 793} 6 for 84) 24 for 85| 4 for 86| 2 f 
Be a | Sinafter £2,639,870 Stock. 204 163) 20) 198 | nil 154) 3 for 84 O° for 85 o for a ry for 87 gr 
Brazilian Submarine Tel.,L} 130,000 132) 135!34x) 133] 4 9 6 133/7 for 86-7,| and 87. | 6f bes 
Do 5% Bonds _ ..........++-. £112,900) 103 101 1102 | 1013: | 419 © 101 | 5 July87 ry 5 Jely8s os Wein 
Do 5% 2nd series, red.1906 75,000, 100 109 |106 |1074) 109 | 413 § 106 | 5 Jne.87| 5 Dec.$7| 5 Jne.88| 5 Jan.g9 
ae du Télégraphe me - awe ; ; 
ous-Marin ..........0s00: 75, 3 | { 2 16 13 t wiz 8 117 
1 Telephoneand Mein. 4 | Ay | 4Sept 87,17 ee Sept 8817 Mar89 
eho Sabon. i a it i We tie $s| 5 May87| 5*Nov87|5,}May88} 5*Novss 
ubmarine Telegraph, | 

Limited .............+0+-. 16,000 143) 14% 143, 144, 144) 6 4 5S 14 | 8 Aug87} 8 Feb.88} 9 Aug8s| 9 Feb.89 

PR tJ —— er Sees 109 ri 33 | ry : ea 18410 Aug87|10 Feb 88/10 Aug85|10 Feb.89 
Spanis elegrp , 4! x) 6 yy - >| = 
Do 10 percent. preference 6,000 93) 84) 9x! 82/511 6 83) —_ cs yy Oct, 68 4 Aplg 
. ere J | $10 Oct.87|10 Apl.88}10 O 
Direct U. S. Cable, Limited 60,710 113, 10 | Ml | Mg] s 12 g 9814 for 4-5 23for 85-6 2 tor 86-7 a frend 
Eastern & South African re te r 7 ™ 
in Cees Pe SR 1054)1034/1044) 1043 | 4 13 ¢/1054]102 | § July87| 5 Jan.88| 5 JulySs| 5 Jan.89 
xtnsn.,Aus | 

and China Telegraph...| 250,000 133] 13 | 138, 134] 417 $ 128. " > . 

Rijmeomm,| ane Ee a ak | 42 Sata & gel GS aha 
,, Australian Subsidy | 

debentures, 1900.........| £473,700 105 |102 |1033 104 | 415 o 101 | 5 July87| 5 Jan.88| 5 July$s! 5 Jan.g9 
wees de — Sahay 400,000 1381248) 4 139 }4 9 9 128/6 for $5.6 5hfor 86-7/6 for 87-6 pd. Qrtrly. 

able 1899 .......... isodcab £200,000 §)1083)1075,1084) 1982 | 4 0 9 10€ | 5 Aug87 5 

Do 4% debenture stock ...| £1,200,000| Stock. 1084|107 |108 | 1084 | 3 16 6 1053. 4 Mies) ‘ Never ‘ Mae ge 4 Novas 
Monat A, perumseon pen oe t 158] 15 | 15 | 15% 4 0 6 142/63 pai trly.—Jan|., April, Jjuly, Oct, 
Union Teleg. &Trs , os POE YO) aR. a ae 9 | ¢ s| =\"Datd Hallf.¥ 
Great Northern Telegraph} — 150,000 154) 15 | 153; 158) 4 18 b 144 " we a iat Be fy 
Fg A me ern “my £260,000 107 |104 |1054| 105 | 4 14 $|1073|104 | 5 Sep.87| 5 Mar88| 5 Sep.88} 5 Mar$ 

and Telegph. Works, L.| 41,600 184| 1741 18 | 1734) 5 21 3 174'10*Aug8” . 

Do 44%.deben. stock, 1896] £200,000) Stock. 104 1102 |103 | 1025 | 4 0 9 102" | ausenesi N4qMar8s Naser 88 ti Mar89 
Indo-European Telegrph. L. 17,000 41} 39| 40) 414 )6 5 © 38 |15 May87| 5*Nov.87|15 May88} 5*Nov88 
_ oO 3. Cheshire Tele- : res y 
APR meg Se yy ae on Ea aay H} 15) 1s) lye] 4 9 6] 1H} 14) 7 Aug87| 7*Feb.$8| 7 AugSs| 7*Feb.89 

Telegraph, Limited ... 38,348 72} 8 | 74) 73) 6 | S$ i ra * : 

ew y ; ! } 4 May87| 24Nov87| 3 May8$| 24Nov88 
BB ted Corea ae £100,000 112$'1074)1124, 111 | 5 6 & 1073 6 Septs) 6 Mar88 6 Septss ¢ Mars 
J > 

6 % preference ......... 15,000 123/124) 123} 124) 5 18 6 7] 6* 

Do 6 % 2nd preference ... 15,000) 104) 94! 108) 10%, 4 1 O ate : wees ° Sure hey ; 
ote ("ee 90,000) 68) 538! Sts) 681 4 1 OO 53 4 rete e he 5 ACees  Pebael 

: ; | ~s j . . 
ewer ne meen ogg Aili Ye) 3) 8 re] xe) 3210)” 4) fy 5 May84) nil | between | 24May8s 
Submarine Telegraph -.-.,| £38825] Stock {100 ronthastlide hoo'l 1608 6 2 Fhaethestte Apl87| 5*Oct.87| 5 Apl.88| 0 Oct. 88 
Telegraph Construction and , 4 \14 15 0145 |100 2 Sept7|154Mar88|134Sept8s|16 Mar89 24) 

Do 3% Bonde, 1994 | £180,000 43 | a1 | 42.) 42h | 5 14 3} 444] 404 10°Suly87|30 Feb 88}10°July88}30 FehS? 
United River Plte. Telephne Lh Pa pt ee ve - ere 

Tiunled «ccc ose: 55,000 63) 53 6| 6 16 5 Oo 5 

Pee y 5h, i. =~ | 5S Oct.87| 9 July$8| 6 Jan.89 
Wet Adriose Telegraph L- ate _ . 15¢ ry 416 § 14 10 in ’84-5/13 in ‘85-6|13 in 36-7 yg : 
|| Do 5% debentares........| £300,000 102 | 99 1004} 1008 | 5 “0 0 96 5 Sep.87| 5 Mar 88| 5 sen. 8 5 Mars J 
Do 8% Debentures -.....| £150,000] 122/118" 120" ni ; rd heres tel coe ey ‘i 

; > . ne. 87) 8 Dec. Jne. C. 
wenn (Ren "|S a ae ee | paleo | Mine 

Tigraph.,L (Deferred ...| 24, : 7 5 7) 68) (Arrears) paid up) | 5 for 5/ 

Deb 4 debentures, A, 1910 £200/900 6| 53 53 5e\ 718 O 7H 54. | aif per| share | for 1881 

z , , 110 |1074:110 | 1103 | 5 | a oo 99 

Do6 % debentures, B.,1910| £250,000 110 {108 l106 | 106 4 $112 |107 | 6 Aug87| 6 Feb 88| 6 Aug88| 6 Feb 
Western Union Teleg. (U.S.) 5 11 O|112 |105 | 6 Aug87| 6 Feb 88| 6 Aug88| 6 Feb 8? 

Ween oning Umpeire +a ee 122 |117 |1194) 118 | 5 8 6192 {117 | 7 May87| 7 Nov87| 7 May88| 7 Nov8 
W.L& Panama Telegph.L.| 88.321 102 {100 |101 | 101 | 6 19 Oj1C4 {100 | 6 Septs7| 6 Mar88\ 6 Septss| 6 Mar8 

Do 6% Ist pref.(cumulatv.) 24,563 a ae a Bb) el te le a be ni nil. 

Do6%2ndpref.(cumulatv.)| 4,669 19391 12 | oll Jottl Paz 11 6 Mayet 9tNov8i 10+ May88)1210" 

4 . . nil. . th eer 
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t Includes payments for arrear dividends. 










Brazilian 
Bristol T 
Buenos A 
Tran 

Do lst 
Calais Tr 
Calcutta 
Carthag. 
Do 5 % 
City Bue 
Do 6% 


Glasgow 
Hull Str 
Imperial 
Leeds Tr 
Liverpoo 
and | 
London 
London | 
London 
London ' 
Do 6 ¥ 
Do fo 
Do 5% 
Manchst 
A,C 

Do ne" 
Do nev 
Nth. Met 
Nth.Staf 
Notting! 
Provinci 
Sheffield 
Southam 


Wolver! 
America 
Limi 
Do de 
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1 i — pril 39, 1889. ] THE 
TSCELLANE THLY MANU 
mr N Carte OUS COMPANI = | 
s 2 i§ if 
=) | io . ae igi = 
vaste, gto. of | Sh Mar | a fe ntinued. 1, 
a | Supe or nae faa wo di t yrs, CES ' i 
Coe ae TRAMW tof Stk!S or |‘s 2. i vs. yld. oF Bis 
AY & Stock £ Busi. | Investo 1889, 
Re OR; | Anglo- : OMNIB | Ae to By 3 ‘ r| 3 i A: 
8 o-Argentine Tyams US} 008 Ficim!s ness |*t Latest) ‘in 
. 500 | ed cement — 160,007 = oy hana Price. | ; Last enema | 
Ln | Belfast = vg lle Lim... £176 600| Stoce {100 ly02 | "|PerCent.) 5: Rate F ! 
Dr 8,993 | h t Tramways “an 10,000 tock 1100 att 5g) 5 £ Reet S he per dma, baat 
Son me  hAstnTrmwyel. 20,000 10 | 10 25 (126 1125 | 53/5 8 dj * Inte including Bo, weg & 
rmingham Centr ‘an 12. 10 | 1 ll4x 113) 1125 | 325 €o, | rim. aus, inen ale 
ihm fm || Bordon rem mad { Ord rn 5 | os 154 15 od “iid ons 120" - Last Div. 
Tins | Omnibus, Li rd} 93, wilil ae | 1531 83 9 8) a “t : 
4,00 Brazilian ’ Faye tw 23.201 10 51 82; 8 | { 5 { 13 1 Pee. eee 
iff || Bristol randy ye 5 | ng oy | a os) Oy Ha a Sa Gir AR tres lb ve ~ Poe = 
10 Buenos proerand _ Limited 49,600 O | 10 103) 103! a 74) 4 | be $i 74 10 rp be 7 ron 8 5 Anges se aioe } 3,000 
§ | Tramwa elgrano ) 2; 2) ly 10} ls 3 3 4; 3}! g87/10 F Aug 88 pl. 
213 | Do Ist te pref. shs 10/10/12) 1}! 10%| 4 7 28) 7 5 % for eb.88/10 Au 74Feb.89 2,756 
a || Calai eed ered gy BP taal de we On 103 Aire ear enlded Sept.| 30, 1 270 
% eer g at te ear £160/000 P 5| 5 | erg ‘ 11g ni} 4 y 0 18 “A 5 rp 5 abe Fane 30, A 15,436 
BS |e ee PP a ls giro @ Ans 6 are 
amos seado] 15110) 24 74122 1224) 1 ize Oph Maah cand Sept87| 5 Mares| 5 Sc po Red rr 
Cit ntures .... tases canine! i tel a 122 | 4 18 O 6h 58 404 Pty Bee & ; 
~ Be 6x oe Ayres Tram.,L 115,100! 10 | 10 ot 64) 63! 6} la : 7 B97 hol M July87| 6 ept88, 5 Mar89 937 
si | [Pavia Unes ram stk) £116 Herta ps. 05 | 9b | ice aie a 3 Danse 2 Sate Gree a Pp 
perth i inburgh St amways.. ,000| s 114) 1: 2 933 92 20.4 i 6}! 210 g¢87 23 Jan.88 July88) 6 Jan.8 
ya | Glasgow'T = Tramwys. 54,871) tock |100 1373/1 21075) 104: :08 | 5 7 ) 9| 64) e Jot.87) 34M 88} 24Aug8s Jan.89 } 9,523 
ae eet Tra ‘ 8, L ’ | 10 | Qa! 93, 1374 137 17? 9) a | 5BA Al Mars8s t.88' 3 M . 1,551 é 
: Im ri ) mways aa 35,000) 10 | 128) a 93 9 ‘ } 4 1#§)10 | ug8 5 0 Se ar89 ’ 
} nau Lele wage 18:258| 44 134 LSHallag i SH 4 ; 5140 138" 6 ApL si BA ny Aug 4)Mar89 } ra i 
verpool United Tramways 770, '6| 6! ia 5b 135 13H eal 4 22 5 138 84| 44Aug87 6 Dec 87 pl.8810*Oct. aad 
25955 | sant Omnibus ti cnr 16 lungthont 3) 3 | 713 6 lay 19 bags 6 Feb so [aan Sie } 121000 
IB || London General Omnibus, 40,000, paex|tage Nga, | edge Pag 2 sot oe tence 88} 6 Aug83| 6 Feb. 16 
ie || London nae Car Co., Lim. 594.1001 < 10 | 10 |10 - 21419 ¢ 1}! Feb 87| 0 J 88} 9}Augs38j1: Feb 89 698 
| - , Lim. ,100) St th 104% |419 6123! 4 nil uly \ug88/12.), F 57,083 
q London —— Tramways 22,000 ock 100 195 \6 9H 9} } 275 1045) 6 . li, nil ‘ 0 Feb 88 27 b.89 36 
| Tramways, Lim. .. 29,0001 701 16 05 202" 195" on] ous") 2 O's) 6 Septs7] 6 Mai ‘eb.88) 0 July8s| y336 
- Do 6 % preference im. | 350001 2°] te dix! 53] ays | Pe |1 8 010%) 8 dates ¢ heels 6,868 
wow S00 K | 2 | L et 5 . “9 Se ‘ 
m lips Seeadecr oorlp es soo, 10} 39 sy 1 2 Ce ae 18 0208 100 15 Angs7| 5 Feb.ss| 0 sae ee 
. | anchstr. © ature stock...| £ 12,500 0} 143! 15 | 14 a waitin a 4g! 5 Sept 10 Feb Ballo aeeeeh ote 2 
i , eo re & 5) “J | ‘ 14 ‘ 44) 15 Z0 3 15 | = 84Au 87 Mar8ss8 3 “7 4 10 Feb 45,757 
Oo oP mean Be et . Stock |100 |L114)11 | 12 | 13} 4 29 +} 14 | 683A g87) 8 Feb8 Sep.88) 3 89} 139.44 
Sed Donee ter G2 ~-| 7,500 saatahio hin | 3 | 24 8 15'| 13) 6-Ausésl OF “Pere bot ; 
wees onenescooevess , Aug8" eb 88 g88| 6 F 17,901 
ee te ee: 1879, C... 17500) 20 | 15 | 183 r— MO | 417 15 | 134) 6 Aug8i 6 F fore so ae 
, Dy © vevseeeeeee, , | 183 9112 | 8/10J y87 eb 88) 6 g8810 Feb 18,640 
a eee, in77e) 10} 8) te 185 154) 163 | 2 1109 | 5 Oct 81 Amo Aug38| 89 
i i . ’ 2}! \ y | 7 8/16 6 Feb 
Nottin “wana Sigg 7 sa 10 | 74) 9 123° 104 114 7 | 213 9 | | ot. 87) 5 ApLs8 /4 Jly88)3/7 F aa 
6200% Proving 14 & Dist. Poon 12°000 10 | 10 | 18° 9}) 8}! 83 10}}) 2 13 88! 15} 4A 88) 5 Oct. 88) 5 eb. 89 al 
a ’ " s 2 - A 
| Sheffield ‘T Tramways Lim 8,000 10 | 10 | 5}x 18% 18 184 8} | 211 6 13 | 104 4 oon 14 Oct. 87 pl.89 
j So awn. im. 24 10 | 10 | x} 54) 445) 183 | 5 3, 9%! 8 pl.87/!4 0. . 87) 4 Apl. 
| Southampton Tramw aay camo] ie] i0| aif 8 M5) ts] 7 0 0, 1891 174, 82Aneorl 9 i Apl 88)'2 Oot. 88 
~— London Tr: AY..++.. aoe 10 | 10 | Sz Si! ry 4¢ 49) 4 Ol BR 4H 8fAug 87 oavel 8. 4 Apl o 2 Oct. 88 
i amwa ,000 | sel 5g! | 84 9 5 34Aug87 }Feb 38 .88| 2 Oct. 587 
res’ So’ pore Tramw Y ve ‘ 10 1 a 5}! 5 88 6/183 ug 87 3% S8zAu 88 
Max Southwvi. Dept. =a ‘a 10 Ha 74) + > aon a > Ase 3 Feb 8] 2 Antes a Pan) 
mmaed gare eae ' 50 | 10 | anal 223 ~ Babee te 9 ba 5 | 4 Fel 3 8) 2 Au Feb.80| “1/450 
|} sx Tramways Co.of raye,Lim| 6,000 4B 24} 134) 124 134 38} 345 0 cts Atuerl ofiiee ree Feb.89}, 1,350 
ei) || Tram eiGermany 142 10/5] 6) O13 on 5 6 Oh tall 3 0 i| 5 Feb eb 88) 2 3,200 a? 
ways Uni nany,L. ’ 48 0 615 se. 22 9 134! 1s Aug87/| 2 88 244 Aug 88 200 
a oa Limi 39 10 | 10 6) 5) 6 218 6 s ¢} 12 g87| 2 F ug 88 8 ai 
| omni | Vale oe ~ wan Ala gy yrs 10 | 10 M. 3 23! pt dF i 2 ; 33) 2h : — 6 hee 0 Aug88 = 89 — sf 
' naa referred “4 ide £100,000 5 5 rl 13 { 124 13°) 2y 7 &§ | 6 443 0 wos 2 Feb.86 6 Aug 88 8 ae 1,582 , eet 
recs ff || Wolverhimptn, Tramway | 23200 a ee 108108" 108¢howe mi | 3 9 131 opnatelt SAteb 38 } Anges 24Reb.ss| 368 i 
q ’ le > . = \ Yi pA « 4) d $c “O4, u . : aoe 
3 | Na en ee uf is Sn 3 He 3 tn = | 
Limited, 5  prefecred 10/10] “sil Sal stl ot re a 5 July8713 Jags! ote g8s; | 
} ie Do deferrt oe ne iy £500,000 Pa ii 53) 53 5 | Myr it 7 d aT Jan.88 ofr 8 as #i 
: 4 se atauht telacni d . ‘ — -—_—.- } a 9 5 " ilie ore an. 3 .s 
Arm Pe nage Stock £500,000 te 100 /118 118 Be |_ 5 43 2 Aug87 he oe 3 on isd af 
gos ptrust avy Investinent pore ob pearl eo ery oe ae ey Esa 3 Feb 88| 2Aug88| 4 die! a Le 
0 Deferred 8 reference 104 |1054'103 8} x1174 | 5 5 3120 (1154 Feb 89 8 a 
© Stock ° 4'1034'105 | 4) 51 (1154 a es if 28 
602 pve 4% Perpet. =» DE 150,000) Stock |1C0 | | 4 iat funn ae eee ae pe 
kers'I Deb. Stk 150,000) s 1153)116 + 105 5 Sep.87 .87/ 5 M . a 
10,956 Do D relies -| 150,000 Stock |100 1143.1 411541174 11 4/1034 -87; 8 Mar88) 5 ar88/ 5 Se a FY | 
24), Do 4% Debs sesene prefd| £750,000 Stock |100 nee ioe hy di ile! 9. wo he vs Sep. 88 8 Margo) f 93,456 tom 
British ‘St ebenture Stock. Ten aedl tonalite ines [1O6s/1043'106 | 106; 618 ese, 7 +e Pt: | 
} ams pment ae Saeectong £500,C00 et a ein pa ae? is 16 31064 ta oi .. | 5 May8s| & < | Fi 
Sy ate rte VL, Pret] £135,000 oahortesther ae | N2guo | & Mayss| 7 Dea 8s}) re} 
6,668 ype ag ee £135,000 Stock 100 {111 \ j a } saat 1194 an we | Jly. 88) 4 he 269 a 
1 F ; » Prefere - im. ¢ Stock ~ 13 {110 | \ } ‘4 105 } eee . 9 J tf f 
aad oreign, American, & Get 40,000) 10 ee x hos i054 1086 | | x ee 
1215 panvest. Trost} & Genl. £25,000 Stock |100" 24 3| 2 34 1053 | |. 113 1104 iin 4 H 
ae »L.—Pref.| £750,000 105"|105 {10s" 104") 104 | 107 [104 | meg: up 
Vian | £400, 104} 1045 |. 3 | ve if 3 
27,34 Poreiga Perpetual deb. stk. £750,000 ae 100 |120 |120 4} | se 105 ms, ce we | sty ait eal “4 i 
Limited L Gov. Trust £500,000 “we 100 1205122 a, 1184 x117} | P | | 4 oak vee { a | ; ' if 
ad cde deferred Y preferred 100 [107 108 106% 1205x122 | 5 _ 6120}117 5 a | ime wf io 
euthGonte,.. 5... £1,202,455) S | 108 | 1063 | 5 16 $3122 |114 Mar87\ 58 she oi 
py &Com.Invst. Trst, L.pt Hg ree be | 1315 6107 | b 5 Sep.87 Sep.87 5 M of 
Do 4's Debent Fst;L-pil £300,000] Stock |100 Heollteclivestitest) tact is 1024 4 Jne.87 Aes Sep.88] 9 Mrebel ai 
ps rang ear _ , i { 2 i é : . aal b, . ; a. 
Globe Tele benture Stock £300,000 a 100 116/116 113% 1433 1445 | - 18 € 1283/125 - ec. 87) 4 Jne.88 ; Mar 89, 38,44 4 4 ; 
- Do6 ¥ graph and T £300,000) S k |100 |103 |163 134 115x113 5 11 314441135 5*July87| 5 Dec.88! 3 og 
- Govts Sti Invest. 1, rel Wages we lel wa 3 , Souter er ki nein | Jan.$8) 5°July88| 5 J | bt 
3 . est.. L. BY af 179,177 10 o coin 104 ove 103 | ~ z. 88) 5*Jul an. 89) ie 
129666 Do Deferred . 5% pf 177, 10 | 10 78} 78! 7a) 74x 5 | 994 4 y88\ll J 25 af 
BY dove .| £246,105) S 10 | 14$) 143 79) 7§xi 7h | 4 13 105 1103; |, | fox an. 89| f 72629 if 
pe {4% debenture stock pom ich: bated reed tte i] 14 14gx| 14: 413 8 78 OH ve 5 Apl.s9 
— ie i ta easaai stock 246,105) Sto 102 |1034) 4x} 14} r4 78] G44 4;Jul wee 5 pl.89) ef 
—e enture stock. precy bead Sen 01102 | 1035 | 4 8 9 14) 4;July85| 3Jul Apl. oF 
— , 3/116 34 9! 144 Pai 3hJuly86\ 28Jul z 
wock..."_ £100,000 — 100 |1104/112 109" 110 1154 ‘ 4 3106 hol 5.3 Jan., t ni | 2gJ uly87 ; a bt abd + 
. 100 |101 '1023!101 1104) 1098 | 4 2 ols04n ia aly87) 6 Feb’s| 5 July pg ti 
~t On rac ee 028 co | 44 July87 — 5 eee 44Feb.89, th Pog : 
constructed Capital. 1 ty an.88| 43J aly 10 Feb.89; + 1) 5 ! fe 
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NAME. 


No. of | Share 
Amt of Stk 





TRUSTS.—(Oon-) 
Guardian Invest. Trust, L. 
Internatnl. Invest. Trust, L 
Investment Trust Corp Pref 
Do Deferred — .....c++++++++ 
Do 4 % Deb. Stock.......-. 
Mercantile Investment and 
General Trust Pref. ... 
Do do Deferred ........- 
Do 4% Deb. Stock.....--.- 
Municipal Trust, L, Pref... 
Do Deferred .........++++ 
Do 44% Debentures ...... 
Omnium Invest., pref....... 
Do deferred ......+++++-+: 
Railway Debenture Trust, L 
Do 5% deb,, red. at 10 pm. 
Do 44 % debenture stock 
Do 4% debenture stock... 
Railway Investment, L. pref 
Do deferred......-++-+++++*+ 
Railway Share Trust,L.,A sh 
Do a 6% Bsh. 
R.Plate &Gn Invest. Trst., L 
{ ist)Scottish Amer. Tst.Co,L 











BSrd do, dO .....sseeerereees: 
Scottish Invest. Trst., L. Pf 
Do Deferred......-++++++#** 
Do 4% debenture stock... 
Submarine Cables’ Trust .. 
United States & S. American 
Invest. Trust, Lim.,pref 


£500,000) Stock 
£500,000) Stock 
Stock |100 


20 | 20 
20 | 20 








Qnd do, dO ....e+.-seerereees | 


£125,000, Stoc 
£125,000) Stoc 





PRICES OF THE 
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MISCELLANEOUS COMPANIES—Continued. 
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‘Last yrs.|PRICESOF, 


| 





Rate % per Annum, including Bonus, 


Hil 








£600,000) Stock |100 
£400,000) Stock 











10 | 104, 11 | 10 | 104 103 


100 {100 |113 [114 }113 Lid | 1138 
Stock |100 |109 |109 {108 |108 | 1083 


100 |103 |104 {102 |103 | 102} 








Stock {100 106 106 |1033'104 | 104 


100 | 30,| SL | 24, 30 | 295 
“10 | 73 8 | 74 7% 76 


| 99 | 254) 26 | 25 | 254) 254 


10; 6 63 6% 6} 6i, 6y 
100 |100 |1884/1889)186 186 | 188 
100 100 |185x)189 182 |182 | 1834 
100 {100 174 \174 \1733)174 | 1734 
£125,000) Stock.100 1144/1126 |1144 115}; 1159 
k./100 1104 1139)1104 1114! 1134 
1100 104 |105 (104 |105 | 
3,351} 100 100 100 [La24 100 L124, 1099 
we eS 


£250,000] Stock 100 1125.14 |1093 1124) 1098 
Stock |100 |1054!1104|1054)1104) 109 





1b 3A2 sy) 10 











O 111 (108 


~~ 


1044 | 


Monts. , Last divs. yld.' 1889 
aa ee + Busi- |Investor 
: } ! ! | @ | 
g/P\2) 8/4 omer aie 
Se oe 
Pa | | [3 | a | =| |.3 
rT. = 
7| 5| 7a 68 7 74 | 78) 63 
4} 43 5) 43) 4g 48 5\ 44 
100 | 99 \L033| 99 |100 | 103% 1033; 934 
100 /1384 140 (1383'1394) 140 140 |134)) 
100 {1164/18 }115 |116)) 1163 Ol119 |115 | 
100 |iL54|L17 jL14 j1154, 1154 
105 11054104 (105 , 105 0\107 104 
92 | 23 | 22 | 22x) 22 0) 23 | 21 | 
92 | 23 | 21 | 22x} 223 6 
£100,000) Stock.| 100 |1054}1094)1053 1094 1084 11094 1055 
£200,000/Stock {100 |101 |102 |100 j101 | 1014 1102 | 994 
tock 100 {113 |L15g)L13 [L154 1158 1164 LLL 


1105 104 


6 91125 100 


410 6114 1094 
5 8 6110} 104 | 



































































































































5* Aug87| 5 Mar88 
11208 L14 | 5* Aug $7) 
4 Oct. 87| 4 | 

| 23 | 5 Sept87| 5 Mar88| 5 Oct 88 
93 | 21 | 5 Sept87\ 5 ee 

| 

| 





# vm 9 Jan.89) 
5*July87| 9 Feb.88 | 7 Feb.89}) 
3114 (110 | 5 Aug87| 5 Feb.88) 90,906 

44July87| 4 Nl 
| 





44July88} 44Jan.89 
4 July8s} 4 Feb.89 
4 Oct. 88! 4 A 51.891 
4/psOc88/10 ps 

4 July88) 4 Felt 89 
6 Aug88/11 psFb89 


3zOc 
9, 32 | 28h O Oct.87) ¢ ApLss, 
| S| 7 | 4 July87| 4 Feb.8s 
0} 26 | 234 6 Aug? 6 Feb.88 


_§ May87| 8*Nov87 

91934 182 8}Mar87| 8f5e 

31784173 | 74Jan.87| 74Ju y87| 7 
sa. 


3 Oct.8 





7 Mar 
44Jan.89 
43 Jan.s9 


5 Feb.89 


2 4psFb89 


| 8}May88|3}* Novss 
| 8tMar83) 84Se . 88 
oe = hJuly88 


5 Dec.88 
| 7 Dec.88 


6 ApLss!| 6 Oct. ssl 





Apl. 88) 5 Oct.88 
7 Apl.88) 5 Oct.88 











‘1977psJu89 a 


5*AugS8) 5 Mar.$9 
9 Mar83\ 5*Aug88 9 Mar.89 
Apl.88| 4 Oct 88; 4 Apl.89 
5 Mar8s9 


| 


- 


$58 


| 
| 


ee 


1,448 | 
| 


F= 


| 12012 | 







































































































Do Deferred .......-+-++*+ 
Biiee afr meee epee a i 
. J — pga, agerieal jae ——) 
Ashbury Rail.Car.& Iron, L} 3,000, 60 ge | 273| 31.| 273/31 | 30 rare “il betwnl 120¢ 
Binghm. Rail. Car.&Wagon,L 1¢ | 10 | 12x) 123) 12 | 124! 128 0. 123| 103 O*Aug$7| 5 Feb. 88} 5 peergsl Oe Feb.89 ut 
PL ST pone ys ‘Wales ws te: cast tee fae es 3) 12} 114 6 Aug87| 6 Feb.88) 6 Augss) 6 rebeso| ont 
j { t 
Railway Wagon, Lim. ... 10, 3) 5| 5 4th 43) 4h 9, 5}. 443.10 Feb.87 ~110 Feb.88,10 : . 
ss ae a1 8 | Te meal oa Ol 12'| 108 6 Aug87| 6 Feb.ss) 6 Aug 88| 6 Pots 1200 | 
loucester Ry. Car. Ke. 'v0.-. 7 | 74) 7a) Ys) 7h 7b ie oe  [SgaFeb.89| 
Lincoln Wagon & Engine,I-. 20} 3| 14) 2) 14 1s 28 a 2 | 14, 6 Marse 5 Mar 88) i anges 3,000 
Metro. Rail. Car.& Wagon,t. 10) 5 | 78) 78 76) 7h 78 0, 8}! 7] 5 Aug87| 5*Feb.88| 74Aug8s|10 Feb.86) 10000 
a ee +4 10 | * 94) A 4) 94 GC 9k| 7 (2h for84-5\ 4 for 85-6| 4 for 86-7) 5 for 87-5) | 75% 
0 6% preference ......-.. } yi & 3 _ 0 | & Son 87 : . } 
Northern Central Wagon... 20 | 20 18%) 18) 18% 188) 183 9 Bs | is ; rid oe 6 Mar88} 6 Sep.88 6 Mar 89 
OldburyRy.Car.&Wgn.Co.L a} ai 2| al a2! | 29 | 84 6 Anes Se 6 Augss| 6 Feb.80| 105% 
Do preference shares...... 4\ 4| 26) 2%) 24) 28) 28 o| = 0 Feb.87) 0 Augs? © Feats 0 Aug 8S er 
Railway Rolling Stock soli 7 77) va 7 al 3 A 63 ees Oforl885| Ofor1886| 0 for 87| J Debit 
ig Stock .-.... j 43) j 9 7a) 66 7 . ‘ 
rel wa etait BETES RRA a ama cots ene Lee} 
Scottish Waggon, Limited 10 | 10 {lye 10%4)10 fs 10fs) 10s O10Z4 yg, 5 July87| 5 Jau.88| 5 Julyss| 5 Jan.$o) Ui 
—— Stock, Lim... 20 | 5] ait oii 7 | 7 7 3 0 0 79 7: \12 Augs7)12 Feb, 88 12 Aug8s|12 Feb.89 
SL poo m | 0024 24] 2a ok 28 | 2 4 344 22k 6 Anes ¢ TODS) Aas Sea he 
s | a ~ 5 Fe - 
Do 6 % debentures--....-.. 100 |100 |104 105 |103; 104 103% | & 01105" |102 | 6 Juiy87| 6 Jan.88 6 Jus 6 mre] 
Do 6% Real Estate bds.,’95 100 100 103 (105 |103 |105 | 103 | 6 6105 L103 6 Sep.87| 6 M -88| 6 Se 738 6 Mar.89 
Do 5xcollat.trst. bds, 1907 100 \100 | 97 | 97 | 94 | 96x} 954 | o 0, 98 | 94 | ieee os 5 Oct.88 5 Apls9 4 
Yorkshire Rail. Wag.,l.,A 10 | 10 | 72) 84) WW dw) We 9 4 8 18) 5 aes 5 Fob.8s| 5 Aug8s| 5 Feb.80| 60] 
BREWERIES AND DIST al — ‘Zee tees Menai: I eam: ey 
| loo | | goal ae 
BREW SEC AT DOD gris oo hua a6 $90 dace gan fab La 
Do 44 % Deb. Stock ...... Stock {100 |112 Mogul" Ud ist stathan'l eazaees 6 July88| 6 Jan.89} 5160 
Sei eR i ce i 
’ a if, an retton, i } ' 2) . 
44% mort. deb. stock ...| 1,360,000Stock |100 luz luis luz [us | us m 
— ru and Oe. L. 4 | 17 | | "a fy ae ue ee seat 8s Hear 200 . 
irkenhead Brewery, Lim... 5 | 58 | St 5h) 5) i 5 “eel msl ‘ ; ye 
ee ne ier 5 3 | ‘4 3z si st big "| a i 10 for 84 4} ait rin - on 
ris rewery, Georges | ; | /*3 Pee em ¥ 
aud Co., Lim., ordinary 10 | 10 | 27 | 274) 264) 27 | OF 0 a | 
Do preference .........+.+++ 10} 10 | 15 154! 149) + ren 215 0} ist Taal 10 Angee a" ia 
Do ¢ ebenture stock ...... £67,000) Stock \100 |L19 |121 (119 120 | 121 3121 tts 2/3P = | oe 88 “ 
va a. ‘ 5\ 5| 6| 6h 6 "6s 6 | 641 5g 19/ps Jn88 S Nees ee 
o 6 & preference ......... 5| 5 | 6) 6 | ga * a ow is 
ona nin ror Fo: we os a ag ene 
J efe 45 | 463 | 7 
Colchester Brewery, L., ord 5| 5 | 34 4\ 3) “Si “i : é ‘| , | , 12 Aug87 6 Aug88\18 ey 1 | 
Do preference ........+++-++: 5| 5| 5} 58 5) Sh 58 leaas ri sie 3J y88 5 jak 5 
Combe & Co., L., pref. ...... — 10} 10 | Le 124) 113, 12} 11g Pi at §8| 7 Jan. ’ 
Ry ee ee L. 000 Stock.|100 |106 |1077106 107 | 107% |... 1073 106 | 6 " 
7 % Cumulati Pref... ; | | 
Do Lab mene - iiete hud 10 + 5 ~ I Ps 124 9| 128) 9% 7 Julyss| 7 Jan89) | 
Distillers, Limited...........- 4 | 40 | as'| tsi 14gi a5 | 158 0 10 | 8 |10 July87 5 July88, 5 Jan.89} = 
Do 44 % mort. deb. stock Stock |L00 |109 |110 |108 }109 1081 Oye 108 wt meaty : Angee aa 058 
Voie ae ord 6 5 ot 6) Ski Six, 58 Bal ag ae 44May88) ak 
eren eeeeeeee eeore 4 eee 
Gillman & Spencer, L. .. 5| 5| 5 si My 38 . 3 st le An e710 Feb.88 
ug. eb.88} 






N. 


Se 


Guinness, A 


Do 6% Pp 
De 5S 
at 110: 


Hodgson’s! 


Do 5% de 
Lion Brewe 
Do new § 
Do prefe: 
Mancheste: 
Do 7% Pr 
Nalder & C 
Do 6% p 
New West 
Do 6 % I 
Northamp 
Do Pref« 
Do 5% L 
Nottingha 
Do Ist } 
Oldham B: 
Reid’s Bre 
Do 4 % 
St Pauli § 
Do pref 
Showell & 





| 

















rk 
alt 
HDi 


Ce 
eS 




























































































































































































—7 Exclusive of allotment of shares at par. 
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MISCELL eee 
ANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRICESOF aie 
| Last divs, yld.| 1889. 
NAME. Busi.) [2vestor 
og z + Last Fr Resrv. & 
pecia| | | Based eaintnn ae” Pan 
ES, &c.—Con. an ieee 
Guinness, Arthur,&Co.L.Ord Stock 100 3124'3134 307 | wae £ 
Do 6 % preference ........ Stock 100 154} 158" 152" 154 152 14 9 313199200 |16 Sept87|14 Mar 88 
Do 5 % srenienes red. | 318 6 core 6 Oct.87| 6 Mar88 399810 
at 110 in 20 years ...... £1,500,000) 1 
Hodgson's KngstnBrewy.,L. "sls "6 rm 544) 6}x | : 18 $\1293)124 
Do5% deben, (regtd.) ... 4111 10941104) 112 | O 0} 6% 54 3,180 
Lion Brewery, Limited ...... 86 | 4 12 6111 108 | 5 May87| 5 Nov87 , 
Do new shares at 3 pm.... $13 3) 37 | 34 |10*July87)14 Feb.85 
Do preference 6 % ......... | 6 14 0) 113) 103/10*July87 14 Feb.88 111255 
Manchester Brewery, L.,ord 4 9 UO 2% | 2% 
Do 7% Preference ......... | > 124) 84 
Nalder & Collyer’s Bry L.ord 123) 94 7,500 
Do 6% preference ..... ... 13g) 124 “ 
New Westmnstr Brewry,L 124| 11 “ 
Do 6 % preference ......... | 5a), 53! oe 
Northampton Brwy.,L., ord. 9 5a) 5 6S one 
Do Preference......-+....... | 168) 134 eee 
Do 5% Debenture Stock... 0| 143) 11 \ 10,810 
Nottingham Brew.,L., 7% Pt! 6 ar va | ce 
Do Ist Mort. Deb. Stock! | tee 
Oldham Brewery, Limited... ole bed ert Or | 99 * 
— apg! L., 5% Prf.| £700,000' Stock.'100 0 1183 R 1,408 
4% Deb. Stock .........| £600,000) Stoc 5 105 |106 } 106 2 ‘ 
St Pauli Breweries, L., ord.' wee evan ee t teal “ae apd 1S . 
Do preference......... a ‘ 20) . 
Showell & Sons (W.), L., Ord. 9 iss ‘ 
Do 7% Preference............ i. 134 we 
ee oe 3} 64) 5413 Sep.81 ; 
GOP 00000000 vsascenteecee 7 4 - 
Do preference ............... a = | eR? 1,685 
Threlfall’s Brewery, L., ord a 133 pe 5 July8? 
Do Cumulative Pref, ..... 6 Ee ae ce 
<_ 5% Deb. Stock ......... o late ie 6,664 
well’s Brewery, Lim.... | m4! v4 
Watney & Co. (Lim.} 53 debs a ys Hee Esty tasiead oe oe 
at 110, 1907 ......... 100 '1214)1214 119 | | . 
QTHER | OOMPANIES — ee SOR 
I teteais vice ened 2 12 ¢| 
Aerated Bread, Limited ... 1" ra él ry th poe 
Aluminium L., “A” shares 5 | 3} 64} 43 8,500 
Anglo - American’ Brush 5 sey ie . 
Light Limited............ 5 | 5| 4 ae 
Angus & Co. (G.), L., Ord... 10 | 114} 103 i 
Do Preference.......... 10 10 x 
Amott and Co. (Dublin) L. 5 ; oe "5 2. 
Amott,John,& Co.,of Blfst,L 5 9| Btal Sys — 
ie Rail.& Trading, L.,pri 10 a =| 71 6 won 
ge TT 1 va 46 
Pag 4 debentures steeesees 100 & 15 0|1064{1024) 6 July87 } ora 
Avnte nisation, Limited 10 6 S$ 010) 93)10*July87 65,520 
ylesbury Dairy, Limited... l Z2lo 3 # 3,537 
ia Cntrl. SugarFac., Lir. 20 nil, 4; 3 3.253 
agore Jute Factory, L. 10 1210 0| 83| 7 "246 
ravia Dairy, Limited... 1 oe 1g) 18 
Bell’s Asbestos, Limited ... 5 5 12 6)20¥5| 164 ae 
Bell R., and Co., Limited... 5 8 6 9\ Sel 7 y 
Bergvick, L., 6% Preferred 10 ose 114) 103 ; 
Do Deferred .......00.0+44. 10 ve | 134] 13 ui 
os Debentures sinensis Stock. v — |106 |104 i 
irmingham New Union Mill 90 1 1 
Bir. Small Arms & Metal, L 5 ; 1 3 183 133 36166 
Bland & Co. (John), Ltd... 1 oe ik a : 
Be ega, Limited............... 5 6 5 O| Ql lt nil. 
ory 3 6% debentures, im - 
rawings at 120., 100 6 18 § one 
Braby, Rrederick. & Co., L 10 $16 0} ... |» 25.200 
Bes 7 % preference shares’ 10 6 1 912] 14 , 
bury and Company,Lim 5 3 6 5| 33 4,303 
a Extract of Meat,&c. L 10 0 0O| 5t 4% he 
Linitat? = di ae lee A 5| 3 Feb.89 
wn, Davis, ond Ge tice nil. H « } f 88 0 
Broxburn Oil, payee, 266 194 16 Dec, 88 05961 
Brunner, Mond, and Co., L. 6 8 8 403) 374 Feb 89 
Do do 6 2 6| 204) 18 Feb 89) } 147148 
Do7 % preference ..... 414 9 158 143 Feb 89 
Bryant and May, Limited... 6 9 6| 13g) 128 Feb 89} 163,080 
ryant, Powis, & Bryant ... 400 lh @ N 9,360 
Won Ayres Harbour | | 
orks Trust Corporation 100 1063/1072 5 14 9)107})102 tee 
Rumley Paper Works, L 3 6 7 3| 33 24 5,862 
urntisland Oil, Limited ._ wil. | THo| 48 0 Jne.88| 0 Dec. $8/Dr10,376 
pbell, Robert, & Sons,L. 4 5 6 6| 5 4,",Aug88| 22Feb.89) 1,411 
Canadian P osphate, L..... vente the 4 a ite wie one de 
Cannock and Cp. Lirnited " 6 16 $| 4h 4 | 6 Aug87| 6 Feb.88| 6 Aug8S 6 Feb.89| 7,753 
Catalin soos Ltd. wee 616 3 16 | 144, ver Mar.89; 18,495 
inas Wareh’ 
MB AvratiMi Dane 6 15 6105 |103 | 6 Jan.88 6 Apl88| 6 Oct.88, 6 Apl.s89 
“ara Harbour Corptn., L. ; $11 6 73) 7 | 6July87) 6 Jan.88| 6July 88 6 Jan.89 
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DIvIDENDS. 
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amily eo 

- a! ae 
ee ed > 





Rate % per 


Eo 








M 
ral Prod. Mar 
Ayres, Ist Mt.6 
City of London Real Prop.L 


£300,000, 100 \100 103 | 
| 95 | 12 | 16 














Last Four. |Rearv, & 
Annum, Including Bonus. Blnce.aft 
* Interim. | : 








| 
Kes age? a wii 
6*Dec.87, 8 Jne. 88 6*Dec.88| 67,416 


g*Dec.87| 6 Jne.88| 6*Dec.88| 16,479 
1 


7 for 85| 7 for 86, 7 for Si 


Limi 

7 44J uly87| 44Jan.85) 44J uly88 44Jan. 
bds,(1tsk.-f4.) 35, 34Feb.86) 3hFeb.87| 3¢FebSs) Sap 
96. 34Feb.87| 3¢Feb.88) 0 Feb.89 


$3, 5 July83, 5 Jan.S4) nil since Dri9,l43 





Colorado — Nit 


altes de France .- 
ohn, & Sons, Lim. 
Crystal Palace A 
6%, First (1887 
Do 6% Second (1887) » 
Do 6% Third (1887) —» 
Culter Mills Pap i 


\ 
o| 13; 115,125 for $4 163 for 85 163 for 86,165 for 87| 25,166 


Feb.87| 5"AugS7| 9 Feb.8S) 5" AugS8| 215,422 
} } 


a —_ ee a 


1.87| 8 Oct. 87 


for S4l15 for a for 86) 15 for $8\_ 28,807 
09 | 44Jne.87 


nture stock... 





1102 |103 \101 {102 } 
Dalmeny Oil, Limited 6 | 
85\10 Oct. 86 


9 } io 
125 for $5\25 for si for 87:20 for 88| 17,16 
113) 5gJuly$ 


oy Se 


§ 18}! 18 | 182 
Devas, Routled | 
City Market; 
dCo., Limited... 
Railway —% 


o 

















1) Feb.8¢\1 Augs8\l/ Feb. 89 
\20 Oct. sin" Ar §8/20 Oct. 88 178,182 


Sos 


33) aa * 
E | 314) 31 | } 30g.20*AprSi 


Do preference 44% 





hSouthn.Cemetery 
h Westn.Cemetery 
thers, Limited 
‘Australn.Copper,L) 
engiish Crown Spelter, Li 


_. l124Sne. 85} 


Sooo 9 Sy 























sien 


W. B., & Sons, L.| 
Fore Street Wareho i 
Foster, Porter, and 


8 1g7g*Augs7. 
, 8 5 Jan.88| 5 July88, 5 Jan.89| 36,7 
15 | 7gJuly87\10 


[24Feb.88\74" Augss|12}Feb So 1,156 


aaor 


b) 154) 16 | Oe eat 
| @2x\h74h,162 \1742 

ssets Purchase, L. =| 58) 
-draulic Power,L 
ay School, L.“A”) 


15 Jan.88\10 July$s, 


3 53 j 

104) 124) 103) 114 1886) 34 for 87| 44¥eb89| ¢ 

Galg Oy 5 Feb.85\ 5 Feb.86| 5 Feb.87| 5 Feb.SS| 6,043 
5h gJuly86| giJuly87) 3}Feb.89 

53 33 for 85) 37) 


say OR: 
or: 


R., & Co., Lim. 
_& H.M.,, Lim. 
Greenwich Ferry, 
Do 6 % debentures 
Greenwood & Batley, 
Do Preference 
rrison, Barber, 
ry Street Warehouse, L. 
eimer, 8. and Co., L. 
Holmes Oil, Limited 
Bitters, Limited 
y; Richd., & Sons, L. 
Do 5 % debentures 
reference stock. 
Hotchkis’s Ordnance, Li 
% Do Preference 

Do 5 % debentures.....--- 
Howell & Ja i 


coe OI 


1 
1; 10 May87\1 
94 7 July87\ 


oe 

ie 

— 

Sar 

——" 

an oo = 

eek 
eon, & . 8 
a ae il 
CS ae 


> we 


> i singe ore ox bh 
ee ae 














we OOo 


3) 144) 124) 144} 


— ee 
+1 

a 

— 





+ rere 
mar ae as 


“aa2 SE 


~* 


355 


110 July85} 8 July86 t 
10 May87|10 Nov87| 0 May88) 0 Nov 
5*Jne.87 34 Dec. 87 /3#4"IN-88 Greer Se 


— 


Cw oe 
oF tore hs 


=o ee ME 
ja ene 


6,96 84 | 6 Jne.87 


co 2 
aes id 


6 Dec.S7 





81\ 7 July87) 7 | 
98 | 5 July8i| 5 Jan.85| 6 Julyss| 5 Jan.89\) 
vy) 2h 1a) 5*Oct. 87| 6 ‘Apr.88, 5*Oct. 88) 5 ‘Apls9| «I 


ber and Co. Li 

Russian Cotton 
te Factory, Lim.... 
4. WoodPavement,L. 
ght Rails. & Trams. 


} | 
¢, 20 | 19 18 Mar86; 


e| 73, GH 
5) 123; 113,10 Mar 86 


enna 


g\107 , 98 | 5 Julys 
aes | 


- as 4 Nov86 
| 9}, 6410forlS 

otment, Limited... 
Chem. Manure,L. 
Langham Hotel, Limited 
| Lantaro Nitrate, L 
Lawes’ Chemical 


. \10 Feb.87\10 Aug87\10 Feb.83 10 Aug88; 


“aa “oa 38 e870 Agee |e gapailtg 
1g) 18) 8) s sina 5 ines Soh § Spas 
Basa of Meat i | 60k 24) 6 for 83 
‘Adelphi Hotel, L | 98 | 25 25 for 84 


\20 for 85,20 f 
iys7! 8 Feb.88) 5*July88_6 T° 




















= Including extraordinary bonus of 10 %. 








— 


1j,Apl88! 140ct. gs) 19Apl.89 7 
sal 512 


10 July88\10 Nov. 88 


6 Jan.S8, 6 Fulyss 6 Jan.8¢) 5,006 
ne (85) ApLSS 2h Apl.89 
| 


§ Apl.88) 8 Oct. 88) _ + 
| 44Jne. 83) 1 Det sal + 124543 


44Dec.87 
40 4 Apl.S8\ 4 Oct,$8\) 


ct. 87 





10 Oct. 87\10 Oct. 88\ 25,000 
4 July86| 4 July$i\ 4 Julyss 

5 Jan.8s\ 5 JulySs| 7iJan.89, 4 
3,195 


Metropo 
Milner’s 5 
Moir, Joh 
Morgan a! 
Morris’ T 
Morris, B. 
Morris, P 
Muntz’s | 





4,Nov87) 4,May8*| 44NovSS| 


440ct. 86} 5 Oct-87) 4:0ct 85) pi 
16 July86|16 July37|16 JulySs) 4,000 


all 
124Jne. $6|124J ne. $1|18%Jne. 88 os 
0 Juby86\10 July$7\10 July88 4,688 Lim 
25 for 1886 25 for 1887 J ly*& Feb} 64,070 National 
2 Mar83\ 2 Mar$4! nil since. Dr8% Native ¢ 


5*Nov87| 5 May88\5° Nov 88 2,620 
0 Feb.88| 0 Aug.88) 0 Feb.89| 1,882 


| 


Jan.88\ 78JulyS8 10 Jan.89| 15,478 
5 Sep.87\10 Mar8s\15 for 83) 57,517 
15 Jan.89\ 9,096 


24 for 86| 25 for 87) 4 for 88) 1,100 
9 Nov87i15 May8810 Novss| 140,546 
7 Jan.88\ 7 July88i7 Jan.89, + 

| | 
A oe 


16 Jan. 88) 


\ “** of 
| 5 Feb.99| 7 Augss, 9 ssa f.. 
6 Jan.88) 6 Aug88 7 Jan.89|  “ 

§ Marss| 8 Mar 3 ' 


Mar86| 5 Sep.86, 5 Mar88 25,181 


20 Feb.88|10" AugSS 0 
Jan. 88 


| 
21 Mar87\21 Mar88 18}Mar89 be 
i. ae Mar 88, 6 Sep.8§ 1, 


{10 Aug.8820 Feb $9) 52 
10 Mar87\0 Mar 8810 Mars? 15,418 


| 

5 Jan.88| 5 Julyss! 5 Jan.89| 

4 5 Nov87| 0 Nov.88 pit 1,500 

12for1885| 7 for 86 9 in1887| 1h 
ae a ite © Dec.88 





24Nov8 1iNov 87, 12Nov-88 3,102 


} 


| 
\ 


” 45 
5*Sep.84 nil betw'n! 5 for $i 1,6 
123 a §5\224tfor 86 25s for 87 710,129 


6 86 20 for 7 
5/20, Tor as) 6 Feb.89 13,500 





esc 























1,100 
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MISCELLANEOUS COMPANIES— Continued. 
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Last yrs.|PRicksor | 
Carrrat. Mowre. | vast (diva yid| 1880, DrvipEnps. 
—| ;_ | Investor| —— 
NAME, No. of Share | 3 Busi- at Latest + Last Four. Resrv. & 
Shares or} or | ‘3 : 3 nea i including Bonus. /Blnceaft 
Amt of Stk/Stock.| & £ & S| 9 | Done.) erie S| 8 Rate %:perApene, ine ad LastDiv. 
OTHER ANIES—(Ojon.) £a4 £ 
Liverpool Exchange spores ‘Oo0l -o | 22 | 258} 28 | 253} 2531 54 |"s 27 4 og 244} 6 Apl87| 5*Oct, 87) 5 Apl.ss) 5*Oct. 88} 19,253 
Liverpool Nitrate, Limited 22,000 5 | 5 | 25 | 25 | 99 | 24 23 18 6 31 | 20 +++ _|40 for 87-8/10/ps p88'10/ Dec.8 ios 
Liverpoot Nth-ShoreMills,L{ 8,000} 20 | 20 | 189! 19 14 188 17 || 4 0 o 19| 174| 0 Aug87] 0 Janos 24Augss) 5*Jan.89} 42,887 
Liverpool Storage, Limited 9,000 5; 4) 4 1g) 18) 14 fe lz} 1g oad bes oe tee to 
Lond. & Man. Plate Glass, L. 27,000; 15/15 | 18 183) 173) 18 18$}$ 6 0} 193 173, 44Sep.87) 5Mar 88/10 sm | 5 Mar89 lw, 
Do 6 % preference, 1876... 2,000} 100 | 45 524) 53 | 52 | 524} 54 15 @ g 534) 52 | 6 July87| 6 Jan.88i 6 J y88| 6 Jan.89} .. 
Loadon and Tilbury Light- 
erage, Limited ............ 10,000; 10! 6/ 8 9/ 8) 8 82 i. 9] 5 oad sind oli eee eee 
London Borneo Tobacco, L. 12,000} 10/10 13}/ 134) 13 13} eed 134) 13 a. wi al pate) we 
London Nitrate, Lim., Ord. 3,334) 10 | 10 | 26x! 29 26 | 27 2831717 oO 314) 26 214for87-8 O*Mare| 1,358 
Do _ preference ........... 7,334) 10 | 10 | 19x} 20 18 | 18: 208 | 7 15 6| 21} 18 14 for87-8, 9* Mar89 
Lod, Prod. Clearing-Hse., L 50,000; 10 24; 63) 8 oe 43, 78 at 8 43 we his aot” oo a 
London Stereoscopic, &c., L. 18,000 5} 5; 3} 34 2% 3) 3 /e 4 0} 34 2h) 5 Sep.87/ 5 Marssi 5 Sep. 88) 5 Mars e- 
Manch.Bndg. Warehsng, L} 12,500; 10/ 3| 181 141 1] } | 1/8 0 O 14 1) 0 Augss| 1ApL8s| 1¢Augss +e i 
Manchester Coml. Bldgs, L} 12,500} 10| 5 | 88x 83} 84 88) sais 7 Gl ail 83 84July87| 9 Feb.88) 84Julyss yg = 
BPO NO. D o405..5..cesnsresees 12,500; 10] 4) 7x 78) Be. | 78 7h| S18 6) Teel 6% 4y,July87| 64Feb.88| 6 Julyss Feb 80 - 
BOD sonin> csiciaionspriy- 12,500; 10} 3 * Sto] 2H 3) 21S 8 4 2h a AG July87/5¢$Feb.88) 4gJuly8s sche esl liza 
Manchester Royal Exchange| £297,000] Stock |100 /192 192 1839)184 | 1835} 4 2 6)193 11834) 74Mars5 74Mar86| 74Mar87 74Mar ie 
Martin, Hall, & Co., Limited 1,500; 100 | 663) 93 | 94 | 93 | 94 ; 9 16 7 O 971 91 7 for 84/9 for 85/9 for a 74 for 87) 
Maxim-Nordenfelt Guns & i i 
Ammunition, Limited..| 280,000 5) 5| 4%) 47) 43 a8 43 ose 5 | 4%] . 5 Feb.89 ° veg 
Do Debenture Stock ...... £400,000|Stock |100 | 95 | 96 | 94 95 | 954 has 97; 93)... vis vs 5 Feb 80 1458 
McBirney & Co., Limited ... 11,576) 5] 5| 3g... |...) 331 32169 9 32) 3% 5 Sep.87/ 5 Feb.88| 5 Been S Onan... 
McEwan, James, Limited.. 15,000; 10 | 10 | 134) 138) 123) 13 | 138) 7 14 6} 138/127, pee + {10 Apl.8s, 8 To gol 
Do 6 % debs.-.red: 1894 £150,000 - 19 pas ED 8 7 Mart et vad nis 6 Jly.88) an. ee 
iets Bae ee 14000 10 | 10 Ma} 127 ar} 14) Th aeae By 10d] § AugS7| 5*Jan.88| 5 Aug8s| 5*Feb, 89 15,904 
Moir, John, & Son, Limited. 10,000 5); 5} 3 | 34) 24) 3 L <@ nil, f 33) 2 | 7*July83| 7 July84 ao ; io ‘ 
Morgan and Co., Limited... —— ; 5 | 34 34 : FH " 713 9 HI 4 oe tee = sap 
Morris’ Tube, Amntn.,&c. L , 8 - $ 7 oe tr © 31 4, 
yorris Band Sons, Lim...| 32,000 5| 5 | 34 3H) 3/3 ata 7G 9 dl 3 lie Juiye; mpuna ont bh nes 
Morris, Philip, andCo.,Lim, 12,000 5) 5) 23 2 2} 23; < 4 5 0 Ri 24) ad? 1 be 7h for 87 15 psh r89i) 
Muntzs Metal, Limited ...] 26,905, 10 | 54) 74x| 7} ~~ Oe i ae 5 104 loeSeP. Soil betwal i for 87/8/3peMrsal } 
Doall paid”... 8,080, 10 | 10 134x) 14 | 124) 128 pe 153) 124/10*Sep. 85jnil betwn] 7 
National Agricultural Hall, as ae r 6 Jan.89 
Lim., 6 % 1st mort. debs. £100,000} 100 |100 | 75 | 80 | 7 {7} .. |, 80 | 70 3° es re - 
National Safe Deposit, Lim. 24,500) 4/4] 4 43) 3y 4 | 33 310 0 4y 38 1{Nov85 sha tae ta i Rix: 
— Guano, Limited...... pond : : rt Hy a rt aay nil, FH 33 nil # dee ~ 
Vava Construct’n& Armt.,L. 000, EE | 38] | - ze a “ee ma [ar88.10 Nov 5,981 
Nelson Brothers, Limited... 16,000, 10; 8) 44 oA 7 ; 8 7 $ 5 x. 4 Rs 6 bed 5 ios 5 Juiven eres 
eT Limited Oreeccces en m4 = | 13 13" 33 124 + $ a eee 194 3 Jules 5 Jan. 88 5 July88} 5 Jan.89 1,187 
0 5 % preference ........ ,000) vs abe. . - ‘ 5 Jan.89 
deferred profit debs, £200,000 100 {100 103 |104 [102 1103 | 103 |4 a 6 ee 5 July6? 5 Janey , nent nil. 
Moe 7g AephalteLimited) 79,680, 10/10 | 4 of bl ot tls 19 | 64| 5ijpatorsbip.torse “)6pstor87/3\pe0ct 8s] } $4,940 
7% preferred ......... 34,020, 10/10 6 Hi 4 . Hh 6“ $0 5ki 32 OCF b.88)10 May88 25*Sept883/psFb.89| 
New Explosives, Limited... 30,000/ 3+ 3t 34x 194 m, Bt a . 124! ys! * oii 5 for 87/ 7tJuly88} 8200 
Nobel Dynamite Trust, L.. 160,222; 10 10 | 105 a 04) 124 P oe 5i| 5 | 4 Deessl 4 Dec. 86 44Dec.87; 4 Dec.88) 7,624 
= ta neothers, and Co.,L eee B.. : | iy i | 5! 1%s| o 5 Feb.85| 5 Feb.86/104Feb.87| 6} for 88 rey 
y . i ae Sons, Lim. 4 , | tee eee eee | oes eee eee on: oe nb $ be : 1 Au 88 10 Feb. 89 35, 
Patent Nut & Bolt, Lim ord. 10,000' 10 | 10 = tes Pars { 208) ee 4 = Ws aic jf 7 anee "> Bee ee “ Se a 37 0 Sep. 88 Debt, 
Patent Shaft & Axletree, L. 30,000) 17) 78 lis 33 34)" 3p 3 "7 4{ 3215 Feb, 87 5 Aug87/ 0 Feb.88) 0 Aug88/f 5,157 
5 % preference ........ | 85,000, 10 10, 34 a a sl olck& ¢ 6i| 6 | G4July87| 5 Jan.88] 6July88| 64Jan.891- 15°973 
Pawson and Co., Limited ... 40,000, 10| 6 lie 3 18} 173) aa oan 5 9 6) 184] 272 6*Sep. 87/14 Mar88| 6*Sep.88)14 Mar89 46,329 
Toga Company, Lim... 11,272} 10 | 10 "13x 1241 12°] 194) 18 4 2 6 123 114] 5 Sep.87| 5 Mar88| 5 Sep.8s) 5 Mar8q 
Do 5 % preference |... 9,036) 10 | 10 | “al ail a | ce 34 | 8 6 9 4h) 24) 3¢Feb.86| 5 Feb.87| 5 Feb.88| 7}Feb.89) 1,990 
Phospho-Guano, Limited 22,500, 5| 5| 4x rie | 13 6 9| dsl Ds .. [8d Dec.86/4d Dec.87| 0 Dec.88 oe 
Pilsen, Joel &e., Electric ..| 28000) 2 S| of BB) ot 1g 17 19 o| 33 iy)! a ... _|7 for 87-8] "608 
Pound, Son, & Hutchins, L, 14,000, 5 / 5) ; | 2) oo 5al 3 5 July86) 84July87) 8$July88} 2194 
y | 3} 53] 53) 54) 53 59,415 FH 5H 5 es y 
Powder, B.C... 14,000; 3 234! 224| 93x, 93°15 9 9 243, 21 |5 Oct.87) 74Mar.88| 640ct. 88 98Mar.89 13,087 
Prenarttent Candle, Lim. yes . 7 | a 74/218) 973! 27217 6 ¢ 383) 21g)... 10/ ps. Se 88 aia iene 
mimitiva Nitrate, Limited 40,000) | i . {10 Jne.86 Cc. or o/- ’ 
pumpherston Oil, cA” | 12,500! 10 84 9 93 84) le 84 $ 6. 0 Ok 83 oo 0 : ; 
ife Drainage, Limited, | 34 , 7| 5 Jan.88} 5 Jul an. 8§ “ 
m debs red Stone teal ess 100 {100 | 874) 904 874) 903, 86 | 6 1 G 903 844) 5 July87| 5 y88 
*gie Monopoly Cigarette s s| 3 Te! i) og ee i Bm Sed aera wee ove 
and Tobacco Co., Lim... 20,000, 3 | 5! 8 on*| a8] 3) 8 5 17 35 | 31%) 5*Oct.87/10 Apl.8$| 5*Oct. 8811 Apl.89 
Rio de Janeiro City Imp,,L.| 40,000, 25 | 25 = .. ‘ae oer et ee 311154104" 5 Oct.87| 5 ApL88 5 Oct. 88; 5 Apl.89) } 27,789 
5% debentures ........ £315,000| 100 |100 |107 107-1 088 Le oes cee ite 5 Jne.87| § Dec.87| 5 Jne.88| 5 Dec.88 
od RR ee ae ed dar a FB o 0 103! 941 6 Aug87| 6 Jan.88| 6 July88) 6 Jan.89| 
RedeJaneiroFir.Mills, &.L| 25/0001 10 | 10 | 10 | bn 3 . oth i: [Sal 8P sot nil. i 2 
sy ate Lie noon Med £ Be | }Feb.88, 0 Aug8s| 0 Feb.89 
yal Aquarium & Summer j 5 O 3%; 23! O Aug87) 44Feb. ug . } 
and Winter Garden, L. 40,000 5; 5 | 3 st a : a : “ 0 34 “a 6 Julye] 6 Jan.88; 6 July88) 6 Jan. 89 2,008 
6 % preference ...... 7,500) 5 S| 5 2| ik 5 1#4}5 14 3| 2) 1k i, ose 5 Aug88) 5 Feb.89 ., 
Royal Niger Co. (Char. & L.) 66,675, 10) 2) 1% f 941101 9815 0 0 10/ 9 . | 5 Aug88} 5 Feb.89} 
fully paid 3 31,000' 10/10) 93 6t| 54 4 64/8 6 9 6t 45... w+ || 7hJne.88/124Dec.88) 490 
Rudge Cycle, Limited «1. ig gh. 18¢, 18 | 8 S$ 4224 18)  ... | O Aug87| 5 Feb.88| 64 for 88} 6,793 
upcorn Soap and Alkali,L.| 12,000, 25 | 23 | 194 173| 174! 178 1721s 2 0 174 174} 5 Aug87| 5 Feb.88| 6 Ang88| 84Feb.89| 265,516 
Rylands and ons, Limited ee. 100,000! 20 15 17}x of i me 6 4 9 } 54) eee eee ooo 40,549Dr 
] Sadler & Co, “BY and «O» ey ee | a 10{ OF i Rees os oa cs ‘ve 
sti, 75,000) 5} 5 | 11 9 af 74 74 154; 63 Si ose 20 Nov8s “ 
San Pablo Nitrate, Limited) 32,000 5{| 5| 9 11} 9$10{ 10 | <.. | 124) 9% re ore A] ees 
anta Louisa Nitrate, L. .../ 20,000; 10; 8 | 11 10 94) 93) pet 10; 93 re. wal -.  |2) Apls¢ KS 
SAND» Stewart, & Co,, Lim! 18000, 10 | 10 wil ed ‘Ivy 1 8 6} 14) $/10 July87| 8 Jan.88| 8 May8sil Jan.89} 1,007 
Simson i aitedl 1/1| # #8 al! 1041 87/10 Feb.8815 Sep.88/10 Feb.89,  3'479 
mson and Mason, Limited 120,000 124 119/12} 12 | 5 4 ©} 124) 108115 Sep. Pp ~ . 
medley’s Hyd. (Matlock) L| 5,000, 10) 5 | 12 | 124 2} 28 2 | 5 4 3} 24) 94] 2uNeres Saree geNov87| 2bNovas) 2,854 
thport Pavilion, &c., L. 23,230, 5 | 5) 2h tio 123} 7 4 0, 12%) 11 | 6 July85)10 July86/10 July87| 8 Julyas 50,102 
Spiers and Pond, Limited...| 5070001 10 | 10 | sa thootaon lige |.t0p" |g 24: ouoaer Loe e baveee July88! 5 Jan.89 
Do 5% Ist Mortgage Debs. £220,000 100 '100 108 '1094'107 108 
22% Ist Mortgage D 





+ 13/4 of capital returned, July, 1887. 
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PRICES OF THE 
CaPITAL. 
NAME. No. of Share, 5 | % @, ® 3 
Shares or : & ‘te | & 
Amt of Stk Stock.) © misin 
{ | oe ba CO 
OTHER OOMPANIES.—)(Oon.) | 
Central Prod. Market of B. 
Ayres, Ist Mt. 6% Debs...| £300,000) 100 103 
City of London Real Prop.L 20,000) | 12 | 16 | 16} 
a ee he mt arte art “1 
of Santos Imp.(L.), pref. 10,000, 
City Office, Lianted 17,003| 94 
44% mrt.bds,(1%sk.-fd.)} 120,000) 100 
Clifton Suspension Bridge... 3,250) 9% 
ym cat Oil, Limited ...... 18,390) 93 
Colonial Company, Limited 64,480 oo 
a Nitrate, — 32,000) ‘a 
m ie Générale des | i oe 
sphaltes de France ... 16,000, 124) i3 | 12 125) 
Crossley, John, & Sons,Lim.! 150,000: 13g) 139,133 | 138 
Crystal Palace ............... A| £200,535 Stock 100 | 16 | 1715) 16 
cob nk Aetnineeh cotta eal B| £802,140, Do 2\ 2 lam 

Do 6% First (1887) deb.stk} £200,000 1105 113 |108 1105) 

Do 6% Second (1887) ,, | £163,500 553) 55) 52 | 544) 

Do6% Third (1887) ,, | £164,000 19$| 22 | 17 | 194) 
Culter Mills Paper, Lim. ... 40,000 4 fox) 

Dalgety and Co., Limited...| 200,000 74 

Do 44% debenture stock...) £500,000 Stock | 112 | | 

Do 4%irred. deb. stock ...) £441,234) 160 |100 |102 103 101 {102 
Dalmeny Oil, Limited ...... 2,700, | 16 |... |... | 16 | 
Davidson, C., and Sons, L. 60,000 1 | 14g) 19, 13 13, 

| Davy Brothers, Limited 3,000 224) 18 | 183) 18 | 183, 
Devas, Routledge, & Co. L. 20,000 | 7) 35% 6 | 5h) 5g 
Dublin (South) City Market 20,000) 33 ... 

Dunville and Co., Limited...| 50,000) 31 | 31} 
Edinburgh Railway Access 
and Property, Lim. “B” 3,069 83) ... 

Do preference 44 % “A” 2,931 103) ... 
Edinburgh Cemetery......... 14,507 1 3%, 
EdinburghSouthn.Cemetery 9,787 l 1ws\ - 

Edinburgh Westn.Cemetery 10,438) 1 23) 

Eley Brothers, Limited..... 25,000 10 | 41 | 

English & Australn.Copper,L 70,000, 2 | 3 

Engiish Crown Spelter, Lim 21,000, 4 33) 

Forder and Co., t ore Line Sh 65,000 1 3) 

Fordham, W. B., & Sons, L. 60,000, 1 | |} 1s 1 

Fore Street Warehouse, Lim. 30,000 4} 83) | 9 
Foster, Porter, and Co.,Lim 20,000) 104) 15}, 16 | 15 | 153 
Fox, Samuel, & Co., Limited 3,000 162x\1744 162 (1743) 
General Assets Purchase, L. 20,721 5}| 

General Hydraulic Power,L 50,000 | 104) 123 
Girls’Pub. Day School, L.“A” 9,835 | see | ove 

Glasgow Royal Exchange... 1,177 85 | . 

Glenboig Union Fire-Clay,L. 15,000, 5 | 

Glenrock, Limited............ 189,948) | 
Goldsbrough, R., & Co., Lim. 300,000 lz} 2 q 
Goulding, W. & H. M., Lim. 20,000, 93} 93) 94 
Greenwich Ferry, Limited 13,334) 3) 3| 24) 

Do 6 % debentures ...... £51,300 90 | 95 | 85 | 90 | 
Greenwood & Batley, L. ord 14,000; 10 | 12 | 124) 

Do'Preference .............. 8,000, 10 | 12} ‘ 
Harrison, Barber, & Co.,Lim. 26,000! 6; 

Henry Street Warehouse, L. 5,972 5 | 44x 
Hildesheimer, 8. and Co., L. 16,000) | 5 

Holmes Oil, Limited......... 5,000 6ye 
Hop Bitters, Limited ...... 70,000, & 
Hornsby, Richd., & Sons, L. 30,000! 43 

Do 5 ¥% debentures......... £100,000 98 

Do 6 &% preference stock.| £100,000 94 
Hotchkis’s Ordnance, Lim... 45,000) 93x 

7 % Do Preference......... 35,000) 94x 

Do 5 ¥ debentures......... £300,000) 100 
Howell & James, Lim. ...... 20,000 | 2 
Hull General Cemetery (£5 

per share capitalrepaid) 967) 19} 
Humber and Co., Limited 17,400; 3 
Imperial Russian Cotton 

and Jute Factory, Lim.... 20,000! 74 
Improvd. Wood Pavement,L. 8,244, 12 
Irish Light Rails. & Trams. | 

gua. 5% inscrbd. certfs.| £159,500 106 06 
Jenson, J., and Co., Limited 18,000. 1} 1 
Kynoch,G.&Co.,L. Pref.Shs. 16,000 7 9 
Lake Copais, L., 6% Debs...| £150,000) 934 : 96 
Land Allotment, Limited... 100,000 104 | 10 
Langdale’s Chem. Manure,L. 25,000) 2 mie 
Langham Hotel, Limited ... 14,348) <3 9 ee 
Lantaro Nitrate, L........... ,000 | 44 33) 5 
Lawes’ Chemical Manure, L. 30,000, 7 a 7 

Do 7 &% preference ......... 10,000 112) 123) 117) 12 
Levy’s Jute Spinning and 

Sack Works, Limited ... 17,558, 3 
Liebig’s Extract of Meat, L. 24,000 59 
Linoleum Manufacturing, L. 13,225, 26 
Liverpool Adelphi Hotel, L 10,000. 68x 





Last yrs. 
divs. yld. 
Investor 
at Latest 
Price. 


PerCent. 
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3% 10 0 


7? | 9 13 
i 8 6 


1044 | 4 15 
nil. 
nil, 


47 


he 3 3 
we Gor: 


ToS 


4 13 








6*Dec.87, 8 Jne.88 6*Dec.88 
6*Dec.87' 6 Jne. 88 6*Dec. 
3) 144 124) 7 for 84| 7 for $5| 7 for 86) 7 for 87 
3/10) 9 \13,Oct.871,;Apl88) 140ct. 88) 13ApL99 
3/102 | 99 | 44July87| 44Jan.88) 44July88) 44Jan. 89 

Feb.85, 34Feb.86) 34Feb.87) 33Feb.$8 
for 86 34Feb.87| 3¢Feb.88) 0 Feb.89 
5 July83, 5 Jan.84) 


3} 93 84) 3 
| se 43Jan.83 








{ } 
13 | 1124 for 84 16% for 85 16% for 86,162 for 87 


13$, 12, 9 Feb.87, 5*Aug87\ 9 Feb.SS| 5"Aug88 
we io. 2 ose 


6 Jan.$8| 6 July$$| 6 Jan.s9 
15 for $5)174 for $6) i5 for 88 
8 Oct.87} 8 AplSS8 8 Oct. 85|) 


44Dec.87| 44Jne. 88) 44Dec. 
4 Oct.87| 4 Apl.88) 4 Oct, 88) ) 


4) 34815 fo 
6113 109 | 4}Jne.87 


16 |25 for 85 
17/10 Oct.85 10 Oct. 8610 Oct. 87}10 Oct. 88 
113) 5gJuly85| 4 July86| 4 July87\ 4 July8s, 
53, 5$July87| 5 Jan.8S: 5 JulyS8) 74Jan.89 
: Aug§$7/1/ Feb.8&|1/ Aug88'l/ Feb. 89 
30§|20° Apr 87 |20 Oct. ns alta ia Oct. 88 








1S SS © O_O S SoS 


$158 |16*Mar87 


7 Jan.8$ 


5; 5 Aug87| 5 Feb.88| 7 
| 6 Jan.88) ; 
8 July86 
10 Nov87) 
23 Dec. 87/345 
5 Mar86 
6 Dec.S7 


y | 96 5 Sep.85 





oi | 


July87, 5 Jan.88| 5 
1f, 5*Oct. 87) 6 Apr.88 5 
| 


21 Mar8 
i) 63 22 
23, 113.10 Mar 86 


7 | 5 July87 
64 10for 1884 
933; 


24 114, 7 Sep.85 








9| 604, 573 124 for $41 















DIVIDENDS. 
pam “= P Resry. 
| B ‘Rate % per Annum, Including Bo 
| dal * Interim. ——e 
! 
| 





i 6 Nov8ss8 


10 July88 10 Nov. 88 


| 


| 


35 Apl.88) 24Ap1.89 
| 


440ct. 86] 5 Oct.87) 440ct. 88 
44Nov87| 44May8$) 45Nov$8 
16 July86)16 July87|16 July88 
... L2hJne. 85) 124Jne. 86|124Jne. $7)18{Jne. 88 
- 10 July85)10 Juby86)10 July87 
25 for 1886/25 for 1887 Jly*& Feb 


10 July88 


nil since |Drldjl4s 





1? 4 Mar 82) 2 Mar83| 2 Mar84/ nil since. 
23,10 for 86.| 5*Nov87| 5 May88/5* Nov 88 





$10 Aug87| 0 Feb.88) 0 Aug.SS) 0 Feb.89 
8 1ys 7)" Aug87 124Feb.88|74* Aug 88/12} Feb.89 

8 | 5 July87| 5 Jan.88| 5 July88, 5 Jan.89| 36,72 | 
15 | 73July87\10 Jan.88) 7§July8S 10 Jan. 89 
15 Sep.87|10 Mar8*15 for 88 
15 Jan.88/10 JulyS8815 Jan.89 
93 1 for 1885)2 for 1886| 34 for 87) 4}Feb.89 
5 Feb.85| 5 Feb.86| 5 Feb.87, 5 Feb.88 
9July85/533Tuly86) 9{July87, 3}Feb.89 
33 for 85, 24 for " 


1; 10 May87\10 Nov8715 May$810 Nov8s| 1403 
9 July88)7 Jan. 89) 
| 


| 
} 


| [Sted 





| 
' 


aipisse0 1sNov 87. 1}Nov.88 
10 Aug87 10 Feb.8310 Aug$8 
5 Sep.86| 5 Sep.87) 5 Sep.88 
7 Sep.86| 7 Sep.87| 7 Sep88 
5*Sep.84 nil betw’n| 5 for 87 


24 for 85|224tfor $6 25f for 87 
28 | 25°25 for 84/20 for 85.20 for 8620 for 87 





— > 


6 G8 5i' 5*July87' 8 Feb.8$| 5*July8S' 6 Feb.89 “> 





= Including extraordinary bonus of 10 %. 











& 





= 3 


25 for 87\ 4 for 88 


| 6 Jan.88 


Aug$8_ 9 Feb.89 
Aug88, 7 Jan.89 
Mar8s! 8 Mar 89 
5 July87| 0 July88 
0 Mayss' 0 Nov8ss 
*Jn.88'6y%, Dec.88 
5 Sep.86) 5 Mar88 
6 Jne.88) 6 Dec.88 
20 Feb.83/10" Aug88 10 Feb. 89 
7 Jan.88' 7 Augs8| 7 Feb.89 
JulySs! 5 Jan.89 
*Oct. | 5 Apl.s9 


7/21 Mar8S$ 18}Mar89 
| 6 Mar88 6 Sep.88 
! 


.. {10 Aug.88'20 Feb 89 
10 Mar87|10 Mar8$ 10 Mar89 


|p 89 
5 Jan.88| 5 July88) 5 Jan. 
4 Nov86| 5 Nov87 0 Nos Dt 
D 86, 0 in 
mice denen 7 ont Baty 















Morris, ] 
Morris, 
Muntz’s 
Do all 
Nationa 
Lin 
Nationa 
Native | 
NavalC 
Nelson 
Nettlefc 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last Puicrsor 
Capita... Monts. | Last diva yia, 1889 DIvIDENDS. 
;_ | investor 
MAME | eases eS | LIAL EVE | meee 818) nas pede etiadg 
Amt of Stk|Stock. |S | 5 | lpercent| et shineeh dete, 5 ~~" “Oda 
OTHER COOMPANIES—(Ojon.) 0 ne 
[Soa ewe iit ee = 26 | 254 17 326 | 243] 6 Apl.87\ 5*Oct. 87/ 5 Apl.88) 5*Oct. 
Lee irate, eal 2, 25 | 20 31 | 20 ... \40for 87-8 10/ps8p88 10/ Dee. 
Liverpool Nth.Shore Mills,L 19 184} d| 19 | 174| 0 Aug87| 0 Jan.88) 2jAug$8) 5*Jan. 
Liverpool Storage, Limited 9,000 4) 18) 18) 14 dle. on in lg na : die 
Lond. & Man. Plate Glass, L. 18} 173 194) 173) 43S 5Mar 88)1 5 Mar8 


1 0 ep. 87 0 Sep.88 
Do 6 % preference, 1876... 52 9) 534) 52 | 6 July87 6 Jan.88| 6 July88 6 Jan. 





























< 
6 oe Se ge Sed ** . ee es a s 
Sg et ar ete = Os Sy eto ne : te - i 


Loadon and a tae Light- 
e, Limite 

Galen Borneo Tobacco, L. i ‘ 134 A, 
London Nitrate, Lim., Ord. 

Do preference 
Lad. Prod. Clearing-Hse., L 
London Stereoscopic, &c., L. 
Manch.Bndg. Warehsng, L 
Manchester Coml. Bldgs, L 

Do No. 2 

Do No. 3 
Manchester Royal Exchange 
Martin, Hall, & Co., Limited 
Maxim-Nordenfelt Guns & 

Ammunition, Limited. . 8 ‘ re we iad bie 

Do Debenture Stock 51 . Pee ar, = 5 Feb.89 
McBirney & Co., Limited ... al | 5 Sep.87| 5 Feb.88| 5 Sep.83 5 Feb.89 
McEwan, James, Limited.. ts ft Apl.88,10 Oct, 88 

Do 6 % debs..red. 1894 vs Jly.88, 6 Jan.89 
Metropolitan Electric Supp. a eo vce | owe 
Milner’s Safe, Limited 5 Aug87| 5*Jan.88 Aug§38; 5*Feb.89 
Moir, John, & Son, Limited. 7*July83| 7 July84| 7 Feb.85) nil since 
Morgan and Co., Limited... ak a Mar88| 5 Mar89 
Morris’ Tube, Amntn.,&c. L 
Morris, B., and Sons, Lim... 
Morris, Philip, andCo.,Lim. 5 
Muntz’s Metal, Limited ... 26,905, 10 

Do all paid 3,080, 10 
National Agricultural Hall, 

Lim., 6% Ist mort. debs.| £100,000} 100 

National Safe Deposit, Lim. 24,500 4 
Native Guano, Limited 
NavalConstruct’n& Armt.,L. / | 38} 
Nelson Brothers, Limited... 000, 8 | 74, 8 
Nettlefolds, Limited 000 | ee 124 194 

Do 5 % preference 10 12g) 13 | 123) 12g) 13 

Do deferred profit debs. 100 103 '- (102 {103 | 103 


314} 26 inh ...  |21}for87-8)15* Mar89 
18 od ...  |14 for87-8| 9*Mar89 

4 ods eee gid +e 
2h| 5 Sep.87| 5 Mar88| 5*Sep.88| 5 Mar8' 
1 | 0 Aug87| 12Apl.88| 12Aug88| 1¢ApL8 
8}| 84July87| 9 Feb.88 S4July88, 84Feb.8 
63\4;,July87| 64Feb.88| 6 July88 8 Feb.8 

2i\ 48July87/538Feb.88| 4gJuly88 53¥ eb, 
1834) 74Mar85| 74Mar86| 74Mar87 74Mar88 
74 for 84) 9 for 85) 9 for 86 74 for 87 
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ie 
3,105 
78,782 | 
ra 
4,000 | 
2H | 
£668 | 
64,070 | 
Dr8W0 | 
2,620 
1852 
11% 
ed 

















; Fe 


33| 1 mo — = = 
44) 3 |12 "| 6 Feb.88| 5 July88| 6 Feb.89 
<i ct a sys 448ep.87 
&}} 63)10*Sep.85inil betwn| 74 for 87 15/psMr89 
154) 123) 10*Sep. 85 nil betwn| 74 for 878/3psMr89 
80 | 7 | we af = 6 Jan.89 
43! 38] 14Nov85| 1 Nov86)144Nov87| 34Nov88 
s} 2 nil. nil. nil. nil. 
4 


6 Mar87| 4 Nov87| 4 Mar88/10 Nov8ss8 
158| 5 July87| 5 Jan.8$| 5 July88, 5 Jan.89 
123) 5 July87| 5 Jan.88) 5 July88) 5 Jan.89 
(101 | 5 July87| 5 Jan.88) 5 July88} 5 Jan.89 
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Cra acd Cermak 


Or Rye 
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Neuchatel Asphalte, Limited 10; 3 a 4 3 nil. nil. nil. nil. 
Do 7 7 prelevel 10; 6| 63 57 6) Gh \ 2 53|9/p.s.for85|7/p.s.for86 7/6psfor87 ps 
New Explosives, Limited... 3t| 34x} 3g) 34) 33} 3h [16 8 32526} Feb.88,10 May88|25*Sept88 3/ps 

Nobel Dynamite Trust, L.. 10 | 103} 124) 104} 124) 12} re Y4 ie och 5 for 87 
Norton, Brothers, and Co.,L 7 | 5t 54) 5) 53 Slo 6 | 5 | 4 Dec.$5| 4 Dec.86) 44Dec.87 
Oldroyd, M., & Sons, Lim. .. Bf ive [ove | ove | owe | os us| ove | oe | 5 Feb.85| 5 Feb,86)102F eb.87 
Patent Nut & Bolt, Lim ord. 10 | 20 | 203) 20 | 204) 20 | 4 18 194/10*Aug87|10 Feb.88/10 Aug88 
Patent Shaft & Axletree, L. 7 \§ dis|g dis|l dis} dis 1dis | nil. 1 dis| 5 — 0 Sep. 86 6 Sep. 87 
Do 5 % preference 10 | 34) 32 33 34; 34) 33] 5 Feb.87| 5 Aug87| 0 Feb.88 
Pawson and Co., Limited ... 6 | 64; 64 63, 64 64 6 | 6zJuly87| 5 Jan.88 6jJuly88 
Perry and Company, Lim... 10 |174x! 182) 174) 183) 183 172| 6*Sep.87|14 Mar88| 6*Sep.88 
Do 5 % preference 10 | 12x 124) 12 | 123) 12 113| 5 Sep.87| 5 Mar88| 5 Sep.88 
Phospho-Guano, Limited .. 5 | 4x; 43) 4; 44) 33 24| 3$Feb.86 5 Feb.87| 5 Feb.88 
Pilsen, Joel &c., Electric ... 12,, 3] xe) ve 3 i fs .. (8d Dec.86\4d Dec.87 
5 e 


Pound, S re | 24) 13) 2 ul ul 
Pea we Hutchins, L. 3] 5% Bi 5}, 5%) 6 oe g Sale Sloot sn 
Price’s Patent Candle, Lim. | = o7il aial ori Seals) wr fOlpa. Sep. 8810 
Primitiva Nitrate, Limited) 40,000 | 27 | 27g) 208 274) 278 dell 83] ‘(10 Sue. 800 De.06)9 
Pampherston Oil, A” 12,500! 84 93} 84) ‘ 84 83} ... {10 Jne. 86/10 Dec. 
ife Drainage, Limited, | 74 7 
Awe “aie ee £78,800| 100 |100 90}| 874, 903, 86 844| 5 July87| 5 Jan.88) 5 July88 
Regie Monopoly Cigarette! | | 
and Tobacco Co., Lim.... 20,000, 5) 5 5 | 3: by 
Rio de Janeiro City Imp., L. 40,000, 25 a7 os | 1043 
Do 5% debentures £315,000, 100 107 107 | 108° 
Boh debent a a 107 |106 {107 | 106 
RdeJaneiroFir.Mills,&c.,L! 25,000} 10 Sl al ot 8g 
River Plate Fresh Meat, Lim. ; 12,500 > om 
Royal Aquarium & Summer 3 
and Winter Garden, L.) 40,000, 5 34 
6 % preference 7,500) 5 ‘ 2 i 
Royal Niger Co.(Char.&L.)| 66,675) 5| 10 
fully paid 31,000, 10 6 r 
padge ~ e, yr 26,000) a. 134 182 18 a pin 
rn Soa i | ; 
Rylands and aoe Tan 106,000 20 173) 173) 178) 174 | 5} ae a a at 
Sadler & Co., “B” and * Cc” 12,657 90 9 ‘ 6 eee 4 ore ese 
nec ee il 0 | é cs 
San Pablo Nitrate, Limited 32,000 5 71S gh ape Pp 
anta Louisa Nitrate, L. ... 20,000; 10 10 a1 iO ns : ul a isy8s|18 Jan89 
0} 94) 98 10 July87 8 May88|12 Jan.89 


Siar Stewart, & Co. Lim | 18,000 10 1 od vin 
nd Mason, Limited! 120, | . .88)15 Sep. 
Sneileys Hyd (Matlock), 3000; 10 | 12, 134 11 12] 2] suNoraa 2aNovs6) 28Now 
: uthport Pavilion, &c., L.| 23,230 5 | 198 123) 12 ade 0, 123| 11 | 6 July8510 J y86)10 July87 
108 /1094'107 '108 ' 109 4 12 9110 ‘107 .. | 5 Jan.88 5 July88 
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9| 35 | 31¥| 5*Oct.87/10 ApL8§) 5*Oct. 85) 

1154\104 | 5 Oct.87} 5 ApL88| 5 Oct. 88 
5 Jne.87| 5 Dec.87| 5 Jne.88 
6 Aug87| 6 Jan.88) 6 gem 
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nos 
a) 
o& 
Dt wm OS 
2 oS: 








23| 0 Aug87| 44Feb.88) 0 Aug88 
#\ 6 July87| 6 Jan.88) 6 July8S, 

oe ove 5 Aug88 
5 Aug88 
74Jne.88 
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piers and Pond, Limited...| _50,000| _10 
5% lst Mortgage Debs.! £220,000 
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+ 13/4 of capital returned, July, 1887. 




















| a 9 | 





Sear 
(toys 





“ 


Le rena 


IR al OSes 
_— rt mv 


owe er rl 


CP te SS AN ne 





* e 
+ 
St ai tS Sa td oobi 52 
5 tae 2! ae 


ad distin. laid de dove, alata, dhe aioe! 


+ 

iF 
F 
- 


ante gege eg 


Raine seas 








THE INVESTOR’S MONTHLY MANUAL. 








[April 30 


—=e= 
» 1889, 























MISCELLANEOUS COMPANIES—Continued: | 
PRIcEs OF THE Last x «fh. eee 
CaPITAL. MonTH. Last |divs.yld. 4 DIvIDENDs. 
- Busi- tend Last F ——. | 
AME. No. of Share}; | & 2 ness |atLatest; = | # our. Resry, 
g BB, ag 3 5 z : 3 Done.| Price. | “| = | Rate % per Annum, including Bonus. Baosait 
Amt of Stk/Stock.| ~ & ri 8 3 PerCent.| 5 a * Interim. LastDiy. 
a a ——e |! 
OTHER  OOMPAN | ig s d | | £ 
Spratts Patent, oe 30,000, 5 | 5| 9 on 9) 9 | 7 8 108 8t§ 15 Aug87\13 Feb.88 15 Aug8$'13 Feb.89} ... | 
Spratts Patent(America),L| 16,000 5| 5| 12 lip 1} Wo1f & cee Lat Beet | vs (4,980 De | 
Spratts Patent (Russia), L. 17,000 5| 5) 2] 2 12] on 1 aoe 3,843 Dr. | 
SwanUnitedElec. 78,949, 5! 34) 2 | 3{ 2% of 3 | | See 88 ’ 10,052 
Swedish Match Limited . 15,000 5| 5 i 4% 2 2 eee | |g ove eee wo 
Townsend, Hook, & Co., L. 8,000, 10/10 | 104 105, 98/20) 93 10 0 O11) 9%... || s*Sep.88'25 Marsol 7” 
Tramways &Genral Wks.,L 20,000 8 5| 5) #1) 4 #8 43] wil | LL) § 7*Feb.81)13 Aug8! 7*Fe . 82! nil since 
Union Plate Glass, Limited 5,879 2216s 22/6, 134 15 | 13415 | 15 | nil. | 15 11 | 9 ApL78) 9 Oct.78 9 Apl.79 nil since 
United Horseshoe & Nail, L. 135,000 1/1] @ & & a fw ts 6] lua as be » | 
Do 8 % preference ......... 200,000) 1, 1) i 8) 2 we 4} se - |4 Oct.85, 4 Mar87/nil. since | 
United Limmer & Vorwohle: ia | | 
Rock Asphalte ......... 17,623 3/| 3/| 23 219 2) 2 | | Os 138 1 Mar86 1 Mar87 4t+Aug.88) 5 Mars 40,781 | 
Valde Travers Asphit.P.L} 10,000, 10/10 | 13/13 | 12812hx| 128 | 6 26 0 13t 128 5*Sep.87\12 Apl.ss| 5*Sep t8812 AplLsg 6,649] 
Viet sn ead Oo 12003 5| 5| 3| 38 2% 3| 34/5 26 si 3k) 2% 4 Feb. a 24Feb.87, 4 Fe 64 34Feb, " 49 | 
oy OD | 
‘e A” Pref. Shs. ............ 18,800 10 | 8| 6! 63) 5} 6 5 ‘10 13 3 63 5 | 3 Jne.85nil betwn. 6 Sep. “ 10 Feb. 1,1 | 
Walker and Smith, “B.” L. 10,000, 8h 44) 24) 25 2) 23 2). 24° 2 5 Aug85 nil betwn. 5 Aug88 7 Feb.89) 5,273 | 
Waterlow Bros. & Layton, L. 10,000, 10° 10/18 | 18} 17418); 18 | 6 7 9 194 174 5 Jne.87\13 Jan.83 5 ay 88 18 Jan. 0 oF 
Welford and Sons, Limited 70,000 1/ 1] 2 238 23 23) 221619 3 3! 2620 Aug$7,18 Feb.88 20 Aug88 20 Feb.89 4,300 
Webb (J H.) and Co., Lim... 4,620 10! 10/8} 9 82) 83) 8% 614 6 9 | St 6 Sep.87, 6 Mar8S 6 Sep.88 6 Mar89 2,195} 
West Lothian Oil ............ | 10,000) 7474) 104) 105 9H 105) 104 | mid. | 103, 83 w  (15 Feb.83 nil since 320 
Westhead, J. P., & Co., Lim.) 30,000 9: 6] Ig 23 12 23 198 513 O 2b) az “ Feb.85, 3 Aug85 2 Feb.88 2 Aug83' _.., 
Wickens, Pease and Co.,L.| 22,00, 5. 5 J J 33, 34] 38 9 5 9 4} 38 6 MayS7 5*Nov87 7 Jne.88 6*Novs8' 1,867 
Wilkinson, Henry, &Co., L. 3,000 15) 5 3 nil 8 8, 3 Sep.85, 3 Sep.86 3 Sep.87 0 Sep.88| 216 
Young’s Paraffin Light and : Be a } | | 
ineral Oil, Limited... 72,585 4' 31 2%) 22) a4 23 | 248 234) O Ine.87/ 0 Dee.87 0 Jne.88; 0 Dec. 


















































BRITISH, COLUNIAL, ANV KOREIGN MINES. 


+4/ per “iad return of rasta 
















































































PRICES OF THR |Last yrs. PRICESOF 
CaPirat. MontH. | Last at jive yld, 1889. | 
Investor, ———— 
MINES, ser us ‘ot | in a | S | z | 3 poe sot Latest 3 rs Last Four Drvi1pEnps. 
| - | rice, 
Shares. \Shre isi] ome at 
Alamillos, Limited seal 2 2 2 2 8 BS | ee. Tr | 
, Limited ......... ,000 x 10 4 6 2% Ry Sep., 1887.'2/ Mar.,1888. 1osep., 1888 1/9Mar, ,1889, 
ae-h Feng eae — 1 1 * she i ee ts, nil. ‘i. I . course of reconstructio n. 
| oe | 
Mining, Limited ...... 64,889 10; 10/ 58 58 5%, 53) 53/ nit. | 53 7 
Arizona Copper, Limited.. 160,000, 4 4 2! : Ys Ai Pe! ed 1} ri fo | apres bal ey ~ ~~ ‘Gegpaebss 
Asia Minor Mining, Lim. 120,000 10/ 19 f fe ‘ t a hs: Ey ot ala Cate 
Bonnie Dundee "| 30000 1] a] i $f Eo | BR |e I May,1986.2/Nor son 
yan Raden. Hill Pro- | i ae | “ 7 | we > 
prietary, Limited ...... 240,000! 5 5| 3%; 3%) 3%) 34) 3h 48 3h) 
Cape Copper, Limited. 300,000 2| 2| 3| 3) 2 2% 8 lssa7 0 64 244 June, 1888. r 
“ : 1 ae Sept. sss.) Dec., 1888,4/ Mar., 1889 
Carn Brea (Copper & Tin’ £20'7/5 pd.| 194| 235| 194 213! [Tune 1898.4) Sep 0/ 
Chontaler I os in). : Pripaes : 6 3 rs ‘ sy rd at | - | oy 8 % om 5) April,1881. lO/Aug., 1881.\10/Nov., 1881. 
Colorado Silver, Limited an ee ee ee | a 
" itchen (Tin) | | 
a AR Se 2,450! £24:1/10pd) 243! 174 14 | 164, 164 | nil. | 173 10 . 
: ae | 43a) 14 | 164 ; $1021 Jul , 1872.15 Oct., '72.'7/6Jan.,1873.'7/6April, '89. 
goes) ls SEE Ta hah "YM os meet 
de PRA: | & @ ns 1 ee ‘1/ Jne, 1887/1) 
Day Dawe wins] “70005 1} 1) 8 EF te Oo Hf | < Iajute yearjended Mar 
Mining, Limited...... 460,000, 1 1 73 2 tH 2? Riis 69 # Sea May 1888. 6d Se ‘ea Dec. 1888'3d Mar. 1880 
De Beers Consolidated, L| 790,000 5| 5 | 154! 16}| 154, 164! 16 ni “ety 6a Sep., 188864 Deo. 1888/34 Ma 
ees ia Moya Gold Mining ‘ ‘ ‘| 4) 16} | 7 13 ‘ 17$ 143 20 sis ahr Oet., a ie Jan., 88)40 % Apl, 8 
ee, 200,000, 1 lis *& 3} 2 3; oh | Bi ry 
Ss og | sed oo 
eben ny oa end 10,240, 5 14) 14) 1 12) 1) od], - a “Cash ass ‘at Ojct. 30, 1888, jof £3,572 
mela wags | of RBPYPP HE NMG 0 m= shy a a a us in | yO 
§ | nil, £28, 
East Caradon vesasnneees 6,114) £5) 26pd) ... | ... | ... | | se | mila 4 ‘9 July, 1867.'2/ July, 1871./3 3) April. 1872 2 Oct., 1872. 
an aoe (Tin & Copper) 32/200 ” akin’ i * si gs “a 6 2 6 40% 2649) Mar. 188s, id July,1888.|15/ bi Fan 1889'10/ April, 89 
Tei ait | wt ot oe ; 
; i i 
Empire (L) wsvveense 80,000, 1 & 4) i ow + | | #4 | 1/4Mar.,1887.|1/6 Oct., 1987 
IIE  Sencthcrinsatconat 70,000, 1 17/6 Heise *& $ 4 In liquida.ti 
Eberhardt(new compy),L} 300,000) 5/ 2) | ve 4 | gl of i Ys | | i _— seas 
aor ig gh vain 25,000, 2) 2 a " “ a 4311 3 6 43 44 3/11Sep., ’87. 519 Mar., ’88./5/3 Sep.,1888/4/3 Mar., 80. 
RR vinscsngervneesed 140,000 1| 186] # 2 fe %& al oo 4 x | 6a J » een Dec. 1888 
nit , | 
Gold Fields of Nysore 9 1} | than il ag nm’ 9 5 a 18) April, ’85. 5] April 1886)5/ April, 1887. 7/6 Apl.,1888. 
Great Laxey,Lim., Lead...! 15,000! 4 4| 8| 8 8)| 8x! gis a 9 Q 8 [5/ Oct.. 1 +, 1838 
| | * 1987.7) A L, 1888.0 Aug., 1888 |7/ Oct., 
ee iD — sisal 1 1 F A A veo 00 vs 4 re ; | . 1/6 April,’38. 
Hyderabad (Deccan) L...| 109,000) 10 10| 7& 7H 7, 7k 7k ial 7k “| | ‘a 
het 
Ilex Gold Mining L., Pref, 100,000, 1 I : FY A , gs et g 1 
—_ Cone. Gold, ied 605,000, 1 1 ae oe ae 2 ee 3 | Sesein 18187 £15,692. ~ 
ndianGold Mines, Limi 185, 175, 1 186) 2+ & & 2 | 2 | ie yee cS 
Killaloe Slate Co.,Lim....!_ 25,000 1| 1! & |. é °, 2 6 ” - 6d Mar.. velo Sep..1887 6d Mar.,1988. 3}dMar. 1889 





* Exclusive of bonus paid in shares. 
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bet BRITISH, COLONIAL, AND 
| . ’ FOREIGN MINES—Continued. 
— Pric 
v.& Carrrat. pl Hig Last yrs. PRICES oF ‘ 
aft, | Last (divs. yld.| 1889. 
Dir, MINES. Number 4™t te ~» | Busi- sprees : 
| of Shres. Rd Paid. & oF ; $ sent Pee 2 4 Last Four Divipenvs, ee ae 
ae ae f migi4 PerCent. = 3 ey 
, . 
4 | La Trinidad ......-...++++. 100,000, 5 5] lt 1) 1) 1 i fad Bea." 
),052 ere me 6 6| 18 14 lg gl oss i % es < eae 
. Libiols, Copper es | 4/2 13 3) 1g) 2141/6 Oct.,1884. 3/6 Sept., ’85.\5/ Oct.,1886.|3/6 Nov. 1888 
a } 1 steeeesereeees sees i 5 5 9 ail 93} 2 93 . Be) 
~ 1 Bi] LinaresLead Mining, Lim.| 15,000} 3 4 24) 25 10 10 O| 5| 2 | o g8,'2/ e 
: Marke Valley .......+-.+++. 9,000} £9 L4jpa (64) 64) 6) Gx) 6 | 8 & 9% 73) 6 [6/4Sep.,1887.7/ Mar, 198813/8 Sone” 1s86l4/sMar, 1880. 5 ay 
| || Mason & Barry, Limited.) 185,164) 10 | 10 | 64 “éal 63y! Gal “6g las ME ol Goal Ga.) Jae 1872: 2/6 Apl..1872. 2/6 Sly, 1872./2/ Jan., 1876. | 
7 gy 1 me 180,000; 1 1; 1) 16 1) Wb 1g . 108 mir May, 1887. 2/ Oct.,1887.\8/ May, 1888.\9/ Oct., 1888. . ia 
0,781 | (Lead) Wrexham.....| 90001 5| 5 i Dias 54: ye a) s i 
wer a3 a of Irelnd, i a — | eae pm "att eae 1/6Aug.,1883,| 2/ Feb., 1884. | a 
Sie me . ... SAMBO cecccccccsccccece A 8 i io § § 8 0 4 » pt / 
IIOD, 0. ckosxsasceveeshoes 660,000} 1 5} § 4 )1/ Jan., 1886.'1/ Jaly,1886./1/ Jan. mt 
1,1%}| || Mysore Gold Mining, L...! 150,000) 1 ; 225 2h) 1H) 2x) 146) 2 16 3) 24| 13430 June, 1888 3d Sen’ 1888/34 Am a eas — | tte 
5273 | “3 4% 4 63, Gis) 3 4 0; 6h 38 2)- May, 1886.2/ May 1887. 2/ July, 1988 oN Oct. 168 eet 
ety eomeelnieet Cop’r(L)| 63,249 2 2) 13| 28) 1g 1g] 8 f : i. 4 on tid 
4,300 New Chili Gold (L) ..... 620,000} 1 hdl Bie oa oe 4; 1g 20 Aug.,1888)20 Nov. 1888/2/ Feb., 1889 es:: 
2,195 New Emma Silver, Lim.} 350,000} } 18/ 1 “| te, wes - ind bx i me: | a \ 
m2) | | New Hoover Hill Gid Mg, . a is ss el te i op Bt T af 
oe Limited.................. 120,000 | | gl al CU 
1,867 Nine Reefs ...............4. 150,000 i | H | * i 4a ~ | fe Pe! ad wn 3d May,1885..94 Dec., 1885. fl 
216 Nundydroog ............... 125,000) 1 1} 1! a ie lm! In 2 6 of rm ois | aii | v6 ca me | A | 
Le he er cr ee ct. t 
6,306 | Old Lout Mining, Lim....} 105,000} 1 15}; 1 lai 2} ae 
mad | | ae rae eel ael” tcahaal | | 
—= ia (L.), Deferred} 125,000; 1 1} 122 1 . i, | 
Do 10% Min. Pref. .-.| 190,000, 1| 1 | 2y¢| Stl avi og] Ag] ct | 2] i ve fs | 
|B] Oneunos Mt A 125,000 5) | 46 |) 8 fowl | a a . a at big | 
Palmarejo. ......-++se00++e+-| 400,000) 1 | 3} | ig al eee | 
ag aaa Co., ae 7) a ‘ ‘ j a oe ; | toe 
mited, ord. ......... , ; 2 1 ct 
Petarenn United Gold, 2; 2) 3/2) 8 8 8) .. | 24 #2) Feb., 1864) 2/ May,188414/ May, 1888.5 % Nov. 1868 1) to 
IN Set. nasclaimnie 67,808) 3 3] a 4 I oe Sor a | “ er | 
Pinos Altos Bullion, Lim.| 300,000} 1 | ¥ é % #¢ - (26 Mar., 1867|1/ Nov., 1867 ons | | oe 
ae Puig Silver’ Lead 1 iH] th te) tt ‘ | Ht) one ie - July, 1887) 10% Oct. "68 Hl ee | 
ining and Smeltin 14,000) 20 9 — ae ae i a oe 
1889, Port Phillip and pew, 20 10; 8! 9/ 6} | 813 3 10 ! 8 14/4Dec.,188211/3Dec 1883677 Dec. 1887 15/7Dec188 ‘ i i | 
EN pee Wiiss | oe) Sasa Ym BRE | Bg Oe pe eset ii 
Quebrada Rail.,Land,and| a. i, ee ‘- ‘ Bat 
2b.83 Co  s ’ ! ' i | Re 3 
pper, Limited ...... 80,659,110} 10) | 1% |} i ens Capital | i 
‘ a mo:| of —. 7 pital! Account being reconstructed. = Fe 
1884. | ee... |£400,000'100 | 100 |804x) 803) 69 | 729) 72 -- | 93 | 69 6% Sep., 18855 Mar, 1886 6% Sep., 1886 6% Mar.,1889 oe ey 
Rio Tinto’ et mnt | 64,000) 5 5) 2) 2/18) 13) 18) | 93) 135/ Dee., 18855/ May, 1886/5/ Dec., saat June, 1887 E if 
e gage = | ‘ if 
bonds, 1880 .........{£/2,182,140/100 | 100 |101 |102 |100 |10) oo is l Hi 
1989 nds, 1880 ......... 12,182, 4ix101g | 4 18 €102 '100 5 April, 1885, 5 July, 1888/5 Oct, 1888) 5 J ff 
— Do 57, 2nd Mort......[£/1,127,180|100 | 100 | 98 | 98%} 98 984x) 982 | 5 2 #102) 97 5 April, 1855 5 Fale, 188615 Oct, 1888) } ton. 1580 H rf 
l Ro shares, Limited......| 325,000) 10 10 | 118) 12%) 103) 104; 103 77 12 J 25g 103 2 May,1887 3) Nov. 1887 17/ May, 1886/20; Nov., 1886 af} 
| me gray (Lead) ...| 12,000) 74 SS ae ee ee | Aa ao t 4 5! eoume af tiie rt , il 
Baby underbergConsal cs el is se A as 2 ga i 
"89. aa | j J 
eR | 101,182) 1| 19} 3% ¥e se 2! ee 7 
1888. ’ B t $) 3 » a te - - soe t- 
1887 Santer seserseseer.| 60,000) 10/} 10/ | 8) ft} dF 7 -- | 1! $£10% im 189010 im 1881 124% Fane,'S6h121 ” Dee.,’86 
a ohn Del Rey, Limited|£225,000} 1 jie 2 ak 3 | a | # 3 Loew for 1887-8, \£22,346. 
(1888 Scottish Australi i | gs! on! 
an, Lim.| 1 3} 33) 2 1 £13 oer ae : 
188] Bil | Donew shares... . Hee cie ae eso Th ie | erates 87 174nNow, ‘s7)L91 May,1866)15 Nov, 1888 
, nig Battes Gold, Lim... 122,500) 2 2} i tt # 2 HO. «| HOF LB ApL, 189713 Oct, 1987) 6 April,1888} nil. since 
ureka,| | i j 
‘ toate \ i Ola tis | 140,625) 2 2 | lgsl les} Hi) Ix) 11710 6 le #1 9d pri, 1887}64 Oct., 1887/1, GApril,1886/2) Oct, 1888 
| a sssocsee| 6,123) ... | 7/5/77 | 8 83" 74] 8| 78 2117 6 8 7417) Jam,1666.20 Apl, 15665 Aug, 1686 10) Jan. 1580 
1889 | South We pyeore Gld, L, 130,000} 1 1 iH Ht 6 | ogee + a i i 
766. | rances ...| 4,500) £12/2/ paid i eo 10 Aug 187915) Dee., 1879/16/ Mar.,1850/10/ July,1887 ‘ 
1872. || | | | | | | 
il, 89 ee (logan) .. ORs | g,0001 ... | 15g} 124 13 | 12} 12] 13 | 4 S O 13| 11 5 July, 198710) Peb.,1986)5/ Jane, 1866/5 Feb, 1860 
var? ur pper, i ' 
“1887 >: en 625,000, 2; 2 43) 4% 34 314] 318.5 6 9% Gxy 34204 May,1955:103 May,1956)10% May, hon May, 85 : 
yoepilla Copper, Lim. ...| 120,000, 1] 1] #) 4 HH fl 2] Me | fe Bf fmt 4 
_ Lim.“ A shares”) 20,000 5 | 5{ 2| 4 1g 2; nil. | 2% Ie Dividends in my oe ameaant to (£26,000. 
oBshares.. Be RR aed Fey ey ory eg ee Pe Debit balaince, £2,171. | 4 
 @. uted Mexican, Limited 125,190 10 | 10 | 34) 38 3 | a 4, 3 26Jne, 1seze May, 1586, 2¢Kor., 1966)26Jze, 1867 : 
Van, Limited (Lanidloes*| = oo a ' | i 
> (Lanidloes;} 39,000: 10/' 10/ | fs 3 Ys wil. ; a Pe a L ps for 1686 d 
od Viole wea e00 000200000 ser eees : 150,000. 1} ; %| 3 , 460 0 © 8 3 L May 15997 16 Aug .1587|16 Maz. 156% id Sov. 1586 Sf 
| eardale Lead, Limited.|| 50000 4' 14111, # ¢€ «4,8 6% ly = SBS Sin 67 64 in May, (94 Nov.,158 iE 
Wentworth ; i 3 } } | 4 2 = + t 
1888 est Basset (Illogan) ... 6,000) £9216 pal of 24) 14) fj Crs 2; 145 Jaly, 19615) Oct, 196165 Jan, 1567/55 Apl, 1882 yj 
Wet Wo (tim aes G'000 .. | 12) | Of 66 Of Gf 6% 2515 9 Sz 6; 20) Mar,156515 July, 1555.10 Oct, 1566/10 aT) if 
1, '88. hs eton (Cam- veo LE ce at bowie’ 8 i ‘ft 
SE Piteiniersensnn 2 an olepd!| 6 | 6| Sh 5% 9% mi | 6 | 52 June, 18722 Ang, 18721) Oct, 1872/15 Apl, 1878 | e 
Wheal Basset (Illogan) eal aan ies 7\ 7) S 6 164). 7h 6 ld Aug 1875 1p! Aug, 187612 Ang, 1966.28 Ang 1585 3 
Wheal Agar (Illog. 6,144, £59/6 px a sae 9 °G O 15k 10310 Nov_18e7 14 Feb, 198815 Ang 1s i€ 
| Wheal ge coat 6,000 £17 16/ pd, 104 114, 104 104 103 19 6 & 15% 10310 Nov.,1887 6 Feb, 5 Apl, . t 
: Tavistock rh 5 9% July, 1SSS26 Nov,1867 1! July, 1965/1 /March,1888 
, BD sevccccccssecee ‘ ‘paid ; t eee 4 9 te Ee permet = Re . :* 
, 1889 wee! a. nite reo isis) pel un} R a of 10 £6 4 F 155 19 226 Mar, SBWJune, 19S Sep, 1% Jon, 168 
aii y (Tin) St a Sas lak, ee, ie Be ai 
ee 4,295 £63/paid Ye Pt 1} ds i BOF # iz% Jue, LSSID6 Sept 159 16 Jan, 196.9 Mar. 19% 
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186 [April 30, 1899, 
ee 
TRAFFIC RETURNS. 
NADIAN, &c., RAILWAYS. 
_ | Current Traffic. os : 
iles Open in Date of|- 
oe NAME. | To Date — Inc, (+) | Miles Open. —_ Current Traffic, 
1889. | 1888. (Return. in sar] Dec. (—) Name. Re- |To Date,'To Date, Ine (a) | 
L a rae ae 1888. turn. | 1889. | 1888,” Da | 
ENGLISH. | £ | £ £ maa, | 
236 | 236 }Cambrian ............... ‘Apr. 7 45,344, 44,320,+ 1,024 ; : RE £ 4.4 
139 | 139 |Furness .................. 14) 129,676) 123,139\+ 6,537 | 4795 |4476 |Canadian Pacific............ ‘Apr 14, 665,60C 620,200) + 45,409 | 
1,065 | 1,056 |Great Eastern ......... 14) 899,808; 872,490|+ 27,318 | 3479 [3418 |Grand Trunk .............. 13 1,031,719) 932,983} + 
977 | 961 |Great Northern.........| 14/1,08],722,1,032,168;+ 49,554 | 335 | 335 | Do Chic. & Grand Trnk/ 13) 193,273, 186,340) + | 
2,460 | 2, Great Western ......... 14)2,077,520 2,015,140) + en 189 | 189 | Do Det.,Gd.Hav,& Mil) 13) 55,687| _57,419'- 179] 
51l Lance. & Yorkshire ... 14:1,110,535.1,066,069)+ 44, y . S 3 Rk a oe 
1,874 L813 [Lend & N-Western .. 142,842,821 2,715,850 + 126971 UNITED STATES RAILROADS (at $5 = £1). 
nd. -Western ... 14) 732,326) 717, + 15, + | 
476 | 467 |London Brighton, &.... 13) 523,641) 513,216|+ 10,425 | Miles Open Date Current ‘Trafic’ | 
180 | 180 |Lond. Chat. & Dover..' 14) 310,462, 304,273/+ 6,189 | ‘ of |- —_... |e 
68 | 61 |Lond. Tilb, & South..., 14) 40,330) 39,219/+ 1,111 | yg591 1997 Name. Re- |To Date, To Date, Ine, (+) | 
2874) 2874|Man. Shef. & Linc.....| 14) 483,523) 455,705|+ 27,818 ‘| turn. | 1888-9. | 1887-8. | Deo, (-) | 
413; 414|Maryport and Carlisle 14} 29,823) 28,929/+ 894 ) — 
27| 27 |Metropolitan ............ 14) 192676, 184,325/+ 8,351 | | Ell £ 
13} 13 |Metropolitan District) 14) 108,762, 104,577,+ 4,185 | 2798 /2798 |Atchison, Topeka, &c....\Feb. | 768,831) 687,691 + 81,1 
1,296 | 1,2843\Midland .................. | 142,167,466 2,058,430] +- 109,036 | 3229 {2772 (Chic. Burl. and Quincy...|Feb. | 742,621, 671,562 + 71050 |i 
1,578 | 1,5774|North-Eastern ......... |. 13117729356 1,598,823! 4 123,533 | 4804 |4804 |Chic. Mil and S. Paul ...|Apl. 6/1,162,103 1,082,476)+ T9627 | 
12 12 |North London ......... 14; 128,770, 127,297/+ 1,473 | 3948 |38843 (Chic. & North-W estern...|Feb. | 634,824, 649,556 - 1472 | 
312 | 312 |North Staffordshire .... 14) 192,652, 185,390/+ 7,262} 281 | 281 |Cin. Washington & Balt./Apl. 6 108,779, 109,139) ~ 
71| 71 |Rhymney ............... 13; 54,611) 51,601/+ 3,010 | 1685 |1685 |Denver and Rio Grande. 6) 350,938 353,997 - 305) | 
418 | 418 |South-Eastern ......... 13| 478,522) 472,090'+ 6,432 | 1159 |1159 [Illinois Centrl (Illinois) | | | | 
111 | 104 |Taff Vale................. 13) 265,225, 246,026'+ 19,199) 402 | 402} Do (Iowa)... }|Mar. | 703,167 635,358 + 67,800} 
Scorcu. | | 794| 711} Do Southern Div. J | vf 
7844| 782 |Caledonian ............... 14, 611,595 582,843/+ 28,752 | 2145 [2145 Louisville & Nashville...;Apl. 6 905,728 $24,743'+ 90,985 | 
348 | 348 |Glasg. & S--Western... 6} 204,822 202,244/+ 2,578 , 1601 |1601 |N.Y., L. Erie, & Western See Notices and Reports. | 
3154) 3155\Great N. of Scotland... 13, 58,541 58,294'+ 247] 570 | 565 |N. York, Penn, & Ohio.. See Notices and | 
4253| 4254\Highland .............. 14) 37,897, 35,476|+ 2,421} 379 | 379 {Northérn Central ......... Feb. | 179,988) 181,438;<- 1450 
1,0263} 1,0254!North British,........... 14) 576,840, 551,112/+ 25,728} 510 | 510 {Norfolk and Western ....Apl. 6, 263,276, 241,070) +) 22206 | 
IrisH. | | | 2546 |2546 [Northern Pacific ......... G| 852,560 633,216 + 24034 | 
68 68 | Belfast & County Down 12} 20,362, 19,845) + 517 | 616 | 616 ‘Ohio & Mississippi .... 6 198,682 191,377 + 7,305} 
136 136 |Belfast & N. Counties 12} 52,217) 48,440/+ 3,777 | 2238 |2238 'Pennsyivania............... See Notices and Reports, 
143 143 |Dublin Wick. & Wex: 12) 56,636) 56,672,- . 36) 484 | 484 Philadelphia and Erie.../Feb. {| 108,670, 99,1594 9,511) 
487 | 487 (Great N. of Ireland ... 12) 173,770 166,670'+ 7,100 | 1588 |1588 |Phila. & Reading (Includ- | | i. 
522 | 522 |Great South. & Westn. 12, 190,099, 178,667\+ 11,432 | ing Coal & Iron Co.)...\Feb. | 942,628 530,573) + 412,05 | 
432 | 432 |Midland Great Westn.| 12) 116,625, 117,095 - 470 | 814 | 814 St Louis & San Francisco Apl. 6 277,893 265,481)+ 12412 | 
280 | 280 |Waterford & Limerick a 50,255) 49,530) + 725 | 5627 |5627 |Union Pacific............... [Pe | 732,772 729,154\+ 3,618) 
i ' i i | { i 








SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 


— $e 


SOUTH AMERICAN, &c.—continued. 





Miles Open. | 















































Name. 











Belfast Street Tramways 


Edinburgh Street Tramways 


Glasgow Tramway and Omnibus 


‘Imperial Tramways 


Liverpool Tramways 
London General Omnibus 
London Street Tramways 
London Tramways 


North meet “eae Tramways... 


Nottingham Tramways 


Provincial Tramways ............ 
Southampton Tramways......... 


Vale of Clyde Tramways 





Bordeaux Tramway and Omnibus 
Bristol Tramways..............0..+. 
Dublin United Tramways ....... 


Leeds Tramways ARE 


eee eeeeeeeseeee 


eeeeerere 








7 
| Date of | Ss Current Traffic. | 
a ee ee 
=~ To Date,To Date,/Inc. (+) | 
banhaa | 1889. | 1888. Dee. (2) | 
eens ee 
Apr. 13/17 | 15,352 | 12553 |+ 2,799 
12) 323) 29,30 | 28387 |+ °'843 
12,11 | 16,129 | 14,083 |+ 2046 
12, 32 | 27,305 | 26,443 |+ 62 
13) 183) 23,627 | 22398 |4 1,999 
13) 304; 58,916 | 57,537 |+ 1/379 
12/21 | 4,179} 4071/4 ‘tos 
13; 20 | 12,110 | 11,157 |4 953 
13) 614 64,438 | 61,721 |4+ 2.717 
14) ... | 168,984 | 161,331 |+ 7/651 
13] 134) 28,242 | 97'532 |; "yi0 
13) 198, 68,790 | 65,687 |+ 3,103 
13, 41 | 94,331 | 85,133 |4 9,198 
13] 103 5,923 | 6,062|— 139 
13) 25 | 22,886 | 14.645 |4 8.041 
13, 53) 2,807 | 2791/4 "16 
12 6| 4,335) 3674/4 661 








| | | 

Date | Current Traffic. | Miles Open. | Date | Current Traffic. 

— — of | — of | 
1889. | | Name. | Re- (To Date,To Date, Inc. (+) | so | Name. | Re- |To Date, To Date,| Ine, (+) 
cou cs | turn, | 1889. | 1888. | Dec. (—) | 169 1888. | turn. | 1889. | 1888. | Dee.(~) | 
| ? | | } H — 

| | | | ‘ei, | si | | | | 

— ue build tae fer | Re. £ | £1 
763| 76? Bahia and San Francisco Mar.23, 11,467, 14,390- 2,823 108 | 108 ‘Smyrna & Cassaba......... Mar.31 29,252, 23,5744 5638) 
341 | 341 |B. Ayres and Rosario .../Apr. 6) 134,525, 117,278|+ 17,247 | 1353 |1397 South Austrian ............ Apr. 8, 987,092' 925,672)/+ 61,42) | 
38 | 35 |B. Ayres and Ensenada) 7; 70,411 56,221)+ 14,190 | 1444 1444 Southern of France ...... 8 $23,578 821,902+ Li) 
840 | 832 |B. Ayres Great Southern) 14) 455,605) 407,391/+ 51,214 | 924 | 924 | Western of France.........| 8 1,146,325 1,100,143, + 46,180 | 
ooty eee Argntine 1 Ree | 7)-:178,287) 163,720,+ 14,567 | 102 | 102 |West Flanders.............. | 14) 25,973, 26,981, - 1008} 

\Ct. Uruguay of Monte... 6; 81,250) 67,757\+ 13,493 | TAVS 
1083| 1083 |Dutch-Khenish ............ | 7), 86,102 83,3144 2°78 | INDIAN RAILWAYS. meer) 
99 | 99 |East Argentine ........... Mar 3) 9,702) 6,230'+ 3,472 | ae | | £ we 
2415 |2266 |Bastern of Frauce......... ‘Apr. $)1,166,109 1,124,932,+ 41,177 | 125 | 125 |Bengal Central ............ Marl6, 11,397 11,586 ~ ii | 
203 | 293 |Mexican (Main Line) .../ 13) 249,100, 236,600,+ 12,500 461 | 461 |Bom., Bar., & Cent. India Apr 13) 388,208, 380,190 + _S#l 
2062 |1885 \Northern of France ...... 8 1,595,720 1,528,720 + 67,000 | 15132 15133\East Indian.................. 13)1,239,712 1,305,390 - 65,65 im 
224 | 175% Ottoman ................| 13, 64,395, 38,126, + 26,269 1447 1504 Great Indian Peninsula...) 13 1,219,472,1,183,168) + 36,0 | 
2846 2846 |Paris, Lyons, & Medit.... 83,208,497 3,181,349, + 27,148! 840 | 840 |Madras.........0.....ccceeeeee Marl6, 161,694, 161,261 + 433 | 
1h: ATA Reetinend Sap Panncieno oh. 20,150) 26,479/- 5,729 | 693 | 693 |Oude and Rohilktund | | | al tag 
i } ~ ° ) | Sm 
en ee eee eS fa is HPS it eo. 654 (South Indian ......... veseee Mar 2) _ 81,489, _ 79,940 + _ 
r ' | TELEGRAPHIC COMPANIES. 
TRAMWAY AND OMNIBUS COMPANIES. Cuba Submarine.—The receipts in the month of Maré 


amounted to 4,500, as compared with 3,835/ in 1888, being a 
crease of 665/. The receipts for the three months to date amoue 
10,800/, against 10,867/. Marc 

Direct Spanish—The receipts in the month of | 
amounted to 2,129/, as compared with 1,900/ in 1888, being pear ra 
of 2291. The receipts for the three months to date amou 
6,017/, against 5,701/. 

Eastern.—The receipts in the month of March amounter 
55,9871, as compared with 54,376/ in 1888, being anincrease O°’, 
The receipts for the three months to date amount to 176, 
against 161,801/, 


Eastern Extension —The receipts L 2 
amounted to 42,8961, as compared with 39,670/ in 18*8, ra 
increase of 3,226/. The receipts for the three months 
amount to 122,300/, against 118,343/. Mart 

Great Northern.—The receipts for the month 2 
amounted to 21,000/, making a total for the three months of 69, 
against 63,800/ in 1888. March 

West Coast of America.—The receipts for the month of Nar 
oT to 5,950/, making a total for the three mon 

Vie, 5 

Western and Brazilian.—The receipts for 14 weeks to or 
— to 56,3107, against 44,509/ in the corresponding 
of 1888, 


in the month of Mare 
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Cordol 


Darvel 
Detroi 
Duluth 


Goodw 

Do 5 
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— lf BRITISH CAPITAL CR 
| EATED AND CALLED UP DURING 1889. 
(Vendors’ Shares Deducted.) 
z Date of | Number of | Amount of a : Capital 
Description of Stock or Share mnt of New Capital! aiready | Present Calle : aM 
Can, | Shares | Share | Created in 7 | Call per Hens Be oe 
| or Bonds, | or Bond. 1889. Paid. Share, | imcluded) 2. he 
we | during ’89. : ae 
! 5 ee 
Total capital created & called in Great Britain i L £ £ ; 8 
Subscribed partly ae Wien te rae - - 140,758,104 - a 125, 983.721 : 
mea £: , Sone “ vee 19,497,681 wid vi ‘ | ee | 
Totals; 1888..:...cssisicsoccesacecovecoieenee | Lienert | ; af 
| - one om 160,255,785 oe eee 137,252,256 ' ie f : 
1889. | ; i. 
Amounts previously given ...........sssse000 | : aM 
ssnieteiillpios | oe ol ai 54,146,684 ae Je 35.876 ae 
New Companies AND New Capital. abil { = 
, a : Ayan. . 
ion Waterproofing Works, Shares........... i. t a 
Do 54 % Debentures .................. : : TENG | ‘ia ae J° | 190,000 Ace 5 95,000 Be ot 
Alliance Investment, 4 % Debenture Stock, atl10% is. oe Stock | 70,000 ps 50 % 35,000 , | 
Alton and Co., 45 % Debentures................. —— e710" Stock _ 412,000 |... 53% | 212,000 ee: 
Ansell and Sons, Shares .............-..cc0+. eceseocseeeeves | r 10,000 Stock | 70,000 a et ae 
Do 5% Debentures =. TT] | eroio00 | stock =| 0000] > 35.000 a) 
saratie Refining Co.,8% Debentures, ab 5%.) | cighom | Seek, | adeeee cl | eee tes een Be 
’ , | 49 25 x . 5 
Barbadoes Water Supply, 5 % Debent 9 | to 
+ oye a peawion te : a mae 993%) £136.00 Stock | 109,450 oon 25 % 7,500 mie 
a 6 t, Debentures 5 ie ATEN ia £367,500 «||. eo 5 310,000 . 
ohnsdalen Wood Pulp and P. "ye acon ag im os Bind 7508) |... 50 % 192,500 Piha 
Do7 4 on) eT r santos . a 57,500 poke: <— 28,750 et, 
Bestel Cardift, be. Acfaved: Bread Gos Shares’ c 35,000 Stock | 85,000 i 50 % 42,500 - 
British Tanning Co., Shares ...... [ “ aa 1 50,000 te 2 12,500 << 3o 
Ge BUREOS Bk cevccsenceces eqeessesesbes we 40,000 1 | 70,000 a ra 35,000 im oe 
Chicago Breweries, Shares ............066 | : , ee 
Do 6% Debentures.........ccscsssecsessecsescsceeeeeerenes a PE oo Ps’ ‘| 400,000... 1 ap cee 80,000 : ee) 
taser Sa Debentures, at 101 So. th £119802 | Stock 11800) "Ob "29,900 Ba) 
rdoba Centr: ee aay a i 8 = Bes ing gods “ | A eee ; 29, . & ay 
1 Central Railway, 5% Debenture Stock...... je £2,342,340 Stock | (Argentine} Govnmt. Conversion| Loan.) m ty 
Darvel Bay Tobacco Plantation, SI Bey 
Detroit Breweries, Shares eel 6b iyo | ao} ~Sa0t000 | an Bt. 
uluth Gas and Water, 5 % bonds ...........sscseeeseees vn $600,000 Bonds | 120,000 ass 33 % 42,000 2: 5 
Goodwins Jardine and Co., Preference Si 7 | an 
at ¢ Debentures «co. vemnnn Ee ee a ee ee s 50,000 . | i 
Hansard Publishing Union, Shares ..................++ on 21950 . 10 | O12 50h sontt 3 - % 40,000 Poe Pie 
Henderson and Forbes Gold Mining, Shares ......... se 92.000 l | 92 000 Pe. 3 can ; + 
India 3 °, Loan, at 99 % ay 
x ™ es ccadetienichidcbstaionevisusetiis is £3,500, cs | 3,465 5 
— and General Trust, Preference Shares ... he "aus 000 = ? | pomp ig = ‘ ben aR 
a eferred Shares sos.cesssseecssssescessssnessersessste io 225,000 1 | 225,000 ne 1 225,000 A 
ay burg Coal, Shares ........0--sscsseesesccessecoens - 21,000 1 21,000 t §,250 an 
Ty. v . Ko ' ” eX, - ; ’ ’ af 
Kan as : ali yey rhe soggy aseihaih ~ vil £100,000 Stock | 100,000 30 % 30,000 on 
rigation, 6% Bds, at 103%). $1,000,000 Bonds | 206,000 40 % 80,000 oh 
Lascelles Tickner and Co., Shares 9 } ay 
ies Teka ond Qo. Sharon vvevewnenvon] c= | gto | stake | 000 50x | 25000 M 
Liverpool Overhead Railway, Shares ............+++++. om 37,500 10 375,000 2 75,000 
London and Westminster Bread, Shares...... ....... _ 24,000 5 120,000 2 
London Scottish American T ; wi 00. 0 , nae : bepres 
n American Trust, Shares ............ Sea 100,000 10 | 1,000,000 eon 2 200,000 
Manchester Trust, Shares 50,000 10 | 
: DTIATOS  .rccccrccccvcrescccesececcsvceses ) 500,000 2 
Maudsley, Son and Field, Shares......... 0 ....:ssee0e 10,000 10 ) 100,000 3 "30,000 
Do 5 % Mortgage Stock .......csccsssses sesceseeseeeess | £100,000 | Stock 100,000 30 % 30,000 
Mint (Birmingham), Shares ..........ccssssseseeseeseee: 16,000 5 80,000 3 48,000 
we 5% Debentures ........s.sses0e  ssnenscassenoweoshor .. | £50,000 Stock | 50,000 5 % 2,500 
+g Provincial Trustee and Assets ............... one 99,900 5 | 499,500 Il 99,900 
pi Zealand Midland Railway 5 % Debs., at 92}%) —--- _ £745,000 Stock. | 689,125 30 % 222,125 
orth Sydney Investment and Tramway 44 % 
Kot ae eemttres: Bt IY Becsane ve cssenranetsnseeneeen ; | £300,000 | Steck | 26,500 | 2% 75,000 
en, ae and Derby Water-Gas, Shares ......... 20,000 5 | 100,000 2 40,000 
orwich Salt Company, Shares..........scsssesesesseees | 6817 5 | 34,085 =. 34,085 
Oolite Marble, Shares «....sscsssseesssseees soeeeseeete 25,000 1 25,000 \ tinal 13,508 
a 8 Burslem Brewery, Shares ..........0.-0:e+e0+ 36,000 10 | 360,000 | 5 180,000 
a. 5 % Debenture Stock, at 105 % ..s.ssessseeseceeees | £185,000 Stock | 194,250 50 % 97,125 
iine Food, Shares ....-..scsocs-seceseccsccceoseees | “10,000 5 | 50,000 bang 30,000 
D Ree MON, TRATES... ....01:ssscnsecsssescveoseasedess | | 80,000 5 400,000 24 200,000 
ES OROMARTOS 6) ...0sepcresserchscoorecconensosesesss | | £650,000 Stock | — 650,000 55 % 7,500 
ussian Agricultural Trading, Shares....-........+++ 16,500 5 82,500 t 8,250 
tint Germain Hotel and Cassino, Shares ..........+. | | 7,000 5 35,000 3 21,000 
Sent £20 Mortgage Debentures.............:sseeeceeseees £120,000 Stock | 120,000 50 % 60,000 
os tena Re itrate, Shares ......0...cssssseseeeeeeeeeeeees - 20,000 5 he a 4 ; aa,000 
rn States Land and Timber, Shares ......... i. on 22,000 ST : 000 
Do % Debentures enn os ncwemtl | gon,o00 | Stock | 90,000) 90% | 37,000 
ian Government 34 % - "| 1,000,000 Stock | 970, bed ’ 
Umbeloosi Resiocstien at ee at 07 &......020000 | 000 i 135,000 ‘a i 33,750 
ashin B ’ 9 ATOS .ccccceesececnceeeves eee ? | 9 
D gton Brewery Co., Shares ............::00seee0 os 6,250 10 62,500 6 37,500 
Wha 6 % Debentures 5 eileen elaine . 26,000 Stock { 26,000 et : 
ite 8 Asbestos, Senin SAS. AARNE Ee 40,000 1 40,000 $ 20,099 
somire Water-Gas. ed ees ceendebenbaecccacencecepens eee 30,000 5 150,000 : 25 75,099 
ra and Huelva Railw 3 he Bond. seeerere Loser he | ere 56 000 20 551,000 4 224,099 
ambesi (G vay 3% Bonds, at ELI§...... ise , - 
i (Gaza) Cone § | | 95,000 foe 35,000 4 17,5 
Zambesi (Sof oncessions, APO Tic cccesseccecspooe! ome | A 35,000 i 17 500 
, Ofala) Concessions, Shares .........+++++++ i ae | 35,000 1 { apt ot *00 
i : =a 
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ALLED UP DURING 1889. 
BRITISH CAPITAL CREATED AND C ; : 
anal Number of | Amount of | New Capital) a) .aq y Present calttt The | 
Description of Stock or Share * | Shares Shere | Crested im) a, | A Pee fens alii 
on oO or . : ; : 
. Call. or Bonds. | or Bond. 1889. - Share, inn | 
nstctngicsil ae a 
| |e 
£ £ £ £ £ ae of 
CALLS IN APRIL. . sane 2 2 New Obl 
Alliance Investment Shares ....... ss yer a te April - 10,000 = ne 4 24 25,000 | Kurs ch 
Anglo Romano Gas, New Shares (1888) .......-+-++++ one 7 25 30 on uaran 
Argentine 4} % Sterling Bonds, issued at 90% ..-.- : — _— “i 3 i ne Le ee 
Arizona Copper, 10 % Perpetual Debentures, at par , 5 cap } se Obligati 
Army and Navy Investment Trust, New Shares ... 16 30,000 10 { ae a 1000 ag oe 
Brighton and South Coast Aerated Bread, Shares... 7 ered 20 ne Ny “Qh aon Sonbew - 
Bristol and West of England Bank, New Shares ... l asenane Pi ose 5 25 40.000 Obligati 
Bristol Water Works, 34% Perp.,Debs, at £105 min. 1 , ry oats 8 1 16607 Bell's Asbe 
Briton Medical and General Life, Shares............-+- 1 16,607 4 eee 3 i 40,000 1a al 
Buenos Ayres Metropolitan Trams, 7 % — emery 15 40,000 ’ | ond Jut 
Carenero Railway and Navigation, 6 % First Mo « Recife Dra 
Debentures, issued at 85 % i esaraalaieaaenoaae 30 £303,400 Stock aa 25 25 75,850 wort D 
Uatalinas Warehouses and Mole, 5 % Sterling Mort. = : 
Debentures, issued at 93 % .......ccc00 cereeeereeeees 1 £700,000 Stock one Bh i. “* bent 
Cook’s Kitchen Mine Shares ..........:s000:cseeeeeeeseees 20 4,900 ve o | , ‘ ’ | Russian 5; 
. ; 100,000 10 | oo 3 300,000 | ware 
Debenture Corporation, 5 % Preference Shares ...... 1 ’ 1; 10/ pm , why 
Elmore’s Patent Copper Depositing, Shares ........ | 15 46,700 . | 5 . re : | | 46,7 Series) 
English Bank of the River Plate, New Shares, } 1 25,000 20 { $m 4 2 «a 125,000 | Do de 
SS ! eee ee ee 4 and pa J Do do 
Gas, Water, and General Investment Trust, Shares' 2 75,000 10 1 | 10/ pm \ 2 _ 150,000 a 
Hudson Tunnel of New York, First Mort. 6 % Bonds| 15 £300,000 Bonds _ ‘ a. 35 105,000 | — 7 
International Investment Trust, Shares ... .......... 20 100,000 10 eee { 10/ pm } - 200,000 | re 
Lautaro Nitrate, Shares .................scescseresssssseee 15 25,000 10 34 24 62,500 | Raton te 
Lincoln Corporation, 3 % Red. Stock, at 95 %......... 15 £325,000 Stock - 45 % 81,250 | Rancreo 
Lister and Co., Ordinary Shares ............ss0:0008 bd } s{ 63,334 10 { ~ cap 2h \ 158,335 Loan of 
Do 6 % Preference Shares.............. vines 40,000 10 1 ee | 100,000 cain 
Local Loans 3 % Stock, issued at £103 min. ......... 15 | £2,500,000 Stock { an cap } 20 | 500,000 _ C 
London and Amsterdam Borneo Tobacco, Shares ... 10 8,700 10 . 3 1 8,700 Uruguay 
Mercantile Investment and Gen. Trust, New Shares 1 50,000 10 mn { 29) ten } 2 | 100,000 | Wellingt 
Merchants’ Trust Shares ................ccccscsssecssceseees 15 100,000 10 eee 2 2 200,000 on R 
Michoacan Railway and Mining 6 % Mortgage " 
NS EELS LAINE ERT 25 £100,000 Bonds tee 50 25 | 25,000 Een 
Middle Class Dwellings, Shares .................0..s00008 30 15,000 10 ve 2 2 | 30,000 | vestmne! 
Midland Counties Aerated Bread, Shares............... 1 65,000 1 ii 7/6 2/6 812% | Railway | 
at ‘ 15/ cap | 5/ cap 12.500 Debent 
Mysore Gold Mining, New Shares.....................-+. 15 25,000 1 ee 15/pm | 5/ pm 2, oe § 
National Explosives, Ordinary Shares ...............+. 15 90,000 1 fi : i 22,500 : lists. 
North Met. Trams, New Ordinary Shrs., at £5 pm. 1 3,000 10 _ { Fon } 2 6,000 He 3 
Oakhill Brewery, 6 % Preference Shares ............... 30 { 4,500 10 eee 24 24 11,250 : Great} 
Do 5 % Mortgage Debentures ......... £45,000 Stock. is 25 25 11,250 | ene 
Quebec & Lake St John, Ist Mort. 5% Bnds., at 96 4 15 £780,000 Bonds _ 40 25 195,000 | atin 
Id L 
Rio de Janeiro and Northern (Principe de Grao sensor 
Para) 5 % First Mort. Sterling Debs., at 94 %... 1 | £600,000 Bonds we 10 84 504,000 Trnues 
Rosario City Improvements, 6 % Debs., at 96 %...... 15 £450,000 Bonds ds 50 20 90,000 ‘ ntin 
uba Me 
San Sebastian Nitrate Shares ............csesccesesesees 15 29,000 5 bis 4 1 29,000 | Ro 
Scottish Investment Trust, New Shares ............... 1 25,000 10 oe { 12) } 2 50,000 6% Mo 
South Australian 34 % Inseribed Stock.................. 16 | £1,317,800 Stock 50 25 1,317,800 | a 
South Australian Land Mortgage and Agency 44 ioorote 
RE 1 £300,000 Bonds 25 25 75,000 Western 
Southampton Tramways, 5 % Preference Shares ... 1 1,000 10 6 > - 2,000 Ayres 
Sungei Ujong (Malay Peninsula), 5 % First Mort- ee 
gage Debenture Stock, at 98 % .............00.e008. 16 £95,000 Stock 65 20 19,000 | Argent 
Villa Maria and Rufino, 6 % Preference Shares ...... 15 3,500 100 20 25 87,500 | p J 
i razi 
Worthington and Co., 54 % Preference Shares ...... 18 26,600 10 8 23 66,500 | mana 
Do 44 % Mort. Deb. Stk., at 105% £266,000 } Stock 80 25 66,500 | Ruan 
i n, 
Total capital created & calledin Great Britain in 1889} rh i 72,835,434 re .. | 47,560,628 Resion 
——— Sw 
SusscriBep PaRtTLy ABROAD. Eastern 
Amounts previously given ............ssseecseseesseeeeeee: a = ren 222.000 os one 8,301,625 — 
Argentine North-Eastern 6 % Cumulative Preference flaw 
al ah Rt ARI SR 29 75,000 20 ra 13 3 225,000 Wester: 
City of Mexico, 5 % Sterling Loan, 1889, at 85% ... 15 | £2,400,000 Bonds 25 20 480,000 ryt 
Pubhd 
Ie Oe I OE FEET cn cssecss ccocsdetocestts cosccdens 30 | £1,200,000 Bonds an 25 20 240,000 ot 
terli 
Italian Company of Sicilian Railways, New Shares a 10,000 500 lire oa 150 lire | 50 lire 19,625 ee 
Mexican Central 5 % Priority Bonds of £206 ......... 15 | £1,442,000 | Bonds 50 50 350,000 ’ 
’ ons en 
Russian 4% Conversion Loan................cs000e. — ee £27,685,000 Stock 27,685,000 ow 
‘ sorta Cape ot 
South-Western of Venezuela (Barquisimeto), 7 % bate 
First Mortgage Debentures...................ceses00 1 £300,000 Stock we 70 30 90,000 eee 
Z as —|— ti 
CCT susueibOecsccecsconsvsegiidlishibeouseenemne, iz ni 44 27,907,000 Mi | a 9,707,250 ve 
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NOTICES AND REPORTS. 


to ee 


The following redemption drawings have taken place 
since January 1, 1889 :— 


Amount 
When By Whom or Date 
Stock. Drawn Where Paid. Redemption. mae sia 
Greek 5 % Loan of 1879 Jan. .. Tonian Bank —...Jan. 15, 1889. 
Charkof Azof ............., Jan. ...R. Raphael & Sons.Mar. 1, 1889 "76 bends 
Eastern ro penny 3% a 
ew Obligations ...... Sees eee as 7 
Rivek-Charkow. Azov 4% (> J. Hambro and Mar. 15, 1889 ...8,420 bds 
Guaranteed Bonds ... Jan. Son. } Jan, 2, 1889 ...78 bonds 
Royal Portuguese Rail, Jan. ... Jan. 1, 1889 ...28 shares 
Royal Portuguese 3 & 47, 
Obligations...........-., Jam. ... Glyn, Mills& Co, ...Jan, 2, 1889 +» 2,167 bds 
Royal Trans-African 5 y 4 Capital and J 
Ist Mort. Bonds......... 4 an, Counties Bank. an. 1, 1889. 400 
South Italian ............+6+ ee ae ...Jan. 1, 1889 
Tambow - Saratow 4 % 3 , panne 
Obligations ........ --+++ eo Pe: ...Jan, 2/14 -»» 169 bds 
II's Asbestos, 5, Mors- Man. & Liverpool © 
— Debentures ...... Jan. District Bank. } Jan. 1, 1889 1,600 
Imperial Russian Cotton 
and Jute oe pe Jan. " = ’s mo Feil 12,1889 ... 1,000 
e Drainage, 6 % 1s at. Prov. Bank ©o' > 
—_ Deb. Bonds Jan, | England. } Jan. 1, 1899, at par 1,800 
Rio de Janeiro City Im- 
vements Red. 5 % 
bentures.............. Jan. ..Apl. 1, 1889, at par 49 bds 
Russian 5} % Land Mort. 
Bonds of the Central 
Bank for Land Mort. 
Bonds of Russia (1st 
eer Jan. Dec. 21, '88, Jan. 2, '89, 
; 500 bonds, 
Do do (2nd Series) Jan. .. ...Feb. 18,1889 ... 82 bds 
Do do (4th Series) Jan. .., -- Jan. 20, Feb. 1, '89, 229bds 
Argentine Government 
6% Sterl. Loan, 1882... Jan. ...Morton Rose & Co....Feb. 1, 1889, at par, 5,800 
Brazilian 5% Loan, 1865 Jan. ... ma ...Mar. 1, 89, at par 106,100 
Chilian 6% Loan, 1867... Jan. J.8. Morgan. — ...Jan, 17, ’89, at par 136,000 


Hong Kong and 


Chinese Imperial Loan { eleng s Bie Corp | Feb. 16,°89, at par 142,900 


of 1885 (A Series) Jan, 


ian Irrigation Canal (C. J. Hambro and a 
"io. rae as Jan. \ Son. } ...1,740 bds 
Russian 5° Anglo-Dutch 

Loan of 1864 ............ Jan... ...March 20, April 1, 1829, 
2,024 bonds. 
Russian Railways 5 % 
Cons. Obys. sth Em. 
| Sa ... May 20,1889 29,100 
Uruguay United 5 
aS a Jan Baring Bros. .. Apr. 1, 1889, at par, 17,800 
Wellington, Grey, and 


Grand Trunk Ry. Co... 


t par 2,000 
Baring Bros. y 


RE ne a 
Grand Russian Railway ... July 1/13, 1889... 1,409 she 
d 


Do “eae Jan. ... ics ... Oct. 1/18, 1889 .. 417 bds 
Tamboff-Kozloff............ Jan. ... Thomsoa Bonar & Co. ... Jan. 14, 1889 ... 6 bds 
Birkbeck Property In- 

vestment Trust......... Jan. ... Birkbeck Bank ... July 1, 1889, at par, 24,800 
Railway Deb. Trust 5 
Debentures ............... Jan. .. Glyn Mills & Co. ... Feb. 1,89, at 110.. 57 bds 


Chilian 6 % Loan, 1867 Jan.... J.S. Morgan & Co...Jan. 17, 1889, at par, 126,000 
Buenos Ayres 6 9; Loan, 


See eS, ae on .. April 1, 1889, at par,...59,900 
Commissioners of Sewers 
of the City of London 
3} % Loan of 1885 ...... Feb. ... 
Great Northern Telc- 
graph........ .............. Feb. ... C.J. Hambro. ...March,},1889 ... 10,000 
Turkish Priority 5), Loan Feb. ... Imp. Ottoman Bk....March 13, [889, at par, 111 bds 
Srgpatinn 6 % Internal 
Id Loan Mar... 


Moscow Jaroslaw 5% Bds Mar... 
Moscow Koursk 6 * Bds, Mar... 
Trinidad Governmt. Dbs. Mar... 


... March 15, 1889, at par 39,200 


Baring Bros. 
Baring Bros. 
Baring Bros. 


...Mar. 1, 1889, at par ... 20,780 
... June 1, 1889 .. 6,800 
...May 1, 1889 ...765 bda 
Crown Agents ...Mar. 15, 1889, at par, 8,360 


Argentine 6% Loan, 1884 Mar... Baring Bros. ..Apr. 1, 1882, at par, 6,900 
Cuba Mort. Certificates, 

1886..........c000--.00000e0 Mar... Baring Bros, ...Apr. 1, 1889 eee 22,000 
Brazil Great Southern 

6% Mort. Debs. ......... Mar... Glyn Mills & Co. ... 1,400 
Dutch Rhenish 34 ° Loan Marj ae ae ; sea 2 080 
Losowo Sewastopol ...... Mar... = ...April 1, 1889 ... 41 bds 
Sorocabana : Mar... Lon. & Brazilian Bk. he 4,100 


Western Rail. of Buenos 
Ayres 5 % Sterling Mt. 


Debentures .............. Mar... Morton Rose & Co...Mar. 15, 1889, at par, 11,300 
New Russia 6% Debs. ... Mar... %' ...April 1, 1889, at par, 1,750 
Argentine Cedulas......... Mar... ... April 1, 1589 .. 361 bds 

Do | Re ... July 1, 1889 ...820 bds 
Brazilian 44 % Loan, 1863 Mar... pas “April 1, 1889, at par, 111,900 
Chilian 3% Loan............ Mar... Baring Bros. ...April 1, 1889 ... 18,700 
Norwegian 4% Ln. of 80 Mar.. C.J. Hambro ...April 15, 1809 4,400 


Russian 5 ¥ Anglo-Dutch 
Loan, 1864 > eamaee 
Russian Railways 5 / 
i) (let Em. 1870)... Mar... 
Swedish 4 % Loan, 1880.. Mar... 
Eastern Extension Aus- 
tralia and China Tele- 


my 5% Debestures 


Mar... ...Mar. 21, Ap. 1, '89...2,018 bds 
...July 20, Aug. 1, 1889... 28,800 


C.J. Hambro— ...April 1, 1889 ... 60,000 


Issue) ............... Mar. .Consolidated Bank...May 1, 1889 ...119 bds 
Western & Central Colo- | River Plate Trust : 
nies Railway of Santa ‘Mar | Hoan and Agency } April 1, 1859 w+ 4,800 
Contes or Bonds .. J Company. 


roduce Market 
of Buenos Ayres 6 *% 


one Debentures... Apr ...Morton, Rose andCo....May 1, 1889, at par, 15,900 


Russian f tron, RoseandCo....May 1, 1889, at par, 15,000 
nds 
rae ad Apr Apr 13, 1889, at par, 38 bds. 
Cape ot od lan, Apr 0. J. Hambro & Son. April 1, 1889... 288 bds. 
Macrae ne sis Apr... Grown Agents. ... Apr 15, 1889, at par, 119,000 
asgas'3Y ai Apr... CrownAgents. ...May15,1880 ... 2100 
Version Bon; 


ds, 1887 Apr...C, de Murrieta & Co,...Apr1, 1880, at par, 8,250 





Amount 
een By Whom or Date of Redeemed 
Brazilian 6 % Loan rawn, Where Paid. Redemption. £ 
eee Leaciasihcis Apr... ; July 1, 1889, at par, 33,700 
Japan 778 = gi sng , 
pan 7 7% Sterling Loan 


J 
us sian 3% “Bonds, 1 pr ... Yokohama Specie Bk..,July 1, 1889, at par, 125,800 
RTranscaucasian Rail. Apr... ae .. June 15, 1889 «+ 23,020 


COLOMBIAN DEBT.—The Council of Foreign Bondholders have 
received the following telegram from their agents in Caracas :— 

Bondholders, London : Senate modifies, subject: Venezuelan laws, 
no mortgage, interest payable London, Caracas. Only 54 for all 
including preference inscribed stock. International action inter- 
dicted, renee sixty days —Boulton.” The above is supposed 
to mean (T e) Senate modifies (the unification agreement, and 
makes it) subject (to) Venezuelan laws. No mortgage (of the 
Customs receipts) ; (the) interest (to be) payable (both in) London 
(and) Caracas. Only 54 (per cent. of the 40 unite = 21°6 per cent. 
of the Customs’ receipts are conceded) for all including preference 
(for the full interest of 5 per cent. on) inscribed stock (which is 
excluded from unification). International action (is) interdicted. 


Cmcadbaldens) acceptance (must be given) (within) sixty days.— 


, MEXICAN DEBT.—Notice is given by the Mexican financial agent 
in London that, in accordance with Article 6 of the agreement of 
June 23, 1886, all bonds outstanding of 1851 and 1886 converted 
and issued by this financial agency of the Government of Mexico 
will be paid off on July 1 next at the rate of 40 per cent, of their 


par value. From July 1, 1889, interest will cease on such out- 
standing bonds. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


ALAGOAS.—The accounts for 1888 show an available balance of 
£22,645 (including £4,855 brought forward), after making pro- 
vision for the debenture interest due on February 1, 1889, a pro- 
portion of the debentures redeemable August 1, 1889, and income 
tax. An interim dividend of 8s per sharé was paid in October, 
and the directors now recommend a further payment of 14s per 
share, making a dividend for the year of 22s per share, or 54 per 
cent. per annum, tax free, leaving £6,!45 to be carried forward. 

BAHIA AND SAN FRANCISCO. The following is a summary of the 
half-year’s working :—Expenditure: Bahia and London, £29,965 ; 
balance, £58,312 — £88,277. Receipts: Guaranteed interest, 
£63,000; traffic, £25,233; transfer fees, £44 — £88,277. The 
directors recommend the payment of a dividend at the rate of 64 
per cent. per annum, or 13s per share (less income tax), the sum of 
£188, being taken from the working capital account, which will 
then stand at £59,933. The directors announce that a commis- 
sioner has arrived in England for the purpose of negotiating for 
the purchase of the railway on behalf of the Imperial Govern- 
ment. 

CONDE D'EU.—The directors recommend an interim dividend of 8s 
per share for the six months ended December 31, being at the rate 
o 4 per cent. per annum. 

DEMERARA.—The report for the six months ending December 31 
shows a balance of £7,687, out of which the directors recommend 
a dividend at the rate of 4 per cent. per annum on the original 
stock, leaving £362 to be carried forward. 

GRAND TRUNK.—The half-yearly report shows a net revenue 
balance of £144,456, which, added to the balance from last 
half-year of £794, makes a total of £145,250. This provides 
for the payment of a dividend on the 4 per cent. guaranteed 
stock of £2 15s per cent. for the half-year, or at the rate of 
£5 10s per cent. per annum, amounting to £143,544, leavin 
a balance of £1,706 to be carried forward to the next half- 
year’s accounts. The dividend on the 4 per cent. guaranteed 
stock for the half-year ended June 30, 1888, was 15s per cent., 
making, with the above dividend of £2 158 per cent., a dividend 
of £3 108 per cent. for the year 1888. 

GREAT WESTERN OF BRAZIL.—An interim dividend of 12s per 
share, being 3 per cent, on the share capital, for the half-year 
ended December 31, 1888, has been declared. 


HIGHLAND.—The directors in their report for the half-year 
ending February 28 propose a dividend on the ordinary stock at 
the rate of 3 per cent. per annum, the balance to be carried for- 
ward being £162. The dividend for the corresponding period of 
last yeac was at the rate of 24 per cent. 


NITRATE.—The report for 1888 states that the gross receipts, 
including the profit a exchange, were £761,682, against £674,205 
in 1887, £455,963 in 1886, and £351,615 in 1885; the net receipts, 
after payment of working expenses, cost of administration and 
maintenance of the permanent way, being £414,070, against 
£379,646 in 1887, £183,265 in 1886, and £103,110 in 1885. The 
working expenses in Chili were 46°07 r cent, as against 36°92 
in 1887, 41°98 in 1886, and 57°53 in 1885. Adding £86,978 brought 
from 1887, there is an available balance of £414,070, and deducting 
therefrom the amount required for the service of the mortgage 
loang, income tax, &c., and the payment of the two interim, 
dividends of 124 per cent. each, the directors report a balance of 
£18,497, which they are carrying forward. ae 

RECIFE SAO FRANCISCO PERNAMBUCO.—The half-yearly 
report to Ronit ve 31 shows a net sum of £31,016 available for 
dividend, after writing off an amount to be applied to extin- 

ishing debentures, and it is proposed to ae ge at 
the rate of 5 per cent. per annum, carrying forw ; 
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ROHILKUND AND KUMAON.—The directors state that the accounts 
for the half-year ending December 31 admit of a dividend of £2 10s 
per cent , free of income-tax, Indian and English. 

SAN PAULO.—The report for the half-year ending December 31 
shows an available sum of £305,723, out of which the directors pro- 


* pose to pay an interim dividend at the rate of 12 per cent. per annum, 


tax free, carrying forward £178,080. 

SMYRNA AND CASSABA—The directors propose to pay dividends at 
the rate of 7 per cent. per annum on both preference and ordinary 
shares ; to make up in full the arrears of dividend, 4 per cent. per 
annum, on the ordinary shares for the second half of 1887, and to 
pay 6 per annum on account of the7 per cent. per annum dividend 
on the ordinary shareg for the first halt of 1888, the total distribu- 
tion on the ordinary shares being equal to 17 per cent. per annum. 
These payments, subject to income tax, will amount to l4s per 
share on the preference shares and £1 14s per share on the ordinary 
shares, and leave £1,433 to be carried forward. 

WEST FLANDERS.—The result of six months’ working shows, after 
carrying to renewal and extension account £2,000 and to the 
reserve fund £1,560, an available balance of £9,670, which enables 
the directors to propose a dividend of 7s 1d per share, making a 
total distribution of 12s 1d per share for the year—equal to 5 per 
cent. on the ordinary share capital, and leaving £194 to be carried 
forward. 





BANKING COMPANIES. 


BANK OF AUSTRALASIA—The report for the half-year ended 
October 15 last states that the net profit for the half-year amounted 
to £100,542, exclusive of £13,052 brought forward. The dividend 
declared of £2 10s per share, free of tax, or at the rate of 123 per 
cent. per annum, will absorb £100,000, leaving £13,594 to be carried 
forward to the next account. 


BANK OF MONTREAL.—A dividend has been declared for the half- 
year at the rate of 10 per cent. per annum. 


BANK OF SCOTLAND.—The directors recommend a dividend for 
the half-year ending February 28 at the rate of 12 per cent. per 
annum, tax free, leaving a balance of £24,795 to be carried forward. 


CHARTERED OF INDIA, AUSTRALIA AND CHINA—The report to 
December 31 shows that the net profits, with the addition of £8,247 
brought torward, amounted to £100,097. After deducting the 
interim dividend and writing £5,000 off premises account, the 
directors propose a dividend for the second half of the year at the 
rate ef 7 per cent. per annum, tax free; also that £25,000 be 
added to the reserve fund, making it £250,000, and that £5,000 be 
added to the officers’ superannuation fund, leaving £9,097 to be 
carried forward. 


CHARTERED MERCANTILE OF INDIA, LONDON, AND CHINA—The 
directors have declared a dividend for the half-year ending 
December 31 at the rate of 5 per cent. per annum, tax free, 
£40,000 being added to the reserve fund, which now stands at 
£190,000, and £6,704 carried forward. 


IONIAN.—The half-yearly report shows a balance of undivided 
profit of £30,702, out of which the directors recommend a dividend 
at po rate of 5 per cent. per annum, tax free, which will absorb 
£7,887. 

LONDON AND BRAZILIAN.—The accounts for the year ended 
January 31 show an available balance of £122,690, including 
£12,569 brought forward from last year. An interim dividend of 
8s per share was paid in October last, and the directors now 
recommend a further payment of 8s per share, being a dividend 
at the rate of 8 per cent. per annum, free of income tax. The 
directors also recommend the payment of a bonus of 8s per share, 
thus making a total distribution of 12 per cent. per annum, free 
of income tax, on the paid-up capital of the bank. These pay- 
ments will absorb £75,000, leaving a balance of £47,690, which the 
directors recommend should be appropriated as follows :—£35,000 
to be transferred to the reserve fund, making the amount thereof 
£360,000, and £12,690 6s 3d to credit of profit and loss new 
account 


LONDON CHARTERED OF AUSTRALIA.—The available profits for the 
half-year ended December 31 last amounted to £69,629, out of 
which the directors recommend a dividend at the rate of 8 per 
cent. per annum, and an addition of £20,000 to the reserve fund 
(making it £220,000), a balance of £9,629 being carried forward. 


UNION OF SCOTLAND.—The annual report shows a profit balance 
of £137,236, exclusive of £17,991 brought forward. The directors 
recommend a dividend at the rate of 11] per cent. per annum, er 
22s per share, tax free, applying to reduction of bank premises 
£5,000, adding to “rest” account £20,000, and carrying forward 
£16,477. The ‘‘ rest” will then stand at £420,000, 





INSURANCE COMPANIES. 


COMMERCIAL UNION.—The profit and loss account has b 
with a balance of £72,926 carried forward to 1889, ai me ona 
amount the directors recommend a dividend of 17s 6d per share, tax 
free, making with the interim dividend 25 per cent. for the year 
The directors recommend 
dividend for the year of £1 per share, and a bo : 
making together £175,000, leaving £65,126 to pote — 


i d f * 
- S0OTTISH PROVIDENT.—The directors propose a dividend. aes 


rate of 20 per cent. for the past year, besides the 
for the year of 2s per share, leaving to be cauxied lovwerd SlLaoe 





i 





i. 
MISCELLANEOUS COMPANIES, 

AMERICAN MORTGAGE OF SCOTLAND.—The report for 
ending February 28 shows a total sum at credit of profit oan 
account amounting to £9,170. An interim dividend at the 
of 8 per cent. per annum was paid in November cad 
directors now pro to add to reserve fund (which Will the, 
stand at £22,500) £1,500, to pay a further dividend at the rate off 
per cent. per annum, and to carry forward £822, 

ANGLO-ARGENTINE TRAMWAYS.—The report for the six mom 
ended December 31 states that the receipts amounted to £111,884, 
and the total available balance to £26,586, out of which a d& 
is to be paid of 3s per share, taxfree. It is proposed to write of 
£1,000 towards the cost of permanent way renewals, £553 for city 
improvements, and to carry forward £1,032. 

ASSETS.—The report for 1888 shows a balance of £26,198 ont 
of which the directors recommend the payment of a dividend, ter 
free, of 5s per share, being equal to 5 per cent. on the paid-up 
capital, deaving £1,196 to be carried forward. 

AUSTRALIAN MORTGAGE, LAND AND FINANCE.—The report for the 
year ending December 31 shows a net profit of £145,787, i 
£32,213 brought forward. The directors having paid an inter 
dividend at the rate of 10 per cent , and set aside £10,000 for > 
count on the issue of Three per Cent. Debenture Stock, reco 
a furthertdividend of 10 per cent for the second half of the year 
£31,787 being carried forward. During the year the directors 
created a Three per Cent. Debenture Stock, and issued £10000 
thereof at 90, and they feel contident the shareholders will approve 
of now writing up this issue to par by appropriating the sum neces. 
sary (£10,000) from the profits of the year. 

BOMBAY GAS.—The report for the half-year ending December 3] 
states that after placing £800 to the reserve fund for depreciation 
of plant, the profit balance is £9,797, from which the directors 
recommend a dividend of 4 per cent. (making with the interim 
dividend 74 per cent. for the year), tax free, leaving £197 to be 
carried forward. 

BRITISH AND AUSTRALASIAN TRUST AND LOAN.—Including £2283 
brought forward from last account, these accounts show a net 
profit of £34,222. Out of this sum an interim dividend of 2364 
per share, amounting to £10,000, was paid in November last, and 
the directors have further placed £10,000 to the reserve fund, 
which is thus raised to £123,000. Allowing for these appropria- 
tions, there remains a balance of undivided profits of £14,222, and 
the directors recommend that a further dividend of 2s 6d per 
share, free of income tax (making, with the interim dividend, 0 
per cent. for the year), leaving £4,222 to be carried forward. 

BUENOS AYRES AND BELGRANO TRAMWAYS.—The report for 1888 
states that the receipts amounted to £96,392, against £83,280 in 
1887, the working expenses being £46,673, as compared with 
£38,361, and the net revenue £49,719, against £44,928. The los 





on exchange amounted to £17,287, against £13,472 in 1887. After | 
payment of the debenture interest, the dividend of 6 per cent, on | 
the preferred shares, the interim dividend of 74 per cent. on the | 
ordinary shares, and placing £2,500 to the renewals fund, there | 
remains £8,887, out of which the directors recommend a f 
dividend of 74 per cent. on the ordinary shares, making 15 per | 
cent. for the year, carrying forward £2,887. 

CHELTENHAM ORIGINAL BREWERY.—The directors have declared 
an interim dividend on the ordinary shares at the rate of 8 pe 
cent. per annum, for the half-year ending March 31st. 

CLARKE, NICHOLLS & COOMBS.—A dividend at the rate of £15 pet 
cent. per annum has been declared on the ordinary shares for the 
half-year ending December 31, and making 10 per cent. for the 
whole year. | 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The report 
for the year ending December 31, 1888, states that the me 
profits amount to £21,582. The board, acting under the advice a 
the consulting engineer, M. Léon Malo, have purchased for £2, 
some more freehold asphalte land at Ragusa, Sicily, re te » 
that already held by the company. The net profits of Oe 
with £5,905 brought forward from last account, amount to# AS. 
Out of this an interim dividend of 5s per share has been paid, 
it is now proposed to pay a further dividend of los per share, 
eS £5,000 to the reserve fund, and to carry forw 

alance. 

CONSOLIDATED TELEPHONE CONSTRUCTION AND ANCE 
The directors recommend a final dividend at the rate of 7 
per cent., less income tax, making, with the interim divi he 
distribution of 6 per cent. for the year ending March 31, 
writing off £2,500 and carrying forward about £1,700. 6 

DARJEELING TEA.—The directors recommend a dividend of pe 
cent., transferring £176 from the reserve fund to meet that pay 
ment. the 

DIRECT UNITED STATES CABLE.—The directors recommend 
payment of an interim dixidend of 3s 6d per share free of 
tax, being at the rate of 34 per cent. per annnum, for the 4 
ending March $1. interi@ 

DUNVILLE AND CO.—The directors have declared an 
dividend of £1 per share for half-year ended March 30. ral meet 
, GOLDSBROUGH MORT AND CO.—At the half-yearly RenON 1 sys 

ing the usual 10 per cent. dividend was declared, £10, 





carried to reserve fund (making that account £210,000), ws 
£15,745 carried forward. A uring 1888, 
_ GREAT NORTHERN TELEGRAPH.—The total receipts d unted t 
including the balance brought forward from 188/ mt profit’ a 
terest 









’ 
£329,119 ; the expenses were £64,440, leaving 4 or op 
of 350 


£264,679. The payments already made are 5 per cent. 
debentures, 188} a 1883 =e 4 £16,000, and amortiss et balance 
debentures, £35,000. The board propose to distribute We" 
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as follows: reserve and renewal fund, £55,556; pension fund o 
the staff, £2,778 ; remuneration to the of abecsord eEs0o, 
interim dividends already 

£37,500 (making a total of 73 
forward, £41,346. 

HODGSON’S KINGSTON BREWERY.—The directors have declared an 
interim dividend for the half-year ending March 31, at the rate of 
7 per cent. per annum. 

IMPERIAL CONTINENTAL GAS.—The directors recommend a divi 
dend of 5 per cent , tax free, for the half-year ending December 31. 

INDO-EUROPEAN TELEGRAPH.—The directors propose a dividend 
for the last six months of 17s 6d per share, making with the interim 
dividend already paid, 6 per cent. for the year, and a bonus of 20s 
per share, both free of income tax, making in all 10 per cent. for 
the year, carrying forward £6,784 to the credit of 1889. 

KIMBERLEY WATERWORKS.—The profit and loss account shows a 
credit balance of £51,209. After paying an interim dividend of 
5 per cent. and interest on debentures, writing off £12,358, includ- 
ing £10,000 from construction account, and bringing forward 
£2,913 from last account, there remains an available balance of 
£20,344, out of which it is proposed to pay a further dividend of 
5 per cent., making 10 per cent. for the year ending December 31 
last, leaving £4,594 to be crrried forward. 

MONTEVIDEO WATERWORKS.—The report for 1888 states that the 
net income amounted to £50,537, against £50,423 in 1887. The 
directors recommend a dividend at the rate of 5 per cent., tax free, 
placing £12,000 to the special reserve fund, raising it to £44,000, 
and carrying forward £1,259. 

NELSON BROS.—The directors have declared an interim dividend 
of 3 per cent. 

NERBUDDA COAL AND IRON.—The directors recommend a dividend 
of ls, making a distribution of 2s per share, tax free, for the year 
ended December 31. The directors have decided to pay off all the 
debenture bonds. In order to carry this out, a call of 2s6d per 
hare will be nec essary. 

NEUCHATEL ASPHALTE.—The directors state that the profit for last 
year, after liberal provision for depreciation, amounts to £23,418, 
making with the amount brought forward, a total of £33,543. They 
have set aside £2,000 to reserve, and a further £3,000 in discharge 
of the balance of the amount paid for the modification and prolonga- 
tion of the concession, and recommend a dividend of 7s per share 
on the preferred shares, which with the interim dividend of 3s, will 
make a total dividend of 10s for 1888, leaving £11,533 in addition to 
areserve of £29,059. 

NOBEL DYNAMITE TRUST.—The directors recommend the payment 
of a dividend at the rate of 84 per cent., freeof income-tax. 

ODESSA WATERWORKES.—The report for 1888 states that the water 
rents for 1888 amounted to £47,620, against £47,935 for 1887, and the 
miscellaneous receipts to £3,548, against £3,225. The improve- 
ments in the value of the rouble for a portion of 1888 shows that 
the loss by exchange is reduced from £2,988 to £853, and the net 
revenue, after meeting interest on debentures and all charges, 
amounts to £11,945. The directors recommend a dividend of £1 
per share, tax free, in respect of the ‘‘ A” shares. 

ORIENT STEAM NAVIGATION.—The revenue account shows a 
balance at credit of profit and loss of £79,694. Of this a sum of 
£55,721 has been carried to reserve, being 6 per cent. on the cost 
of the steamers as required by the articles of association, which 
leaves a balance of £23,973. A dividend at the rate of 5 per cent. 
per annum, free of income tax, is declared, which will absorb 
£23,319, leaving £654 to be carried to next year’s account. 
Againt the reserve fund the sum of £58,701 has been charged, 
being the cost of improvements to three of the company’s 
steamers. The amount now remaining at the credit of reserve is 
£268,617. ; 

ORIENTAL TELEPHONE.—The report for 1888 states that, including 
the sum of £3,603 brought forward from the previous year, the 
amount available for disposal is £10,254, which the directors recom- 
mend should be dealt with as follows: to place £2,500 toa reserve 
fund, to apply £3,000 in final extinction of preliminary expenses, 
to write off £341 for depreciation of stores and balance cost of 
reconstruction of the Rangoon Exchange, and to pay a dividend 
of 3 per cent., free of income tax, on the ay capital of the 
company other than the vendors’ shares, carrying forward £686. 

OTAGO AND SOUTHLAND INVESTMENT.—The report for the year 
ended January 31 states that a sum of £9,000 has been transferred 
from reserve fund to a suspense account, from which £1,258 has 
been written off, being loss on securities, &c., realised during the 
year. The directors believe that the balance of £7,741 will amply 
cover any further loss on securities. They have also transferred 
from reserved fund to profit and loss account £4,000, in order 
that a dividend may be paid for the year at the rate of 10 
percent. The half-yearly dividend at the rate of 10 per cent, per 
annum required £7,500, and a further similar dividend being now 
recommended will leave £781 to be carried forward. 

PAHANG CORPORATION.—The directors have declared a bonus divi- 
dend of 15 per cent. 

PEARSON AND KNOWLES COAL AND IRON.—The profits for the half- 
year ending December 31 last enable the directors to pay an 
interim dividend, free of income-tax, at the rate of 6 per cent. 
pes annum on the “A” shares, and of 10s per shares on the “ B” 
shares. 

REUTER’S TELEGRAM.—The report for 1888 states that after pay- 
ment of expenses, and deducting rebate on ar ga subscriptions, 
the net profit amounted to £1,222, including £61 brought forward. 

e directors have transferred £3,448 from the reserve fund, of 
which £538 is applied to extinguish bad debts, and the balance of 
£2,910 is carried to profit account, the directors declaring a dividend 


id £75,000; final dividend roposed, 
74 per cent.) ; balance to ie carried 





ROYAL STEAM PACKET.—The report states that, after debit- 
ing charges, which, however, arise from circumstances of bla 
» there was a credit balance on December 31, 1888, of 
—— - From this the directors recommend a bonus of £1 1 
per share for the half-year (£26,250), leaving an amount somewhat 
in excess of the £220,000 usually reserved. "Foun ** profit and loss 
= _ they recommend a dividend of £1 per share, making a 
mene ens i 4 15s per a es the half-year ended Decem- 
sl, , the warrants for the ent i 
evening of the 27th inst. ee 


SAN JORGE NITRATE.—The directors have declared an interim 
dividend on account of 5s a share. 

Bs PAULO GAS.—The directors propose a dividend at the rate 
ot 10 per cent. per annum, tax free, to place £3,000 to renewals 
and contingencies account, and to carry forward £1,199. 

‘ SOUTH AFRICAN GOLD TRUST AND AGENCY.—An interim dividend 
or the three months ending March 31st has been declared of 2s 6d 
tr share on the ordinary shares, and 6s 3d per share on the 
ounders’ shares. 
Fo PAULI BREWERIES.—The sales for the half-year ending 31st 
March last were 1,637,186 marks, being an increase of 19 per cent. 
over the corresponding half-year of 1887-8, when they were 
1,370,123 marks, and of 45 per cent. over the half -year 1886-7, when 
they were 1,127,453 marks. 
, TRUST AND AGENCY OF AUSTRALASIA.—The directors, after carry- 
ing £5,000 to the dividend reserve fund (raising the total reserve 
to £160,000), recommended a dividend at the rate of 20 per cent. 
per annum and a bonus of 24 per cent., making a total distribution 
for 1888 of 224 per cent. 

UNITED STATES AND SOUTH AMERICAN INVESTMENT TRUST. —The 
trustees recommend a dividend at the rate of 5 per cent. per 
annum on the preferred stock and at the rate of 7 per cent. per 
annum on the deferred stock for the half-year ended April 4, 
making, with the interim payment, a dividend of 6 per cent. for 
the year, carrying over a balance of £1,221. The reserve fund 
now stands at £25,334. 

WEST INDIA AND PANAMA TELEGRAPH.—The directors recom- 
mend a dividend of 12s per share, on account of arrears of divi- 


dend on the first preference shares, placing £1,000 to reserve, and 
carrying forward £1,154. 


MINING COMPANIES. 

GREAT LAXEY.—The directors have declared a dividend of 8s per 
share, free of tax. 

MASON AND BARRY.—The directors, after writing off £42,996, and 
placing to credit of sinking fund £20,000, recommend a final 
dividend out of profits for 1888 of 9s per share, tax free, making a 
total dividend of 18s per share, or 9 per cent., for the year, and 
carrying forward £42,297. 

MORGAN GOLD.—The directors have declared an interim dividend 
at the rate of 5 per cent per annum for the three months ending 
March 31. It is intended to erect new crushing machinery capable 
of treating up to 100 tons of ore per day, 

NEW JAGERSFONTEIN MINING AND EXPLORATION.—A dividend has 
been declared in respect of the accounts as at the 3lst March of 
74 per cent. 

SCOTTISH AUSTRALIAN.—The report for the six months ending 
December 31 recommends a dividend at the rate of 20 per cent. 
per annum, tax free, besides writing off from the amount standin 
against the East and West Cadia properties the sum of £2,439, 
adding to the reserve fund £5,000, and carrying forward £8,050, 

THARSIS SULPHUR AND COPPER.—The directors recommend a 
dividend of 20 per cent. for the year 1888, writing off £69,616, and 
carrying forward £27,527. 





NEW COMPANY. 


PARAGUAY CENTRAL RAILWAY.—Messrs Morton, Rose and Co. 
offer for subscription 27,293 ordinary shares of £10 each, at par, 
and £400,000 5 per cent. debenture stock, at 82}, of this company. 
The company is formed to acquire and work the Government Rail- 
way from Asuncion to Villa Rica, about 92 miles—45 miles of which 
have been in operation for many years—and to complete a further 
extension of 136 miles, to Encarnacion, on the River Parana, oppo- 
site to the town of Posadas, the terminus of the Argentine North- 
Eastern Railway, now under construction, The traffic on the 
completed portion has increased yearly, from £10,670 in 1883 to 
£38,700 in 1888. The railway will form the shortest route to the 
sea-coast, via Brazil to Rio Grande do Sul, via Uruguay to Monte- 
video, and via the Argentine Republic to Buenos Ayres. A mapand 
the report from the company’s engineer accompanies the tus. 
The Government of Paraguay guarantee asum equal to £104,040 in 
respect of the whole line as completed. The company’s engineer 
in his report, which accompanies the p' tus, estimates that 
the traffic on the line when completed will, after providing for 
interest on the debenture stock and preference shares, leave 
an amount equal to 9 per cent. on the ordinary shares, without 
recourse to the Government guarantee. The Republic of Para- 
guay is reported to be in a settled condition ; the public accounts 
show a considerable margin of receipts over ex iture ; emigra- 
tion is setting in, and the country is said to be sharing the —_ 

ess already manifested in the bouring South Am 
States. The debenture stock, which 1 limi to £1 000, of 
which the present issue forms part, will constitute a charge 
over the sade line when completed. 
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of 5 per cent., tax free, leaving £446 to be carried forward. 
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PARAGUAY CENTRAL RAILWAY CO. 


LIMITED. a 
Incorporated under the Companies Acts, 1862 to 1886. + YF 
This undertaking is, on the terms stated in the Concession, entitled to a guarantee of interest from the Government of P 


vent. 100,000 gold, in respect of the Railway from Asuncion to Villa Rica, and $30,000 ; 
or ftom Villa. nee te Misia about 219 kilometres, equal, at exchange of $5, to £104,040 per annum,” 


for 20 years, at 6 
per kilometre of 





SHARE CAPITAL . 


Me , , . : i i he Government in part payment of the 

Divided into 21,000 Six per Cent. Preference Shares of £10 each, to be issued as fully paid to t part pay 

Line ees aban sad to Villa Rica, and 27,293 Ordinary Shares of £10 each. The Company has power to create Debenture Stock for 
such an amount as will absorb annually not exceeding £75,000 for interest, or say £1,500,000 Stock at 5 per cent. 


PAPA 


ISSUE OF £272,930, IN 27,293 ORDINARY SHARES OF £10 EACH, AT PAR, 


Payable as follows : £1 per Share on Application ; £2 per Share on Allotment ; £3 per Share on 3lst May, 1889 ; £4 per Share on 
2nd July, 1889—£10. 


£400,000 FIVE PER CENT. PERPETUAL DEBENTURE STOCK, AT £8210s PER CENT., 


Payable as follows: £5 per cent. on Application ; £15 per cent. on Allotment ; £30 per cent. on 3lst May, 1889 ; £32 10s per cent. 
on 2nd July, 1889—£82 10s. 


VY Yaa a “a a a DAA AAAAAADAAAAAAAAAAAAAAAAS 


Meesrs MORTON, ROSE, and CO. OFFER for SALE by PUBLIC SUBSCRIP- 
TiON on account of the Contractors the above-mentioned Shares and Debenture 
Stock. 

Applications must be made on the enclosed Form. Where no allotment is made 
the amount of the deposit will be returned in full. Failure to pay any instalment 
when due will render all previous payments liable to forfeiture. 

The Debenture Stock will constitute a first floating charge over the whole line 
from Asuncion to Villa Encarnacion when completed. The interest thereon will 
be payable half-yearly, on the lst of May and ist November in each year. The 
first payment for six months’ interest will be made on the 1st November, 1889. 

Interest at 6 per cent. per annum on the Ordinary Shares will be paid by the 
Contractors half-yearly during construction. ‘he first payment, calculated from 
dates of payment of the instalments, will be made on Ist November, 1839. 


DIRECTORS. 
The Right Hon. EDWARD PLEYDELL BOUVERIE, Chairman. 
E. M. UNDERDOWN, Esgq., Q.C., Vice-Chairman. 
The Right Hon. Sir EDWARD THORNTON, G.C.B. 
Sir DOUGLAS FOX, Mem. Inst., C.E. 
WALTER J. STRIDE, Esq. 

Bankers—Messrs Glyn, Mills, Currie, and Co., 67 Lombard street. 
Engineers—Messrs Burrell and Valpy, M.M. Inst. C.E., 4 Victoria street, 
Westminster. 

Solicitors—Messrs Travers Smith, Braithwaite, and Robinson, 4 Throgmorton 
avenue, E.C. 

Secretary—H. L. White, Esq. 

Temporary Offices—Dashwood House, London, EC. 





The Company is formed (1) to acquire and work the Government Railway from 
Asuncion, the capital of Paraguay, to Villa Rica, and (2) to extend the same to 
the River Parana at \illa Encarnacion, on the opposite bank of which is Posadas, 
the terminus there of the Argentine North Eastern Railway now under con- 
struction, thus establishing connection with the Argentine Republic. The Con- 
cessions for these purposes have been granted by the Government of Paraguay to 
Dr. William Stewart, H.B.M. Consul in Paraguay, and will be transferred to the 
Company, 80 soon as arrangements now in progress fora further prolongation of 
the term of the contract are completed. 


The line from Asuncion to Paraguari, which has been in 


operation for many years, is about....................ceeecccceeeee ene 45 miles in length. 
That from Paraguari to Villa Rica, now being constructed by 

rs BPI as citer crises cniens nee-nineasetacinntnercienene een 47 ” - 
The extension from Villa Rica to Villa Encarnacion to be con- 

structed by the Company is about..........c0...cccccceeeseeceeceeees 136 


Total length cf Railway when completed about 367 kilo- 
EE ff 
The revenue of the Railway from Asuncion to Paraguari appears from the 
Engineer's Report to have steadily progressed, as shown Ly the foliowing figures :— 
Gross RECEIPTS. 


1883. 1884. 1885. 1886. 1887. 1888. 
£10,675 £13,267 £14,822 £19,387 ... £24,103 £38,700 
Gross RECEIPTS PER MILB. 

Pe ee SEE £586 _...... £860 


The Railway has hitherto been worked under great disadvantage, owing to an 
inadequate supply of rolling-stock, but with that manufactured by Messrs Krupp 
and Co., recently delivered at Asuncion, the traffic should be largely augmented 
and the expenses reduced. In July, 1887, Congress voted the sum of $150,000 for 
improvements on this line. 

e extension to Villa Rica is in course of construction under a Contract 
between the Government of Paraguay and M. Patri, andis expected to be completed 
about October next. 

The purchase price for these two Sections of completed Railway has been fixed 
by the Government at 2,100,000 dollars (£420,000), payable, as to £210,000, in cash 
and £210,000 in Six per Cent Preference Shares of tae Company. ; 

The Company has entered into a contract, referred to later on, for the construc- 
tion and equipment of 100 kilometres of Railway beyond Villa Rica within a 
period of three years, the Contractors having an option to be declared within 
eighteen months to construct the remaining 119 kilometres to Villa Encarnacion 
within the further period of one year. The sum of £586,000 in Debenture Stock 
has been reserved for the latter purpose, which sum Is estimated by the Com- 
pany’s Engineers to be sufficient to construct this 119 kilometres, if, for any 
reason, the present Contractors should not exercise their option to construct it. 

The preliminary surveys for the Extension have been already made by the 
~Engineers of the Company, and their Report accompanies this Prospectus. They 
state that the line is of easy construction. It runs through some of the most 
fertile and portions of the country. The railway will form the trunk line 
of the , and a link in the shortest route to the sea coast, vid Brazil to Rio 
“Grande do Sul, vid Uruguay to Monte Video, and vid the Argentine Republic to 
Buenos Ayres. The journey from Monte Video to Asuncion, which now occu: 

seven days by steamer, should be then reduced to about thirty-six to forty-eight 
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£482,930, 


hours. A great saving of time between Paraguay and Europe will also be effected 
by means of the Brazilian routes, now being constructed, via Rio Grande and 
Porto Alegre. 

A large traffic is anticipated from the carriage of timber, and of yerba maté 
tobacco, grain, oranges, and agricultural produce, whilst the transit of horses and 
cattle, which are continually being brought from the province of Corrientes to 
Encarnacion in large numbers, mast further add to the receipts. The extension 
will open up the country to immigration and to traffic now almost untouched, 

The progress made by Paraguay in recent years is evidenced by the public 
accounts as rendered to the Congress as follows :— 


Pusiic Receipts. 








1885. 1836. 1887. 1888. 
>» 3 2 
1,437 ,900°31 2,965,759°77 3,044, 56149 3,55v,000 
Pusiic EXPENDITURE. 
1,307 ,€23°78 1,6u2,268°33 1,398,504 °26 2,820,000 
Surplus...... 130,876 53 1,363,491°44 1,646,057 °23 750,000 


The country is in a settled condition, emigration is setting in, colonies are 
being establisned, and there is every reason to believe that the Republic is 
commeneing to share in the progress which has already manifested itself in most 
of the South American States, and which this Railway must tend largely to 
augment. 

e Republic guarantee 6 per cent. per annum on the purchase price of the 
Railway from Asuncion to Villa Rica, and the like rate of 330,000 gold (£6,000) per ~ 
kilometre of the extension beyond that place, the working expenses for purposes 
of the guarantee being fixed at 65 per cent. of the gross receipts, The 
Government are to receive the net receipts, until repayment of all sums - 
paid for guaranteed interest, but when the net receipts exceed 6 per 
cent. one-half the surplus isto be appropriated to a Special Reserve Fund t 
meet unforeseen requirements of the Company, until $500,000 is accumulated. 
The Concession provides that payments in respect of the guarantee shall be made 
half-yearly ; as regards the line from Asuncion to Villa Rica, as to one-half from 
the date of the definitive Deed of Sale, as to the other half proportionally as the 
line is delivered to the public service : and as is the exfension, the Guarantee 
is absolute for each Section of 50 kilometres delivered to the public service. 

The interest on the Debenture Stock, when all issued, will absorb £75,000 per 
annum for interest, and the Preference Shares £12,600, whilst the Government 
Guarantee, calculated on the basis of 219 kilometres as the estimated length of the 
extension beyond Villa Rica, will, when the whole railway is completed, amount . 
at the Exchange of $5 to £104,040 per annum, which would leave 6 per cent.om 
the Ordinary shares. The Engineers in their Report estimate the gross traffic of 
the completed Line at £1,000 per mile per annum, and that the working expenses ~~ 
should then be reduced to 50 per cent., would leave a large surplus for Dividend 
on the Ordinary Shares of the Vompany, without recourse to the Government | 
Guarantee. . 
_ The Concession gives the right to construct branches (without guarantee of 
interest) and to import materials for construction, &., free of duty. 

Messrs Perry, Cutbill, De Lungo, and Co.,who have carried out sevcral extensive 
public works in South America, have contracted to provide the price payable to 
the Government; and to construct and equip 100 kilometres of Railway 
beyond Villa Rica, with the option of constructing and equipping the 
remaining length to Encarnacion. They also undertake to provide 
from time to time sums for administration, engineering, and other 
expenses of the Cumpany during construction, and for working capital, which 
if they exercised their option to construct the whole line will amount ix. all to 
£42,000, and to procure the transfer of the Concession to the Company. The 
total contract price is the Share and Debenture Capital of the Company or the 
proceeds thereof, and this issue is made on their account. The contract price is 
appropriated as follows: For the transfer of the Concession and of the line to 
Villa Kica, and the construction and equipment of 1U0 kilometres beyond 
place, £482,930 Share Capital, £914,.00 Debenture Stock ; and for the remainder, 
if they elect to construct it, £586,.0u in Debenture Stock on the basis of 119 
kilometres, and subject to aljustment if the length should prove to be somewhat - 
more or less. 

The following contracts have been entered into, viz.:—Two contracts between 
the Executive Power of the Republic of Paraguay of the one part, and Dr. William 
Stewart of the other part, dated respectively 25th October, 1887, and 24th July 
1838. A contract dated 15th February, 1889, between Dr. William Stewart 
Messrs Perry, Cutbill, De Lungo, and Co. The Works Contract dated 27th 
April, 1889, between the Company and Messrs Perry, Cutbill, Ve Lung 
and Co., and two contracts, both dated 27th April, 1889, between Mesers 
Perry, Cutbil!, De Lunge, and Co., and Messrs Morton, Rose, and Co., one of which 
is for the issue and guarantee of subscription of the Capital of the Company or 
part of it, and the other for securing the payment of interest on the Ordinary 
Shares. Other contracts and arrangements, and which may be contracts wi 
the meaning of Section 38 of the Companies Act, 1867, have been entered int» | 
and applicants for Shares will be deemed to have notice thereof and to waive OMY; — 
further compliance with that Section. we Ca 

A Translation of the Laws and Contracts constituting the Concession, of okt oe: 
telegrams relating to the extension of time, the Contract for transfer, the W dic 
Contract, the Contract as to the interest, and the Memorandum and Articles ® ) 


Association may be i f the Company. 
Londen, 20th April, Ieee at the Offices of the Solicitors of th pan 
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